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CLEARING HOUSE RETURNS. | For the week ending January 31 the showing is as follows 
The following statement shows the bank clearings for the J ete 
Week { ’ 
week ending to-day (February 7), made up according to ex- peencbnreennns ine. tte dae be enn ons 5 ae 
planations contained in CHRONICLE of October 26, 1889. 1891. / 18890. {P.Cent.) 1891. | (P. Cent. 
; | ¢ td $ 
CLEARINGS. Week Ending February 7 new Tonk... cccccceccces:| 583,264, 647 762,925,785; —23°5| 621,779,419) —O8-. 
a — 
Returns by Telegraph. 1891. 1890 P Stock8.....++++.8hares.)| (1,108 064). (1,821,337)| (—39°2) (894,539)| (—83° 
New York 2 locate boanee. ao gietee (31.764'300)| (36 9, 19208400 —56-9 
ew Yor 548,031,969 64 4,657,1 —15° TAIN... 2.0000: U£7, 162), f (3 588,525) (—39°9 
Boston...... ...... . 80.471 — 5 . 83 = oo aa (Petrolewm....+++-Dbis. ) (692,000)| (6,210,000)| (—88°9 9) (1,376,000)| (--75-1 
, ’ , , 
Philadelphia....... 57,325, 61,425,2 —6-7 | Boston..... ves eecesccese-| 82,673,981, 94,863,582) —12°9| 88,317,316) — 
Baltimore 12 rrr 778 13 pense Providence..2. scs+--0+- 5,026,800 4,737,200] +6"1| 5.450, 5 
i: Lp ae 7 TLArtfOrd...e ceeeeceevees 1,886,374 1,678,831; -+12°4 809, —8'8 
BI ciety adhivasdidnces bébees 55,116,000 56,200,000 —1'9 New Haven....-+. idee i 187.6 v0 1,108, 88 +7: 1 435, +7°5 
+= e rin e eeenevereee , , . 74, 3 — ‘ . 3, _-v 
> oa Leos ee neneee sececeeeeee cng ey 19,163,654 sip SEM cececes cone 1,062,311, 1,069,257) —0°7 189,623 +56 
sreeee - ,531,291 10,750,603 +7°3 Portland... ounananeens 983,687 1,046,427, —6°0 1,133,812, +42 
tine dineoteil oe 620,536) 655,318) —5°3 877,833 249 
Seven cities, 5 days... .... $783,442,762 $589, 102,574 —11°9 Ge Spedford... osesbee. 406,063 448,202, —94 532,477 tise 
Other cities, 5 days 134,918,406 123,013,264 +971) Total New eeihiid 94,887,353 106,782,129) —I11°1) 102,029,232) -4'8 
Total all cities, 5 days..... $918,361,168 | $1,012,115,438 —9°3 | | 
. . ° ’ ’ Philade}phia.......... 59,622,837 69,199,297; —13° 66,917,973) —1 
All cities, 1 day.. eece 173,269,483 179,410,716 —3°4 Pitesburx Saami + maine 13, 042, gil 13,704,7 23, —4°8 13,902,312 = 
PRROTO.. cocecceccece . 15,024,624 —75 13,7 19. 175 —3°0 
___ Total all cities for week...| $1,¢ 091,630,651 $1,191,526,554 —8°4 uffalo..... cnaneenweben: i tee 7 yt tye Te ita. +20°1 
Peg: Faye! CS CS eee Fn * 5 . e P . , :" 
~ The exhibit of clearin gs for J anuary is as follows : ae mm Sita 771,10 783,297 sf 923, 8 
SyTACUSC..... cecceceveee 21,67 584,011 +6°3 857,068) +124 
January. January. Rochester*.... ..sssseee. a 383° errs aaa 1,327,203} ..... " 
1891. 1890. {P.Ct.| 1889 1888 Total Middle...........| 96,667,459) 100,068,201) 65) 100,577,008) -8S 
= $ — 3 $ g Cc hic cag eeee eof Seeeerers 71,790,263 62,2 204 4,( ) +15°4 76,131,693 +215 
Sia ae 2,956,999,366/3,274,3 ad Cincinnati. eoeccce coccece 12,643,200; 1 149, +41; 12,790,650 +35: 
New York b Dated | bd ~?e 4,395,410 9°7 3,069,702 ,884 2,521,179, 735 ae kee. isha temdidhah Qxteteins ye 34 491, 3 1 we 6.14) 4 a3. 
BGC ORcccccccescccces 424,681,464 464.7 1.9851 —s n 7 28° StPOit.... ccccccces cece s0Z,z 4 8." ‘ 5,060, ° 
Providence.......... 26:171:300| 29'567;800| 42-4 | °23°387°500| aa;oi9.e00 | Cleveland... .... s...... ir ony re 2 +10°0 
Hartford............ 12°156.0¥6| 11°320'134] +7°4| 11:028'564| v's01'529 | COluMbUS...........004..)  2647.600) 2,562.5 $3°3} 2,814,500) +1233 
New Haven......... 6,611,221| 6,351,338] +4:1 5:914'460| 518117154 | Imdianapolis............ | 1,838,068, 2,683,107) —Sl’s| = 1.838. 0R8) ize 
Sp ~ ee 5,762,190 6,000,724) —8"v 5,683,897 4'810,770 | P@OTIA...2--.0.00 © eevee: 1,845,68 H 1,38 y+ 33°0) 1,906,835) +422 
P sapeuise.. seeeeeeee nane.3o7 yi i] L835 +7°1 5,024,281 4.514. 712 Grand Rapids. eee eeeeees "945, 4% 697, +21 2 105,678 +49: 
omen cc's] aca'san| — siasiasel 1-0 goe18|  $8(0-83 | Total Middle Western| 106,874,494/ 95,996,825, +11°3| 112,941,449) +164 
New Bedford eeertee 2,828,554 } 1,957, 758 +18°9 979, eeeeeeeeee San m Fran rancis ee 16,690,088 ry +o 13, 679. — + 
eo SMEAR ee eee —;° Portiand.. eeee eeeseeesess ’ . ’ . s- 
Total N. Eng 492,136,775) 529,565,024] —7°1 | 491,823,046) 421,753,672 Seattle. sevens I 117,040 708,079 +32 ; 1 051, 7 +379 
Phil eeeeeee 2, 45, '. ° a Tacoma. ereevee @eeseeerte- + * . ‘ al 
pg ab Nae % 3 t ’ 40 580 436202 is Soe ae aeS ma 1982 "266 Los Angeles ........+.+.. ' 375/593! Tiss 698,552 + < 4 
polmore éneces co ee 3 wv , 72 7) cue ry +d .258,140 32" 139. 874 Salt a eity eoesesecese 2,120,824 eece eeeees 1,940,788 | eeesre 
choo coccccesce 31,3870," 4 A x oaneeesese Guedendone ee ‘ oe 72 
Washington Redaed 79 7.895| 6'314'392 t200 4,747,111 303, Total Pacific.......... | 20,049,205, 16,469,120) +27°2| 18,315,201) +36°S- 
ilmington........ 3.774, 749 3,813,876] —1°0 8,508,813 2,057,524 
eeesese f 1 yy 193 4-2Q° Kansas Cit eeeeeeeeeeeee 7,554,134 8,069,669 —6°4 531,854 —12°2: 
one a EE NTG,622) 8,021,108; 251 | 8,208,157] 2,887,048 Minneapolis... CIEE | S(0aatza1) — Sisue.161] rare] S4as.oay) +409 
ee —-5* St. ul... eeeeseeesesee: , , “7 ry = . ? ’ 
Total Middle 470,569,624) 502,563,901 —6°4|  435,674,597| 883,572,878 Ori ahs icici: | gues) Aaaeaes| —lo3)  Ssisivan “38. 
Chi Ovoccecee eeeeree $45,552,662 293,038, t 16°7 269, 9,07 ° 4 ONVEP..s- eeeeerees eee ® , . sean, ° J ’ ‘2 ye F 
~~ net eeeceres . 58,634,800 57,02 ° y 2°6 OO1 ase arty es Duluth. eeersee eeeseecese: 1,674,882 2, 183, 919 —23'3 ] 791, Ld —1°4 
waukee.......... 26,916,553; 24,764,647 Te .310,1 7,794,393 | St. Joseph.... ..00 ss-ee. 1,454,874 1,339, a +86 1.557.315) +171 
Detroit.. eeeeee* #48 24,105,235 2) 47" ‘A! 137 +12°5 21,575,671 18,3: iS, 36! \ Sioux City. eeeereee oeee ee: 3H ,690 779,68 +76 1,117,605 +51°2. 
Cleveland.....--....| 22, 40, 572 21,541,613) +2°3 15,841,8 13,164,393 we Moines........005. +. 487,443 557, 05 —12'5 645,770, —#2. 
Goleman.) Rass mewraee AS | | AUN URES Mincolnccccccccece.| — apaetol — ORan Sane Sette) Tare 
eeees ‘ ‘ 4 _—s . i, ry, 9,0" Ue Li Seeereseeseereeeee: y rt ‘2. J by P 
Peoria eens 8,962,655 6,086.1 93 |+37°4 8 °630'886 6,066,454 | TOPeKa....... .eccecceeee: 860,757 1,894, —14°5 389,984; +27°1 
eeerer * e fe 2 Y ¥ eT ae —_ — 
Grand Rapids. 5,314,568} +-26°2 3,195,687 900.440 | Total Other Western..| 29,545,839 30,731,680 —3°6 31,250,778] —01 
Tot.M.West.. eeeee 511,412,067 453,651,497 +12 8 407 935, 188 350,630,926 on ie. eeeeeeeee ee Ceeer 10.00 oD 19.8 153 =a rer erent <a 
San Francisco. eesee 6! ),670,745 60,489 .458 +15° lL epee w ’ ew rleans. eeseeeeeeeer J 14,¢ ‘ 62 — J . . 
Portland.. eeervreereee 8,650,000 6, 490 +35'°8 eeeeeeeee - ase LOUISVILIC. 2.6. cccccecees . 6,255, “ v,( 3 O87 —30'8 6,963,557 —17°2° 
Seattle eeee ceoeeeeeree 5, 132,699 4,2 12,522 +21°4 eeceseeseel =e eseee0e0e08 Memphis. ®eBeseseeeeaerees 2,562,602 3,35¢ ), 50% —23°2 3,66 a : 1 +232. 
TACOMA .....002+0+6 4,028 656 2,924,574 +87°s 1,9£8,504; =... 00s. | - igieadvevenesses eet L ‘ee +s ores r 6 
eeeeee 451, ’ Veston.... eeoeeseeee . J 2, 2,7 : 
Los Angeles.. —— 3,332,432) +8°6 3/831, 167 83,695,296 Nashville cnrgenonnnnese: 1,034,128 2" 932,222 F +8 2.07 1,682 +04 
ee ee 90, s 4 1 . vt li e@eeeeeeeeee*eevee ee. , , j , Vv, = 
Total Pacific 77,328,476|+17°6 | 75,366,492) 70,068,729 | Dallag...........-..-.++.. 340559, «1,445,856 —36'5 906.4011 —40°2 
Kansas City......... 36,016,310) 38,662, —e'8 38,298,313 $0,518,172 | Norfolk.......06 0. seeee 1,060,908 762,132) +39°l 1,024,713} +96 
Minneapolis......... 25.6 8,176] 19,048,716/+84°6 16,969,805 13,473,173 | Chattanooga............. 387,200 444,732 —128 634,000} +420 
B, Biiibcce 0. cece 17.685,557|. 17,842,168) —0°9 16,177,693 15,140,031 Birmingham.. peas 655,036 7 BBE —9'3 652,477} —S1°4 
nouhbetind 18,816,101} 20,049,405) —8°7 16,216,444 2,735, | inkigneearesnes 327,544 337,048 —29 43,638 | —we 
Denver... eeee @eeeee ie 10.00% ) * ORTH ear yer eee Houston eeeee e808 eeeteee 1 226,827 3600608 + OOCgNe 2, Ale eeoee bd 
u eeee eeeeeeree Sgvevevwy , , —v v, + > m9) ° 
et. Bo: ageeeeess 1a 8 aap seo car +38 6,390,406 6°245'880 Total Southern........ 53,364,507|: 7,134,024 —6°6} 59,806,052 —3°8- 
ioux it eeeeeseeeee a 4,% J a >. 3, eeeere ° eo 
Mo : eeeeoce 2,0 Vi ™) Sgt +2°2 2,351,247 1,824,874 Total all. eeeeeeeeetere 985,552,588 1,175,702,267 —16 2 1 ,051,598,4 19 1 —6 8 
Wichita........-----| Boao] eis 'u4l-17-9 2,904,193, 8.277.777 | Outside New York......| 402,987,041 412,776,482| _ —2°0| 420,819,000] +0 
Topeka........- ovaeh 1,904,301 1,755,756) +8°5 1,955,949 1,210,225 * Not included in totals. 
Tot. oth’r W..-eee. | 144,853,642| 145,071,745, —0-2 | 190,865,790! 99,697,683 |Our compilation of sales, Kc., for January is as follows: 
ee ,620,745|  94,715,14 ,199,804 3,489, | 
Gt. Louts.-srcirc:]  Ggrgeeg30| | FLasa50l| +25 —Belee7'sul| — 5ese90:460 January, 1891. January, 1800. 
OST IEL 82,449,175 ,081,870)|--14°8 31,263,842 27,077,702 
gan RR 15.144,511| 15,957,584) —5'L “9 11,026,954 Actual femmes 
Richmond .........- 9,774,515; 10,521, —71 10,300,v00 7,429,000 Value. ° 
Galveston........... 15,482.44) 8,058,444 |-+-¥2"1 7,051,48 5,413, 
Nashville. .......... 10,547.00) Q,0Z71306/416S | nescence] ce ncn ecees 49°1 ; 
tienen naneed 5,460,000 5,765,514) +34 3,493,049 2,250, 79°3 
Furt Worth.. 4,372,201 6,318,061|/—30°3 2,593, 1,166,843 119°9 ° 
No: ok eeaeeeeet er eee 4,571,486 : V51, 265 +23°3 4,064,412 4,219, 59°5 
B ane 2,3 10 ) ‘ "849, cee anol aes eeeeeeereeei eo e###e#eee888 . 130°5 
irmin am eeee &, Ove, 3,¥04 — ea )66Ujebeneseeen = 86=©=—_ 6 a a 066600 . 
Discosseress 2,065, 36 4 ‘307, 511 —13 8 eesesesees | eee. sesese 51°9 
Total South....... 272,98 ¥88,923| 272,866,293) +0°0 | 213,838,,814| 188,433,048 
Total all......... .-/4,940,804, 2075, 255,445,846 —6°0 | 4,825,197,820| 4,044,396,666 | 
Outside N. Y.......!1,.043,304,931(1,981,046,996} +0°1 | 1,755,493,996| 1,523,15¢,931 
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THE FINANCIAL SITUATION. 

The trade conditions in banking and business circles 
at this centre are of a rather more quiet nature than 
they were. There has been some renewal of anxiety 
felt lest Congress inits last moments might take dis- 
turbing action with regard to silver, ormight not pass 
all the appropriation bills (through an attempt to at- 
tach to one or more of them a free silver coinage amend - 
ment), and so make necessary the calling togethero 
the new Congress. As long as these events are possible 
contingencies overhanging the future, enterprise will be 
in a degree hampered and transactions restricted. Even 
as the laws now stand, currency changes have during 
the past year proved quite an enigma and unpleasantly 
suggestive. Ina subsequent column in speaking of 
changes in “Bank and Treasury Currency Holdings” we 
have referred to the peculiarity of the year’s movements 
in the circulation of the country. But there is nothing 
in all this to prevent a full tide of prosperity the com. 
ing spring and summer, unless the present Congress 
introduces further uncertainties into our finances, or 
unless the dread of a new Congress, with its discussions 
of subjects unsettling business interests, should become 
a feature in the situation. For these reasons, yester- 
day’s unexpected action of the House, supporting by a 
decisive vote the ruling of the chair, that a free silver 
coinage amendment to the Sundry Civil Appropria- 
tion bill was out of order, was construed as being de- 
cidedly reassuring. 

Money continues in plentiful supply in all branches 
of the market. This condition has prevailed, notwith- 
standing Treasury transactions on account of the large 
payment of duties have absorbed some of the banks’ 
surplus, and notwithstanding also the flow of currency 
from the interior has not been nearly as free as during 
late weeks, while the shipments have shown a little in 
crease. But the reserve of the banks is now so large 
that a small draft on it is of little consequence. 
Besides, the special demand for funds with which 
to pay duties on goods in bond is new over, and 
with the trade conditions for the moment a little more 
quiet, it is not surprising that banks are lending 
readily. We learn, however, that there has been a 
good inquiry this week from out-of-town correspondents 
for re-discounts. Should this continue it might quickly 
change the whole aspect of the market, and the large 
returns of railroad earnings remarked upon below are 
an indication that there is at least a fair business in 
progress throughout the agricultural sections. 

So far as represented by bankers’ balances, money on 
call has loaned at 4 and 2 per cent, areraging 3 per 
cent, at which renewals have been made. Banks and 
trust companies are loaning at 3 and 4 per cent as the 
minimum. On time the offerings are liberal, but the 
demand is only moderate. Rates are 44 per cent for 
thirty to ninety days, and 5 per cent for four to seven 
months. Commercial paper is in very fair demand, 
and there isa good supply. The city banks are now 
in the market, and from all sections of the East there 
is a healthful inquiry. Rates are 5 per cent for sixty 
to ninety day endorsed bills receivable, 5@54 per cent 
for four months commission-house names, and 6@7 per 
cent for good single names having from four to six 
months torun, 

Money has been more active in London. The Bank 
of England’s minimum rate of discount remains un- 
changed at 3 per cent, but the cable reports discounts 
of sixty to ninety day bank bills in London at 2 per 





cent. The higher quotation in the open market is prob- 
ably due in part to the continued movement of bullion to 
the Continent, also to the revenue collections, which 
strengthen the Bank of England at the expense of the 
open market, and to the disturbed condition of South 
American governments, the securities of which are 
largely held in London and which are unsettled thereby, 
involving losses and compelling liquidation. The Bank 
of England reports a gain this week in bullion of £147,- 
000; this is the net result of an import of £138,000, 
wholly from Portugal, receipts from the interior of 
Great Britain of £299,000, and exports of £290,000, 
principally to Germany and Brazil. The Bank of 
France gained this week £67,000 gold and the Bank of 
Germany since the last return shows an increase of 
about £349,000 in the same metal. At Paris the open 
market rate is 2} per cent, at Berlin it is 2¢ per cent 
and at Frankfort it is 2$ per cent. 

Our foreign exchange market has been dull but 
generally steady this week and without particular 
feature. There was no change made by Brown Bros., 
the Bank of British North America or the Bank of 
Montreal during the week, the rates posted by these 
drawers remaining at 4 854 for long and 4 88 for short 
by all except the Bank of North America, which posted 
4 86 for the former and 4 88 forthe latter. Kidder, 
Peabody & Co. reduced their posted rate on Monday to 
4 854 for 60 days and left the sight rate at 488. The 
rates for actual business at the close of the week were 
4 854@4 854 for long; 4 874@4 874 for short, 4 87% 
@4 88 for cable transfers, 4 833@4 84 for prime and 
4 834@4 834 for documentary commercial bills. 

The figures of bank clearings which we have pre- 
pared this week for the month of January, in a measure 
confirm the reports of a quiet feeling in trade for the 
time being, as noted above. The aggregate of the 
clearings for 1891 falls 315 million dollars, or 6 per cent, 
below the aggregate for January, 1890. But it is te be 
noted that a part of this falling off is due to the 
smaller’stock speculation on our Stock Exchange, and 
then also the fact must not be forgotten that the 
comparison is with very large totals last year, there 
having been heavy gains both in 1889 and in 1890. 
Moreover, New York is chiefly responsible for the loss, 
as outside of this city there is a trifling gain. Some 
of the outside cities record a decrease like New York; 
nevertheless the clearings of these outside cities as a 
whole show an uninterrupted movement towards higher 
figures, the aggregate for 1891 being 1,983 million dol- 
lars, against 1,981 million dollars in 1890, only 1,755 
million dollars in 1889 and but 1,523 million dollars in 
1888. It has been noticeable for some months that the 
showing outside of New York was a great deal better 
than in New York, and the following table in our usual 
form gives emphasis to the fact. 

MONTHLY CLEARINGS. 






























































Clearings, Total All. Clearings Outside New ork. 

Month. a 

1890. | 1889, |P.Ct.| 1890, 1889. ‘P.Ot. 

$ 8 $ 8 
July.....+-- 4,767,435,912, 4,642,802,891| +2°7) 1,934,278,869) 1,738,148,840|+11'3 
August..... 4,734,973,871| 4,308,125,778) +9°9| 1,774,836,523) 1,559,675,114) +13 7 
Septem ber. 4,931 ,650,362, 4,250,465,435/ +16°0) 1,839,797,023) 1,550,575,216) +18°7 
3d quar... 14,434,100,145 13,201 304,104! +9°3| 5,548,912,415| 4,848,399,170'+14°5 
October.... 5,745,447,917| 5,569,363,949) +3°2) 2,178,625,483) 1,951,602,625/+4+11°6 
November. | 5,313,821,212| 5,040,739,800) +5°4| 1,964,152,053) 1,836,554,278 +7°0 
December..| 4,783,809,660) 5,009,311,152)} —4°5| 1,916,319,925) 1,845,386,706 +3°8 
4th quar.. 15,843,078,789 15,619,414,901 +1°4| 6,059,297,461| 5,633,543,609, +-7°6 

1891. 1890. 1891. 1890. 
January....| 4,940,394,297! 5,255,455,346' —6°0) 1,983,394,931! 1,981,016,936) +0°1 





We have said that stock speculation on our Exchange 
had been smaller than in 1890. Our compilations show 
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that the actual market value of the share transactions 
was 474 million dollars less this year than last. At an 
average of 24 checks to each transaction this would 
represent a loss in clearings of about 119 million dollars. 
The following table furnishes a summary of the stock 
sales by months since last June. 

SALES OF STOCKS AT THE NEW YORK STOCK EXCHANGE. 







































































1990. 1889, 
Month. | Number Values. Number Values. 
of Shares} par, Actual. jf Shares.| par, Actual. 
$ $ £ ¥ 
July....| 3,005,158] 276,779,235| 176,583,444) 5,628,483! 523,591,675} 805,231,592 
August| 4,141,605) 902,072,315! 250,580,605| 5,062,774| 483,417,175| 295,663,536 
Sept....| 5,143,541| 488,382,390) 3$11,310,475| 5,642,132| 526,192,525} $32,811,179 
3d qr.|}12,290,304!1,157,233,940) 738,474,524/16,333,389 1,533,201,375| 933,703,307 
Oct’b’r,| 7,264,259{ 681,968,450, 432,614,882) 7,577,919| 713,663,250) 426,555,706 
Nov.. .| 8,966,196] 851,181,830! 423,887,916| 6,980,118| 650,171,650| 349,945,079 
Dec. ..| 5,137,125] 483,269,100 265,817,234| 5,423,616] 473,801,125} 287,021,417 
4th qr |21,367,580 |2,016,422,389|1,122,320,032 19,981,653 |1,837,726,025|1,063,522,202 
" 1891. | 1890. 
Jan....| 5,618,789) 540,138,550) 268,489,862’ 6,353,019! 546,416,800’ 315,979,202 








It will be seen that 5,618,789 shares of stock were 
sold in January, 1891, against 6,353,019 shares in 
January 1890. 

Railroad gross earnings for January, so far as 
received, make a much better showing than the 
clearings. In fact, the returns are surprisingly favor- 
able, all things considering. Our usual review will be 
given next week, and we reserve comment on the re- 
sults till then. But it is quite evident, already, that 
the statement is to be a good one, for a preliminary 
total which we have prepared on the 74 roads that 
have thus far reported shows $1,844,177 increase, 
or 7°65 per cent. In relation to the net earn- 
ings, two or three of the roads which have furnished 
returns this week for the month of December show 
very noteworthy improvement over the corresponding 
month in1889. We may mention more particularly the 
Rio Grande Western, which reports gross of $241,779, 
against $117,953, and net of $117,036, against $30,078. 
The increase in gross it will be observed is over 100 per 
cent, and in net nearly 300 percent. The improve- 
ment follows from the changing of the gauge of the 
road and the opening of a new through route to the 
Pacific Coast. 

The Northern Pacific also makes a favorable exhibit, 
but is referred to in a special article on another page. 
The Chesapeake & Ohio reports net of $170,656 against 
$125,534, and the Philadelphia & Erie $102,568 
against $98,906. The Ontario & Western has $42,363, 
against $21,585. Some other roads have not done quite 
so well, the Burlington & Quincy having net of $1,- 
077,230, against $1,194,222; the Cleveland Cincinnati 
Chicago & St. Louis $368,688, against $400,601; the 
Norfolk & Western $209,996, against $215,075; the 
Ohio & Mississippi $56,146, against $102,792; the 
Western New York & Pennsylvania $67,889, against 
$90,977; and the Louisville & Nashville $626,009, 
against $650,605. The latter did better than indicated 
by the original estimate for December. 

Our stock market this week has shown increasing 
strength. The grangers were a weak feature fora 
time, but latterly have risen with the rest of the mar- 
ket under the gain in gross earnings reported by the St. 
Paul for the fourth weck and month of January. Busi- 
ness has not been particularly large, but the specialties 
have played a rather prominent part in the speculation. 
They have loomed up one after another, and appar- 
ently very little buying was needed to cause a very 
sharp advance. Lake Shore scored a decided rise 
early in the week, and has since continued strong. The 


Nickel-Plate stocks have also been active in the same 
way, and the anthracite coal properties, more partieu- 
larly Central of New Jersey, have likewise moved up- 
wards. The Southern properties have not failed to 
participate in the general rise, and yesterday Mobile & 
Ohio appreciated a couple of points. Among the 
specialties there is a whole host which have risen 
several points, among them Manitoba, Great North- 
ern, Edison General Electric, Flint & Pere Mar- 
quette, &., &e. The Northern Pacific stocks, and 
also North American, lagged behind till yesterday, 
when they evinced arising tendency. The Baltimore 
& Ohio has concluded negotiations for the purchase of 
enough stock of the Pittsburg & Western to give it 
control of that property. The purchase comprises 
only common stock, the preferred stock being retained 
by the present owners. Lead Trust this week declared 
a dividend of one-half of one per cent. 

The following statement, made up from returns col- 
lected by us, shows the week’s receipts and shipments 
of currency and gold by the New York banks. 



































Week Ending February 6, 1891. Received by | Shipped by Net Interior 
N.Y. Banks.|N. ¥Y. Banxs. Movement. 
GRATED. ccccccecccecece seceecscoccus $3,810,000) $1,622,000 Gain. $2, 188,000 
Gold. 300,090 200,0L\0/Gain. 100,000 
Total gold and legal tenders...) $4,110,000} $1,822,000'Gain.$2,2?8,000 











With the Suab-Treasury operations the result is as 
belew. 























Week Ending February 6, 1891. Into Out of Net Change in 
Banks. Banke. | Bank Holdings. 
Banke’ interiur movement, as above| $4,110,000 $1,822,000 Gain.$2,288,000 
Sub-Treasury operations ..........-. 13, 100,000) 15,200,000 Loss. 2,100,000 
Total gold and legal tenders . .. .|$17,210,000|$17,022,000 Gain. $188,000 





The following table indicates the amount of bullion 
in the principal European banks this week, and at the 
corresponding date last year. 















































Banke of February 5, aase. February 6, 1890. “ 
Gold. | Silver Total. Gold. | Silver. | Tutal. 
£ £ B: 3: -&:.3°= £ 

England. ..... 25,200,224 ........ _.| 25,200,224] 21,002,811) .......... 21,002,931 
Franoce........ | 45,373,000}49,747,000| 95,120,000} 50,115,000 49,682,000) 99,947,000 
Germany *.... ‘atseharsen 41,387,000| 26,426,667| 13,213,333, 39,640,000 
Aust.-Hun’y.| 5,433,000/16,573,000] 22,006,000] 6,435,000, 16,262,000| 21,697,000 
Netherlands..| 4,194,000} 5,471,000] 9,665,000; 5,061,000} 5,643,000| 10,707,000 
Nat.Belgium*| 2,687,333] 1,348,667] 4,051,000] 2,725,000] 1,363,000| 4,088,000 
Tot. this week |110,563,890|86,930,3'4 197,499, 224|110,857,978/83G319,393} 197,171,311 
Tot. prev. w’k |109,318,722)86,700,000 196,018,722! 110,265,703|85,219,333) 196,485,036 




















* The division (between gold and silver) given in our table of coin ana 
bullion in the Bank of Germany and the Bank of Belgiam ts made from 
the best eatimat. we are able te ebtainu; in neither case is It vlaimed te 
be accurate, as thuse banks make no distinccio: in their weekly returns, 
merely reporting the total guid and siiver, but we believe the division 
we make is a close approximation. 


NOTE.—We receive the pS ee results weekly bycahle, and while not. 


all of the date given at the ef the coiumna, they are the returns 
nex#Prest to that date—that is, the latest repor 








CHANGES IN BANK AND TREASURY CUR- 
RENCY HOLDINGS. 


Comparatively little interest is taken in the monthly 
statements of Treasury cash when our banks get full of 
currency, as they now are. To the merchant or banker 
it matters little when money is abundant whether 
Government operations contract or expand the hold- 
ings of net cash in the sub-treasuries, for neither event 


has any special influence on the currents of 
trade. For instance, during the month of 
January there was a loss of $9,070,075 to the 


active circulation through Government operations— 
that is to say, the sub-treasuries were that much richer 
in net holdings of currency on February 1 than they were 
on January 1, and consequently the channels of com- 
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‘merce were that much poorer in currency than they 
‘would have been had the Sub-Treasury law not existed. 
And yet, notwithstanding this accumulation by the 
‘Government, the accumulations in our banks have been 
‘$0 rapid in every part of the country that the common 
report is that money is easy everywhere. 

Under such circumstances the indifference referred to 

among business men over Treasury transactions is, we 
admit, natural,although one cannot help thinking what a 
widespread disaster the very same withdrawals of cur- 
rency by the Government would have caused had they 
taken place in December instead of January. But they 
did not occur then ; and so it may be asked what is the 
need for picturing a misfortune which can never happen, 
since the occasion has passed. No reason whatever, 
except to illustrate the defect of a system we are living 
under. While there are so many who favor a continu- 
-ance of this cumbersome Sub-Treasury machine, we do 
not fear that we will be accused of too often calling 
attention to defects in the working of the existing law, 
as they from time to time manifest themselves—defects 
which are capable of producing such irregularities. 
Besides, the best of all occasions for considering them 
is when there is no danger from their capricious action, 
for we then have full opportunity for reflection, and 
hence for devising a cure; and a cure is none the less 
imperative because the officer in charge of the Gov- 
ernment finances has always heretofore been ingenious 
enough to neutralize or counteract any threatening 
situation. | 

But how has it come about, some may ask, that there 
has been so great a change in the currency in sight— 
that is in the banks and in the Sub-Treasury—as we 
find there has been between the first of January and 
the first of February. The Sub-Treasury holdings at 
the two periods mentioned are given in the following 
statement, made up in our usual form. 








‘ 1891. ae, 
Holdings by Treasurer. January 1. ~oo Re 
Bet gold coin and bullion..........cc0..--- $148,972,935 $141,728,097 
Net silver coin and builion*................. 2,959,435 10,009,807 
U. 8. Treasury notes, act July 14,1890.... 2,193,717 3,702,297 
CR OIEEE ROS. cccceccessecccasncesnsnce 3,195,631 6,995,507 
National bank notes. ......cc.cccccccccccccce 3,349,587 6,320,151 
Ee 18,987,690 19,973,211 





Total Governm’t cash in Sub-Treasury.$179,658,995 $188,729,070 


~* Does not include trade dollar bullion. 

According to the above, it will be noticed that the 
Sub-Treasury gained during the month, as already 
stated, $9,070,075. The returns of the New York 
Clearing House banks gave their total holdings of cur- 
rency on Dec. 27, 1890, at $103,237,500, and on the 
3ist of January, 1891, at $126,704,300, which shows 
an increase of $23,466,800. Thus we see that these 
two currency reservoirs have collected in the first month 
‘ef 1891 an addition to their currency holdings of $32,- 
536,875. That, we do not need to say, is a large 
amount. If there was a great depression in business 
following the monetary disturbance of November and 
December, it would not be remarkable at all. But 
although business has become more quiet than it was, 
there has certainly been no marked depression, and the 
‘eagerness with which new loans offered have been taken 
up shows that investors are stirring. Without doubt 
liquidation has taken place in some cases; many per- 
Sons caught in debt while money was so scarce have 
contracted their operations. Then, too, January is a 


time when currency always collects at this centre. But 
after making every allowance there appears to have 
been an unaccountable accumulation of currency in our 
banks and Sub-Treasury within a very brief period. 





There is a further circumstance which ought to be 
again recalled, for it becomes of new interest in con- 
nection with these accumulations. The circumstancé 
we refer to is that although the Treasury department 
during 1890 put afloat very large additions to the cir- 
culation, almost every dollar of it went out of sight at 
once. On previous occasions we have alluded to this 
occurrence, but are able to-day to make a more com- 
plete statement of the movement, having this week 
received, through the kindness of Mr. Lacey, the 
Comptroller of the Currency, the full returns of the 
National Banks under the last call of December 19, 1890. 
It will be remembered that we cited some facts bearing 
upon this matter in our issue of November 29(pages 
732 and 733), and again on January 10 (page 56). We 
need not repeat our remarks on those occasions further 
than to say that at the latter date we stated that the 
official total of the currency outstanding on the 
first day of January, 1890, was $1,430,549,929, and 
on the Ist day of January, 1891, it was $1,528,935,943. 
That is to say, the addition to the currency put afloat dur- 
ing the twelve months of 1890 amounted to $98,386,014, 
and yet the singular fact was noted that none of these 
new issues could be found in any of the banks which 
made weekly returns. Now, as stated, we have Comp- 
troller Lacey’s figures for the whole country under 
date of December 19, 1890, and from them and from 
the report nearest the close of 1889 (December 11) we 
have made up the subjoined table, covering every item 
of currency held by the National Banks at these two 
periods, being the dates nearest the first of January of 
each year at which the returns are procurable. 

Dec. 11,1889. Dee. 19, 1890. 





LEER ASTER ITS pe $171,089,458 $190,063,006 
LAL OI 84,490,894 82,177,126 
National bank notes..................... 20,388,807 18,832,22L 
United States certificates of deposit... 9,045,000 5,760,000 

Total in United States National B’ks $285,014,159 $296,832,353 


These returns tell us that notwithstanding the in- 
crease during 1890 in the circulation afloat of $98,386- 
014, that the holdings of currency by all the national 
banks (3,573 in number) for substantially the same 
period, increased less than 12 million dollars. The State 
banks, so far as the returns are accessible, make even 
a worse comparison in the matter of currency holdings, 
as we showed on a former occasion. To express then 
the whole situation—it appears from the first of Feb- 
ruary Treasury and New York bank statements that the 
currency which had been so freely poured into the 
channels of commerce in 1890 without having any ef- 
fect on the money markets or the bank reserves of the 
country, is now at last coming into sight. 

There is one feature more which will attract atten- 
tion in the Treasury statement, though wedo not at 
present attach any special importance to it. We refer to 
the fact that notwithstanding the Government gained, ag 
stated above, $9,070,075 of various kinds of currency in 
January, it lost $7,244,838 of its net gold holdings, 
while it increased its silver holdings in just about the 
same amount. We notice, in looking back to January 
of other years, there is this same peculiarity in the 
Government accounts. For instance, in January, 
1890, the Treasury lost $13,446,767 gold and gained 
$7,139,848 silver. Precisely similar changes, though 
a little less in amount, are noticeable as having taken 
place in January, 1889. Nor is it a fact of any peculiar 
significance that the gold holdings are now down to 141¢ 
million dollars. That smaller gold balance is in keeping 
with the smaller total balance of all kinds of currency 
which the Treasurer is carrying now compared with 
former years. 
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CHICAGO & NORTHWESTERN. 


Our readers have been made familiar from month to 
month with the course of the Chieago & Northwestern’s 
gross earnings. It is our privilege to present to-day 
full information bearing also on the course of the net 
earnings. 

The fiscal year of the Northwest begins with June, 
put for the purpose of furnishing the results for a full 
period of twelve months we give the following state- 
ment covering the operations of the calendar years 1890 
and 1889. 


-—Gross Earnings.—~ ——Net Harnings.—~ 





1890. 1889. 1890. 1889. 
Chicago & Northwest. $ $ $ $ 

First six months........ 12,301,256 11,110,790 3,484,405 3,731,753 
Mbbnttndheckeesesceke 2,466,740 2,267,573 738,266 686,965 
DRE 00.00 cccvcteccossce 2,680,151 2,575,104 947,830 941,929 
September.............-. 3,036,516 2,555,590 1,373,281 1,131,353 
TR 2,948,516 2,979,807 1,298,421 1,460,428 
Ek cacsccosédicse 2,546,672 2,513,453 1,039,582 1,017,003 
December ........-+.----- 2,190,175 2,182,964 818,038 908,140 

WOR cccccessecceveces 28,170,026 26,185,281 9,699,823 9,877,571 


It will be observed that net earnings for the twelve 
months of 1890 are not quite as large as for the twelve 
months of 1889. Gross earnings, however, increased 
about two million dollars, so that the diminution in 
net follows entirely from an increase in expenses. 
But as net earnings in 1889 had shown an increase of 
$1,197,117 over the year preceding, the loss of $177,748 
in 1890 as compared with 1889 is not especially import- 
ant. The fact is worthy of note, though, that on the 
Northwest, as on most other roads, the tendency of 
expenses was towards decidedly heavier totals in 1890. 

With slightly lower net earnings, the requirements 
for interest and rentals in 1890 were also a little less 
than in 1889. Hence the balance for the stock on the 
operations of the twelve months of 1890 does not differ 
much from that for the twelve months of 1889. Here 
are the results in detail for those two years, as also for, 
the two years preceding. 








——— 


r Twelve months ending Dec. 31. 



































Ohicago & Northwest. 1890. 1889. 1888. 1887. 
Milesroadendofyear. 4,258 4,250 4,250 4,209 

$ b 3 $ $ 
Gross earnings....... 28,170,026 26,185,281 25,832,975 27,140,725 
Expenses ............- 18,470,203 16,307,710 17,152,521 16,010,266 
Net earnings...... 9,699,823 9,877,571 8,680,454 11,130,459 

Oharges— 

Interest (less credits). 5,435,996 5,544,927 5,275,258 5,165,048 
Dither Oded » Geenete @adeeeid  smdanect 
Binking funds........ 201,301 202,570 58,000 58,000 
Total.....-.-.----. 5,637,297 5,747,497 5,333,258 5,223,048 
Balance for stock.... 4,062,526 4,130,074 3,347,196 5,907,411 
Dividends.......-...+ 3,445,629 3,444504 3,430,079 3,462,142 
Balance. .....---«. +616,897  +685,570 —82,883 +2,445,269 


Thus, after meeting all charges and paying 6 per cent 
dividends on the common stock and‘? per cent on the 
preferred stock, a surplus of $616,897 remained on the 
business of 1890 and of $685,570 on the business of 
1889. This, it is hardly necessary to say, is a very sat- 
isfactory showing, and one which few other companies 
can equal. Of course the surplus given is entirely 
independent of the receipts from land sales, and also 
does not include the operations of the trans-Missouri 
lines. 

From an examination of the table first above given, 
it will be seen that the loss in net earnings in the late 
Calendar year occurred entirely in the first six months, 
the last six months showing an increase of $69,600. If 
from this latter we deduct the loss in net of $50,720 for 
the month of June, we find that for the seven months of 
the current fiscal year from June 1 the aggregate of 
the net is $18,880 better than for the corresponding 





arena 
period of the year preceding. In other words, up to 


January 1 the fiscal year 1890-1 shows just about the 
same net results as the fiscal year 1889-90. The 


gross earnings in these seven months increased 
$953,705. 





NORTHERN PACIFIC'S GROWTH. 


There is probably no other railroad corporation in 
the country whose affairs have attracted so much and 
such continuous attention in recent years as the North- 
ern Pacific. Its record for these years is one of almost 
uninterrupted expansion in traffic and income, and in 
the various phases of financial growth and development, 
all of which attest the great advance which has been 
made, raising the company from a concern of compara- 
tively small dimensions to the position of a corporation 
which in point of income, mileage and financial opera- 
tions takes rank with some of the largest in the United 
States. And the most noteworthy feature is that with 
the increase in earnings already made, the gains now 
recorded for current periods are just as striking, if not 
more striking, than before, the additions to gross re- 
ceipts ranging between $600,000 and $700,000 a month, 
There are some other circumstances which at the mo- 
ment add to the interest felt in the company’s affairs, 
as for instance the discussions in the public prints as 
to the prospect of an increase in the dividend on the 
preferred stock. 

We have obtained the data whieh enable us to pre- 
sent to-day a complete exhibit of the company’s gross 
and net earnings, interest charges, etc., for the period 
from July 1 to December 31, 1890, covering the first 
half of the current fiscal year. Before giving this ex- 
hibit for the half-year, however, it will be interesting 
to have a statement of gross and net earnings for the 
full calendar year, in comparison with the totals for 
other years, as that will furnish a graphic illustration 
of the expansion which has taken place. The follow- 


ing table comprehends the results for the last five 
years: 
COMPARISON FOR CALENDAR YEARS. 





Northern Pacific. Twelve months ending December 81. 











1890. { 1889, 1888. 1887. { 1886. 
* # $ 3 $ 
Gross earnings................ 24,402,751 /21,741,891/18,060,103/ 13,854,320) 12,329,553 








Operating expenses.......... 14,237,482 12,380,141 


10,165,269) 9,361,750 


11,013,932) 7,808,030} 6,189,180 
7,046,171! 6,046,291} 6,140,372 
Thus we have for the twelve months of 1890 gross 
earnings of $24,402,751, as against $21,741,891 for the 
twelve months of 1889, only $18,060,103 in 1888 and 
but $12,329,552 in 1886.. The increase in two years 
has been over 64 million dollars, and in four years has 
been over 12 million dollars. It will be understood, of 
course, that in{thiss;we have not included the earnings 
of the Wisconsin Central; for that road, while operated 
by the Northern Pacific during 1890, was not so oper- 
ated in the years preceding, and to include it therefore 
in the totals for the late year would impair the value 
of the comparisons. The increase in net earvings has 
been just as striking as in the gross, though the addition 
in 1890 was smaller than in the two years preceding, 
owing tothe heavy augmentation inexpenses. The total 
of the net stands at $10,165,269, against $9,361,750 in 
1889, $7,046,171 in 1888 and $6,046,290 in 1887. 
Taking now the six months ending December 31, 
the results are much the same. That ic, both net and 
gross earnings show very decided improvement as com- 
pared with either 1889 or the years preceding. Here 
are the figures back to 1886, the operations of the Wis- 
consin Central being excluded as in the other case. , | 
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July 1 to December 31. | 1890. 1889. | 1888. | 1887. 1886. 
Miles of roadiin Dec....j; 4,089 3,514 3,439 3,277 2,893 
Barnings— $ $ $ $ $ 
bec cceseownccccsenes 10,406,692} 8,942,630) 7,239,701| 5,760,592) 5,262,480 
Passeng@e®r ......-..00000 3,554,513) 3,285,086| 2,911,783) 2,232,504) 1,698,617 
a ee eee 220,906 219,572 189,998 174,196 
PEEBBORS.... cccccccccsccoses 486,409 175,297 155,980 149,477 146,389 
Miscellaneous..........-. 31,438 93,905 74,594 60,612 
E... csccccenocosons 14,447,614| 12,655,366) 10,620,941) 8,407,165) 7,342,294 
Operating expenses....| 7,928,861} 6,780,516! 6,263,916! 4,275,580) 3,372,168 
el MB cnccescccccesess (54°88) (53°58) (58°98) (50°86) (45°93) 
NOt... sss sereresereees 6,518,753) 5,874,850| 4,357,025. 4,131,585) 3,970,126 








We see from this that the increase in gross earnings 
in the six months of 1890 as compared with the six 
months of 1889 has been $1,792,248. If we compare 
with the six months of 1886, the increase is over seven 
million dollars, the total in the four years having been 
just about doubled. The doubling of the earnings in 
this period of four years was also noted in the case of 
the totals for the,full calendar year. The net earnings 
have not made equal progress, and yet have increased 
very decidedly. The improvement for the four years 
reaches a little over 24 million dollars, the addition to 
gross in this interval, as already said, having been 
seven million dollars. The gain in net for 1890 as 
compared with 1889 is only $643,902, though the in- 
crease in gross has been $1,792,248. The ratio of ex- 
penses to earnings is the heaviest of any recent year 
with one exception, being 54°88 per cent (this does 
not include taxes), on which basis it compares with a 
ratio of only 45°93 per cent in 1886 and 46°00 per cent 
in 1885. Doubtless the needs of the company in these 
earlier years prompted the keeping of expenses down 
to the lowest limits possible, as at that time it was a 
difficult matter to make both ends meet. In 1888, 
however, earnings were on a scale to justify very liberal 
outlays for repairs, renewals and betterments, and the 
policy of making such outlays was evidently continued 
through the late year. The effect will be to add 
greatly to the efficiency of the property, and strengthen 
its capacity for handling and moving traffic at a mini- 
mum of cost. 

It deserves to be pointed out that in December, the 
closing month of the half-year, the improvement in 
both net and gross earnings was very marked, and this 
is important as indicating the tendency of things at the 
present time. Thus far we have confined our com- 
parisons to the Northern Pacific alone ; in the following 
we give the results as to gross and net for both the 
Northern “Pacific and the Wisconsin Central, each 
separately, the totals for December being stated as well 
as for the half-year. 









































: : 
Seieees Northern Pacific. | Wisconsin Centra. Total both Co’s. : 
1890. | 1889. 1490. { 1889, 1890. | 1889. 
$$ } 8 > $  ._ 
Gross earnings...| 2,281,279| 1,401,375) 430,007] 3855,389/72,711,286' 1,956,764 
Opevat’g expens.| 1,215,483| [918,856, 281,060) 224,413/ 1,196,513, 1,148,269 
Wet earnings...) 1,005,796) 081.519) 148,947] 120,976) 1,214,743] 88,495 
July 1 to Dec. 31— | | 
Gross earnings... | 14,447,614) 12,655,386) 2,019,065) 2,485,442) 17.366,679/ 15,140,208 
Operat’g expens.| 7,988,S¢1) 6.790,516) 1,803,234) 1,456,620) 9,732,085) 8,237,128 
Net earnings...) 6,518,763) 5,874,850) 1,115,831| 1,028,822| 7,684,584) 6,803,672 








Thas in December the gain in net earnings on the 
Northern Pacific was $378,277. This is more than 50 
per cent of the gain for the entire half-year. The 
increase in gross earnings for the same month was 
$679,904, and we may say that this has been followed 
in the month just closed (January 1891) by an increase 
in gross earnings of $563,200, so that the promise 
appears to be for a decided improvement in the net for 
that month also. In the case of the Wisconsin Central, 
gross for the half-year increased $433,623 and net 
$87,009; and of this increase $74,618 in gross and 





$27,971 in net came in December. If we take the two 
roads together, we have for December over $750,000 
increase in gross and over $400,000 in net. 

When we come to study the relation of charges to 
income, the net earnings of the Wisconsin Central for 
1890 must, of course, be included with those of the 
Northern Pacific, since the Northern Pacific is charged 
with the rental payments under the lease. 
table above it will be seen that the net earnings of the 
Wisconsin Central lines in the six months of 1890 were 
$1,115,831, which, added to the $6,518,753 net earn- 
ings of the Northern Pacific itself, makes a total of 
$7,634,584. Compared with the $5,874,850 net earn- 
ings in 1889 on the Northern Pacific alone (when the 
Wisconsin Central was not operated) this is an increase 
of $1,759,734. But out of this increase provision 
must be made for the rental of the Wisconsin Central. 
At the same time the Northern Pavific’s fixed charges 
are decidedly heavier, a fact of course well known, the 
increase in mileage and in traffic necessitating constant 
heavy additions to capital expenditures. The call for 
interest on the funded debt in the six months of 1890 
was $3,026,122, against only $2,445,857 in the six 
munths of 1889. The rental to the St. Paul & Northern 
Pacific was also larger, being $589,576, against $474,- 
758, and various other items reflect the same tendency. 
Altogether the requirements for interest and rentals 
(including the rental of tie Wisconsin Central) were 
$1,898,672 heavier than in the six months of 1889, 
while the increase in net earnings, as stated, was only 
$1,759,734. The result is, that notwithstanding the 
handsome gains in earnings which the company has 
been making, the surplus for the stock is not as heavy 
as in the year preceding. But as the surplus then was 
quite large, the exhibit is very satisfactory neverthe- 
less. Besides this, the income from investments has 
been somewhat in excess of that for 1889. Below we 
furnish a detailed statement of interest and rental re- 
quirements, etc., and their relation to income, the 
figures for 1890 including the Wisconsin Central, but 
those for the other years being stated without that road. 
For the purpose of showing what was earned on the 
stock, comparison cannot be made on any other basis. 


From the 





Six months ending December $1. 
Northern Pacific RR. 





1899. 1889. 1888. {| 1887. 1886. 





—.~ 
- 


$ z $ . § 
OD. tN ow ieeseseceese bie +7,634,584/5,874,850 4,367,025!4,131,585 3.970.126 
Pixed char, es— 





Rentals — 
Wisconsin Central Company....| 1,159,319) ..........)  .....-.. | 
St. Paul & Northern Pacific...... 





589,576, 474,758; 406,976; 338,798) 327,325 





Coour d’Alene R’way & Nav.....| ........ | 90-785! 67,629] ........| ........ 
St. Paul & Omaha................ 1,070} 1,070! (1,070) 1,070! = 1,059 
Manitoba Road................-. | 41,115] 11,115; 11,115! 11,033; 10,790 
i Rae ois cess cpesssccsess | «28,141! 23.124) 22,882) 22,321) 20.454 
OTT, TIO | 115,045] 121.803} 34,442) ........) .......- 
Northern Pacific Terminal...... 16,585} 56,000} 36,000; 34,236/3 34,056 
Wacomhe TAME CO..........ccceeee]  ovccees. 3,000] 3,000) ........] cocceeee 
Property at Winnipeg........... BE ccdbcpscl etemetenl Gidccrandl- Admeeee 
a 621,457] 645,028] 511,510) 413,735! 368,125 


























Pt euttSecGecé'c00ch bes cdahote te §323,475' 201,306] 171,586, 165,875) 163,951 
Funded debt interest.............. 3,026,122 2,445,857 2,455,511) 2,281,234 | 2,196,040 
NS. wc ccvicicvecsevcvcedc] —svsecess to) MS COS Eee 
EE ST eee 179,693) 157,573; 190,453) 101,459/ 29,406 
INL, cc0cn cvccaseccesoosed El ccodcestesl  sevessne pavadsseeTacnebtn G00 
i Atediisahscabestadsoncenen 6,133,436|4,234,764|3,912,174| 3,369,761 |3,143,206 
Nabi sackddchoctioen 1,501,148 1,640,086] “444,851|" 761,822 820,020 
Income from investments, &c.... 249,395, *220,000| +220,549| +274,268| +237,183 
Total surplus....... ..........+. 1.750.542 1.8°0 98 | 665.400! 1.036.092) 1,064,103 














* Partly estimated. t Half of amount for year. 
{Including Wiseonsin Central. § $70,642 of this for Wis. Central. 
Hence we have a surplus for the stock in 1890 of 

$1,750,543, against $1,860,086 in 1889 and only $665,- 
400 in 1888. The six months from July to December 
always constitute the best half of the year; in the other 
six months the company for a long time failed to earn 
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enough to meet the proportion of charges, so that.the 
surplus for the twelve months would invariably be less 
than for the half-year to December 31. But a decided 
change has taken place under the great increase in 
earnings. Beginning with a very heavy deficiency, the 
shortage in the six months from January to June has 
diminished year by year, and in 1890 there was actually 
a small surplus above charges, due in great measure, 
however, to a very large income from investments 
and other outside sources. For the half-year of 1891 
it is evident there will be an increase in fixed 
charges over the corresponding half-year of 1890, but 
with gross earnings for January showing a gain of 
$563,200 it would be hazardoys to predicate much on 
that fact. Taking the surplus as it stands ($1,750,- 
543), we find it to be equal to 43 per cent on the $36,- 
909,853 of preferred stock outstanding December 31, 
1890. The present rate of dividends is 1 per cent quar- 
terly, or 4 per cent per annum. 

As regards the company’s debt, the total of funded 
obligations Dec. 31, 1890, was $120,175,500, against 
$105,538,778 on June 30, being an increase of about 
144 million dollars. The principal change is in the 
aggregate of the consolidated mortgage bonds outstand- 
ing, which is reported for Dec. 31 as $37,428,000. 
Since then some further amounts have been issued, and 
$40,930,000 of the bonds are now listed on the New 
York Stock Exchange. 


























Amount Outstanding. Dec. 31,’90, June 30,00'y une 30,89) June 30,’88 
F $ : + $ 

General Ist mortgage bonds....... 46,943,000, 46,943,000] 46,943,000; 46,878,000 
General 2d mortgage bonds......... 20,000,000) 20,000,000} 20,000,000} 20,000,000 
General 8d mortgage bonds........| 11,245,000) 11,224,000; 11,011,000) 8,593,000 
Missouri and P. d’Oreille divis’ns.| 3,865,000) 4,054,000) 4,549,000; 4,863,000 
Dividend certificates ............... 693,500) 749,500 935,500; 1,274,500 
Consolidated mortgage bouds...... 37,428,000) 22,568,278) —«s ..0....] ween eeee 
ris 45 - vevqnenrcennsrnanens 120,175,500 105,538,778| 83,438,500) 81,608,500 
Preferred stock... coccccecscces ose 36,909,853) 36,983,323) 37,172,575| 37,488,618 
Supplies ON Hand.......cccccccccccse| ceccceecs 2.4947,157' 2,206,646| 1,572,494 








In closing, a few words as to the operations of the 
land department will not be out of place. In the six 
months from July 1 to Dec. 31 the company sold 138, - 
744 acres of land for a censideration of $702,768, and 
the total sales, including town lots, amounted to $766,- 
937. On account of these transactions and those of 


other years the company received $753,604 in cash. The} 2 


receipts in stock were $73,469. The deferred payments 
on account of land sales aggregated $5,650,722 Dec. 
31, of which $443,981 was applicable to the retirement 
of preferred stock, $2,451,389 to the redemption of 
Missouri and Pend d’Oreille division bonds and $2,755,- 
352 to the redemption of the general first mortgage 
bonds. 





MASSACHUSETTS AND NEW HAMPSHIRE. 


Draw a circle with aradius of two hundred and 
twenty-five miles, with the city of New York asa 
centre, and you will enclose one-fourth of the popula- 
tion of the United States. Within this circle, which 
has a land area, roughly speaking, of 100,000 square 
miles, live fifteen and three-quarter millions of people, 
being an average of about 160 to the square mile. It 
isa little less than half the area of France, and the 
density of population is very slightly less than that of 
France. 

Taking each State as a whole, the greatest density 
lies to the east of New York. Rhode Island has, by 
the new Census, a population of 318°4 persons to the 
square mile of land surface; Massachusetts is second 
with 278°8 to the square mile; New Jersey is third 
with 193°8 and New York is fourth with 126. This, 





together with the coast States to the south, is the old 
part of the country, and the study of the movement of 
population within it is very interesting. The Census 
Office has as yet issued figures in detail regarding only 
two States of the Union, but of these States one is 
Massachusetts, which is, as it always has been, a com- 
munity worthy of close attention. The other is one of 
the nearest neighbors of Massachusetts, and the returns 
of its population enable one to generalize, not too 
cautiously, upon what is taking place in New England. 

Let us take New Hampshire first. This State had 
141,885 inhabitants in 1790 and now has 376,530. In 
a century it has added only 165 per cent to its popu- 
lation. We may see at a glance where the most of this 
gain has been by simply observing the fact that nearly 
two thirds of the increase in the last twenty years has 
beer in the three cities of Manchester, Concord and 
Nashua. But let us examine more closely the move- 
ment during the last ten years. It will be found to be 
an almost invariable rule that the smaller the town the 
more it is in a state of decay, so far as population is 
concerned. Five-sixths, nearly, of the towns which in 
1880 had less than 1,000 inhabitants have lost popu- 
lation during the decade; five-eighths of those which 
had between 1,000 and 2,000 have lost; but only one 
of those between 2,000 and 3,000 and not one town 
which had more than 3,000 in 1880 now reports a 
decrease of population. The facts in tabular form are 
as follows: 




















Population 1880, No. of Towns. 1890. 1880. 
ns i cenncmneseoednaneude 135 66,014 71,678 
I SE cncasccccocteseseensonee 82 116,177 115,017 
NY SEEN 6 ccnccescessscesecesene 15 41,445 36,379 
I nsinedsnnegeneesdeesssaweee 14 152,894 123,917 

246 376,530 346,991 


The gains in the towns between 1,000 and 3,000 
almost exactly offset the losses in the smallest towns, 
and the whole increase in the population of New 
Hampshire is to be found in the cities and towns of 
3,000 and more inhabitants. 

Now almost the same thing may be said of Massa- 
chusetts. The table corresponding to that just given 
is as follows : 





Population 1880. No. of Towns. 1890. 1880. 
dd cdnaddanheatepentiadnd 82 51,109 53,631 
es scaccconnuscesenaces 96 130,768 132,439 

SEP eccnee <<< ccccocccecsesss D4 141,677 127,201 
SS ctccccesccpeccooscssouses 112 1,915,389 1,469,764 
344 2,238,943 1,783,085 


We see here, in the case of both New Hampshire and 
Massachusetts, a continuance of the.decay of the small 
town. Nevertheless, as will be seen by looking at the 
figures above, the process is not very rapid. The loss 
of the 178 smallest towns in Massachusetts was but a 
little more than 4,000 in ten years, less than three per 
cent. In New Hampshire the pace was very slightly 
slower, 217 little towns showing a loss of 4,500, less 
than two and a half per cent. 

But after all the real teaching of the returns is not 
to be found in the melancholy story of the farming 
towns. New England is not adapted for farming, and 
there is no more reason in a lamentation over the de- 
cline of communities which, having no soil to culti- 
vate, have no resource except agriculture, than there is 
for sorrow when a worn-out old pasture is abandoned to 
its rocks and its scrubby bushes. It isa very long time 
since Massachusetts turned its attention in another 
direction in its search after prosperity, and its success 
has been wonderful. In 1830 it stood in the eighth 
place among the States in point of population ; and 
in spite of the facts that it cannot raise enough 
food for the wants of one-fifth of its population, 
that. it has not fuel, and does not produce the 
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raw material of any kind of manufactures, it has 
pushed itself up into the sixth place, and stands to- 
day as the first State in some of the most important 
departments of skilled industry. Manufacturing towns 
are scattered all over the State, and they are all grow- 
ing and prosperous communities. In Massachusetts a 
town cannot receive a city charter until it has twelve 
thousand inhabitants ; but there is at least one city in 
ten of the fourteen counties of the Commonwealth. 
There are twenty cities with more than 20,000 inhabit- 
ants each and forty-seven cities and towns which 
exceed 8,000 each. The growth of the urban popula- 
tion—so designating that of all towns exceeding 8,000 
inhabitants—is very interesting. The following shows 
the total population of the State at each National Cen- 
sus period, and the number and aggregate population 
of towns with 8,000 or more inhabitants : 


power. But since 1880 it has more than doubled its 
population, and is now a thriving city of 27,000 inhab- 
itants. The country immediately surrounding Boston 
is filling up very rapidly, as is shown by the large 
increase in the population of Cambridge, Chelsea, 
Somerville, Newton, Malden, Waltham, Quincy and 
Brookline, all of which, with an aggregate of more than 
230,000 inhabitants, are within the suburbs of the New 
England metropolis. So long as the State, as a whole, 
is showing such vigor, there is no room for lamentation 
over the drift of population away from the barren hill- 
sides. 








CENTRAL OF NEW JERSEY. 


Stockholders in the anthracite coal roads are to be 
congratulated on the good exhibits which their proper- 


seats a —e ties are able to present on the operations of 1890, as 
PRC Saree 378,787 1 18,320 | disclosed in the annual reports for that year now being 
SE steeniroptanneneionraicad roy : 46460 submitted. In the anthracite coal trade the year was: 
cr serneesvenenons 5 36-020 | a poor one, as we all know, but the growth in general 
— eaeacemememaiitiet 18 457'297 | merchandise traffic and in passenger business served to. 
1870002222 a7'31 32 796,297 | Offset the loss on coal. We had last week the annual 
1890202 iseloas 47 1;364,931 | Teturns of the Lackawanna and the Delaware & Hudson, 


It appears that it was not until the decade 1860-70 
that one-half of the population of Massachusetts could 
be classed as urban in this sense. According to the new 
Census, almost exactly 70 per cent of the people live in 
these large and thriving towns. 

Another fact which must have’struck many strangers 
in traveling through the State, and which the Census 
figures confirm, is the evenness of the distribution of 
the people over the whole area. There are three 
great counties: Suffolk, which contains Boston and 
Chelsea ; Middlesex, where are situated Cambridge, 
Lowell, and six other incorporated cities; and Essex, 
in which are Lynn, Lawrence and four other cities. 
The density of population in these three counties is 
very great—10,773 to the ‘square mile in Suffolk, 596 
in Essex and 511 in Middlesex; but the number to 
the square mile in Bristol is 335; in Norfolk, 240; in 
Hampden, 214; in Worcester, 181; in Plymouth, 138. 
These counties cover all the State except the six coun- 
ties in the extreme east and the northwest, in which the 
highest number to the square mile is in Hampshire, 
90°7, aud the lowest Dukes, 35. It may be interesting 
to see how generally all parts of the State have shared 
in the growth of population during half a century. 
We show the area and the number of persons toa 


square mile in each county for 1840 and 1890: 
— Density of populatn.~ 


Massuchusetis. Area, sq. miles. 1840, 1290. 
pe 373 87°2 78°2 
i I AI REE 959 43°5 84°5 
CETTE I 557 104°1 334°8 
aaa 124 32°0 35°7 
i niin onkubhéued 503 188°8 596°4 
TET 665 43°3 58°1 
DD ccoscoedeces owe 634 58°9 214°0 
RET EES 572 54°0 90°7 
SRE 827 128°9 511°5 
TREES 65 116°0 50°3 
EE thc dtcmidadadwal 494 87°O 240°8 
i . ccnsninkdgacen 671 70°6 138°2 

TE ctentndiniedigdincoue 45 2,128'3 10,772°9 
TTT 1,551 61°4 181 


We seem to see here the indications of a very healthy 
growth and the promise of further growth. Every 
year new towns place themselves in evidence by exhibit- 
ing afresh life and increased enterprise. Each con- 


tinues to grow, and in a few years has established itself 
as a new centre—a ganglion, the nerve force from 
which spreads to the surrounding country. The most 
recent case is that of Brockton in Plymouth County, 
which had but 8,000 inhabitants in 1870, and until 
within the last decade exhibited no remarkable growing 


bringing out these facts ; this week we are favored with 
the report of the Central of New Jersey, giving evi- 
dence of the same state of things. 

The results on the Central of New Jersey will per- 
haps receive closer attention than those on the other 
roads mentioned, since the condition of that prop- 
erty has been so completely transformed in the last few 
years under the efforts of the new management which 
has been in control during that time. In such circum- 
stances the query is a natural one, Did the company’s 
career of prosperity continue unchecked through 1890? 
The monthly returns of gross and net earnings pub- 
lished regularly in our columns throughout the year 
have in part furnished an answer to this question, but 
of course the exact outcome of the operations of the 
twelve months could only be determined by the full 
annual statement. This statement now makes it clear 
that if the reports for 1888 and 1889 were satisfactory, 
the report for 1890 is no less so. 

The income account shows a surplus for the stock on 
the business of 1890 of $2,507,370, which would be 
equivalent to 13°46 per cent on the $18,629,200 of capi- 
tal outstanding. Care is taken, however, to point out 
that income from investments includes $428,120 of 
coupons maturing in 1890 on Lehigh & Wilkesbarre 
bonds held by the company, but the payment of which 
coupons was deferred. Suppose, therefore, that that 
item is taken out; suppose also we take out the $322,- 
752 of ‘‘other income,” representing premium on secu- 
rities sold, etc.—even then there remains a surplus of 
$1,756,497, equal to 9°43 per cent on the stock. The 
6 per cent dividends actually paid called for only $1,- 
117,092, leaving on that basis a balance of $639,405. 

The anthracite coal tonnage of the road in 1890 


o| was 840,293 tons greater than in 1889, but the 


tonnage mileage was considerably less, and owing to the 
lower tolls received the revenue from coal fell off no 
less than $640,388—and this after a falling off in the 
previous year too. On the other hand there was an 
increase of $504,902 in the receipts from general mer; 
chandise freight and of $353,603 in the receipts from 
passengers, with an increase also in some of the minor 
items of revenue. The result is that total earnings 





show a gain over 1889 of $246,812, when the amount. 
was the largest in the whole history of the company 
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We may state also that for January, 1891, there is like- 
wise a decided increase. 

It is of course known that the Central has been 
making very extensive additions to its property and 
plant, besides very heavy improvements and_ better- 
ments. For the purpose, however, of giving some 
definite idea of the extent of the work, we may 1efer 
to a statement prepared for a member of the finance 
committee of the board of directors last November. 
This statement covered the period from January 1, 
1888, to September 30, 1890, and showed both the ex- 
penditures charged to capital account and those paid 
for out of earnings. It appears that in this period of 
two years and nine months $2,701,095 was spent for 
new construction, $2,998,556 for new equipment 
and $482,613 for the new building on West Street, 
making $6,182,264 together. Besides this, $819,374 
was charged to expenses. Ina word, over seven million 
dollars was put into the property in one shape or 
another. 

In view of these heavy outlays, the financial con- 
dition of the company possesses considerable interest. 
It appears that the gross floating debt December 31, 
1890, was $6,335,896—that is, the aggregate of all cur- 
rent liabilities amounted to that sum; but against this 
the company held $4,635,321 of cash and accounts and 
bills receivable, leaving a net floating debt of only 
about $1,700,000. If materials and supplies be con- 
sidered an available offset, then the amount would be 
further reduced $550,534. The company holds a large 
amount of stocks and bonds of other companies in its 
treasury, but the really noteworthy and exceptional 
feature of strength is found in the large reserve of 
general mortgage bonds which it has available 
for use. This reserve is much greater than 
it otherwise would be, because the bonds com- 
mand a premium, and in retiring old issues of debt 
as they mature an amount of new bonds smaller than 
the total of the old bonds suffices to provide the neces- 
sary means to take up the latter. Thus in the late 
year only $4,500,000 .of the new general mortgage 
bonds were issued, as against the $4,989,000 of old 
first mortgage 7 per cent bonds paid off; and some 
other small issues of bonds were also redeemed. As a 
result, the reserve of general mortgage bonds was 
increased $666,000 and now amounts to $6,253,900. 
Through the taking up of the prior liens, moreover, the 
new bonds are being given a steadily-increasing value. 
The mortgage is for 50 million dollars, of which $34,- 
960,000 are outstanding at present. The total amount 
of preceding liens now is only $8,786,100—that is, the 
bonds are a first mortgage except to this extent. 





COTTON CONSUMPTION AND OVERLAND 
MOVEMENT TO FEBRUARY 1. 


With the first week in January we began the publi- 
cation of a weekly statement of the overland movement 
as compiled from telegrams received by us each Friday 
night, and our readers have therefore been able to 
closely approximate the result for the full month of 
January. The tables below cover the first five months 
of the cotton crop season, embracing the period from 
September 1, 1890, to January 31, 1891, and they show 
that, although the amount carried overland isa little less 
in January than last season, the port receipts have been 
so large that the staple has been more rapidly marketed 
during January of the current year than ever before in 
any corresponding month. In faci, the net amount 





brought into sight in the month reaches nearly one 
million bales—to be exact, 972,106 bales—against 780,- 
523 bales in 1890 and 803,565 bales in 1883, the pre- 
vious highest total. Spinners have not been such free 
takers of cotton as in the month of last year, but for 
the season to date the deliveries to them have been 
29,777 bales more than in 1889-90. 


OVERLAND MOVEMENT TO FEBRUARY l. 


The gross overland movement in January has been 
239,531 bales, or 38,756 bales less than for the same 
month in 1890. Contrasted with 1889, however, there 
is a gain of nearly thirty-seven thousand bales, the 
total then being 202,688 bales. For the season to date 
the excess over last year is 54,562 bales and compared 
with 1888-89 it reaches 94,8351 bales. The movement 
via St. Louis, Hannibal and Louisville has further 
increased during the month, but through Cairo 
and Cincinnati less cotton has been moved. The 
net for the month also exhibits a loss from 
1890, but it is less important than in the gross, 
being only 13,047 bales, the aggregate net reaching 
149,127 bales, against 162,174 bales a year ago. There 
is, moreover, a considerable gain contrasted with 1889. 
The total for the five months records an excess over 
last year of 69,399 bales and is nearly one hundred 
thousand bales greater than for 1888-89. The whole 
movement overland for the three years is as follows: 


OVERLAND ,FROM SEPTEMBER 1 TO FEBRUARY 1. 









































| 1390-91. | 1889-90. | 1888-89, 
Amount shipped— 

VRE BE kccccccccces cocccceeccescoss 415,616; 367,781; 391,604 
Vee GORD. ccccoccee cccccee: ccesequccoosse 210,711' 257,285) 222,124 
Vi BEE .ccccccccececccecces ccccesas 77,232) 51,060 7,582 
Via Bvanevillle .....cce cecccesccccccecces 18,934) 15,739) 32,835 
Via Louisville.......ccc.ce- coceoconseess 145,259) 91,883) 137,037 
Ve SI cco cocncncoccceccescecess 130,924) 153,035) 127,491 
Vin Se BBs cece ccncccqscocconnsenss 109,547; 117,677) 96,322 
Shipped to mills, not included above... 6,712 5,913 5,089 
Total gross overland ............---. 1,114,935|1,060,373!1,020,084 
Deduct shipments — 
Overland to New York, Boston, &c....|; 191,929) 214,811} 193,485 
Between interior towns............-<-- 79,946 49,613 57,456 
Galveston, inland and local mills...... oe «im 5,297 
New Orleans, inland and local mills... 8,390, 22,804) 12,048 
Mobile, inland and local mills.......... 28,368 24,683 19,741 
Savannah, inland and local mills....... 742 275 670 
Charleston, inland and local mills..... 4,052 12,150 7,941 
N. Carol’a ports, inland and local mills. 802 794 750 
Virginia ports, inland and local mills.. 12,422 17,218 33,107 
Total to be deducted................ 327,511, 342,348} 330,495 
Leaving total net overland*........ 787,424| 718.025) 639,589 








* This total includes shipments to Canada by rail, which since 
September 1 in 1890-91 amounted to 37,678 bales, in 1889-90 were 
34,493 bales and in 1838-39 were 27,238 bales. 

RECEIPTS, EXPORTS AND SPINNERS’ TAKINGS. 


Receipts at the ports have reached a total, as stated 
above, much heavier than ever before recorded in Jan- 
uary, being 859,979 bales, which compares with 700, 
909 bales and 718,091 bales respectively in the like 
month of the previous two years. The aggregate for 
the five months is 335,500 bales greater than for 1889- 
90, and contrasted with 1888-89 shows an increase of 
852,025 bales. All of the important Southern ports 
except New Orleans have shared in the gain over last 
year, and at New Orleans the difference is less pro- 
nounced than at the close of December. Foreign 
exports continue on a very liberal scale, the shipments 
during January having been 744,945 bales, as against 
595,281 bales last year and 580,377 bales in 1889. The 
season’s total is now 172,326 bales heavier than in 
1889-90, and exceeds the aggregate for the preceding 
year by 750,124 bales. Port stocks have been reduced 
only about seven thousand bales in January and are 
much ahead of a year ago. 
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Movement from | Receipts Receipts|EXPORTS SINCE SEPT. 1, 1890, TO— previous years, we have prepared the following, which 
. 1, 1890, to since since Stocke A 
see. 1, 1801, | Sevt-1,| Sept.1,| Great | rrance.| Cont | gyeay, | Feb. 1 shows the movement for the last four seasons: 
1820. 1889. | Britain* nent. 
Galveston....... 832,695! 758,085) 409,587) 24,933) 70,981) 605,501) 83,535 Months. 1890-91. 1889-90. 1888-89. 1887-88. 
El Paso, &c ... 18,086 Sa ee 16,874 re ———s 
New Orleans. ../1,572,174/1,600,414| 537,355) 302,022) 978,720)1,217,007| 351,439 ee. si er eth 1,609°618 1,493'289 1,588,706 
Mobile........... 240,053] 217,915} 49,845) ......) wee. 49,345} 46,506 | November........ 1,594,418 | 1,613,028 | 1,515,207 | 1,639, 
Florida ......... 83,782] 23,303] 21,713} ......| eel J nee December........ 1,646,229 | 1,573.921 | 1,547.937 | 1,340,871 
Savannab.. 879,826} 836,483} 110,942} 32,928| 322,617| 466,487, 89,445 | January.......... 972,106 780,523 771,847 540,271 
Brunswick, &c.| 154,361) 143,930) 1,278 2 ese 14,459; 105,737 7,589 
Charleston....... 876,143| 296,0:8| 101,665! 16,330) 15¢,381| 274,806} 51,582 | _TOtal 5 months-/ 6,770,349 " 6,225,£90 | 5,752,439 " 5,934,183 
Port Royal,&c eects Tene Gaetan eee Seewrre> 
Wilmington .. 166,133] 125,133) 74,228} 1,647) 52,110| 127,995) 28,255 WEIGHT OF BALES. 
en oe 2 8d lead eeceeil- aeeieel Senden : ' 
Norfolk .......... 500.088} 846.910} 201,990 11,540, 31,181] 247,720| 85,902| Lo furnisha moreexact measure of the receipts up to 
West Point....| 285,942) 279,345) 97.446) ...... 19,551} 116,997 20,933 oon : 
ine na aaa |. osoes| izeve | Pebruary 1 we give below our usual table of weight of 
New York.......| 57,880} 70,472| 249,356] £0,630| 112,681] 392,667) 123,705 | bales for three years. 
Boston.........0. 5V,418! 46,479) 100,148) ...... 3,101} 103,248; 18,000 
Baltimore.,,..... 42,:25| 54,056) 42,192) 9,241) 35,682, 87,115) 17,323 - ame | Gums 
Philadelphia,&c.| 31,805) 43.604) 13,381)  ...... 1,655} 15,636 8,569 Five Months Endiny Feb. 1, 1891. |peri’d in|peri’d in 
Total 1890-91...'5,297,925| ...... 2,131,893! 418,280) 1,215,973|3,766,146] 910,059 1889-90.| 1888-99. 
Total 1889-90...) ... - -/4,962,425/2,033,718) 421,624) 1,138,178] 3,593,820] 697,851 Number of Weight in Average, Average| Average 
Total 1888-89...) ...... 4.445.900! 1.07,622' 258.8%! 919,597'3.016,022) 983,187 Bales. Pounds. Weight. | Weight.| Weight. 
x ; . 
Vein ee — Texas .......... 857,781 | 453,860,505 | 529-11 | 525-02 | 525-49 
sing the facts disclosed by the foregoing statements, | ponisiana....... 1.572.174 | 785.772,565 | 499°80 | 495-05 | 493-50 
we shall find that the portion of the crop which has | Alabama...... a 121,941,844 mows ple neues 
Georgia*... .... 1,067,9 530,171,851 
reached a market through the outports and overland, am Carciina.| 376.768} 126,048,038 | 49380 | 480-00 | 486-00 
and the Southern consumption since September 1, | Virginia........ 821,765 | 402,936,032 | 490°33 | 485°44 | 490°84 
: . . a North Carolina.| 169,596 84,431,673 | 497-84 | 488-06 | 485°80 
this year and the two previous years, is as follows: Tennessee, &o..| 1,269,253 | 644,780,524 | 508-00 | 500-00 | 501-90 
| 1890-91.;| 1889-90. | 1888-89. ae. 6,375,349 | 3,209,943,032 | 503°49 | 496-65 | 497°54 
ee i | aa 
ments overland durin e , 7 ’ ° : 
. os en fe It will be noticed that the movement up to February 
otal receipts................-.. bales. |6,085,349/5,680,450 5,135,489 . . . 
Southern consumption since September 1 290;000| 270,000 ’265,000 | 1 shows an increase in the average weight as compared 
Total to Feb. 1..........cee0cee. bales.|6,375,349|5,950,450 5,400,489 | With the same periods of the last two years, the average 











The amount of cotton marketed since September i in 
1890-91 is thus seen to be 424,899 bales more than in 
1889-90 and 974,860 bales more than in 1888-89. To 
determine the portion which has gone into the hands of 
Northern spinners during the same period, we have pre- 
pared the following: 

Total receipts to February 1,1891, as above. ..........bales. 6,375,349 
Stock on hand commencement of year (Sept. 1, 1890) — 

At Northern ports............... ° 20,295 

At Southern ports........ ........ 40,974— 61,269 

At Northern interior markets 1,327— 62,596 

Total supply to February 1, 1891........ pooccceseseoseece 6,437,045 
Of this supply there has been exported 


to foreign ports since Sept. !, ’90.3,766,146 
Less foreign cotton included 7,893—3,758,253 


Bent to Canada direct from West ............-.0.- 37,678 
Burnt North and South............. ecpeidiemnaitiaeninints 4,060 
Stock on hand end of month (Feb. 1, 1891)— 
At Northern ports.... ................ 162,597 
At Southern ports ..............0.--.. 747,462— 910,059 
At Northern interior markets................... 3,662 --4,713,712 
Total takings by spinners since Sept. 1, 1890........... 1,724,233 


Taken by Southern spinners 290,000 
Total takings by Northern spinners since September1,1890 1,434,233 
Taken by Northern spinners same time in 1889-90 .......... 1,404,455 
Increase in takings by Northern spinners this year... ..bales. 29,777 


The above indicates that Northern spinners had up 
to February 1 taken 1,434,233 bales, an increase over 
the corresponding period of 1889-90 of 29,777 bales 


and a gain over the same time of 1888-89 of 107,220 
bales. 








AMOUNT OF CROP NOW IN SIGHT. 


In the foregoing we have the number of bales which 
has already been marketed this year and the two pre- 
vious seasons. An additional fact of interest is the 
total of the crop which was in sight on February 1, 
compared with previous years. 
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1890-91. | 188990. | 1888-89. 
Total marketed, as above....bales.| 6,375,349) 5,950,450) 5,400,489 
Interior stocks in excess of Sept. 1. 95,000 275,440 352,000 
Total in sight............. bales.| 6,770,319} 6,225,890) 5,752,489 





This indicates that the movement up to February 1 
of the present year is 544,459 bales more than in 
1889-90 and 1,017,860 bales greater than in 1888-89. 

As it will interest the reader to see what has come 
into sight each month of the season during this and 





this year being 503°49 lbs. per bale, against 496°65 Ibs. 
per bale for the same time in 1889-90 and 497°54 Ibs. 
in 1888-89. 


THE COTTON GOODS TRADE IN JANUARY. 


The market for staple cotton goods opened quiet, but 
a large business in bleached shirtings was stimulated in 
the fore part of the month by means of price concessions. 
Some stocks were entirely closed out and leading makes 
were subsequently advanced 4c. per yard, while other 
makes are held ‘‘at value.” Brown cottons were in 
fair demand, and a considerable business in colored 
cottons was done by the commission houses. Print 
cloths opened at 3c., but sales were afterwards made at 
2 15-16c.—the lowest figures ever reached in the history 
of the trade. Stocks of print cloths were materially 
reduced towards the end of the month, and the market 
closed firm at 3c. for 64x64s and 2 9-16c. for 56x60s. 



























































1891. 1890. 

Oott’n|Print-' Sheel-| Lan- |S’th’n || Oott’n Print-| Sheet-\ Lan- | S’th’n 
heal wi} ings, caster 3-yd.|| low | tw ings, | caster) 3-yd. 
& | mid- |cloths,|\stan ing- | sheet- || mid- cloths,|stana-| Ging-| sheet- 
*" |dling.|64264| ard. |hams.| ings. dling. 64264 ard. | hams.| ings. 
Ree & a es ee eB soca we ¥in aad: Tes sega Baie , 
2{| 8% | 300; 744 | 7% | 6% 9% | 356) 7% 6 6 
3.| 8% |3°00 | 744 | 74 | 6% 9% | 356] 74 | 6% | 6 
oe op * . oe eee eee 9% | 3°56| 74 | 6% | 6 
5.1 8& | BOO | Fa | 74 | GR [Jee coc! ce ccccl co Meccl oc coccleece ° 
6.| 8% | 3°00 | 744 | 744 | 644 9% | 3°56 | 74 | 6% | 6 
7.| 8% | 3°00)| 7 74 | 6% 9% 355 | 7% | O&% | 6 
8.| 8% |3°00; 7% | 74 | 6% 9lvyg) 3°56 | 74 | GH | 6 
9 | 813,;a| 2°94 | 744 | 7% 614 9% | 3°56) 7m | 6% | 6 
10 | 813;¢) 2°94 | 744 | 7 6% 97,3 | 3356) 74 | 6% | G 
BE. hea ceecles anes , 7 ae eee 10 3°50 | 74 | 6% | 6 
12.| 813;¢| 2°94 | 744 | 73 BA Hleewe coles csecie ole scl ce eeccles 000 ° 
13.| 813,36) 2°94 | 74 | 74 | 6% jl 3°50) 74 | 6% | 6 
14.| 815;,| 2°94 | 734 | 74 | 6% 915,4, 350 | 74 | 6% | 6 
15.| 815,,| 3:00 | 734 | 74 | 6% 915,52, 350 | 74 | 6% | 6 
16.| 815;,) 3°00 | 7344 | 744 | 6% {10 350; 74 | 6% | 6 
17.| 878 | 3°00 | 744 | 7% | 6% |/1L0lig | 3°50) 74 | 6% | G 
BB... cscclcoes oo aiiicien seetheane td 1048 | 350) 7%4 | 6% | 6 
19.| 813,¢| 3:00 | 744 74 Ge Hease coleces colecs B...fee sccsiee eve ° 
20.| 8134, 3°00 | 7% |! 74 | 6% ||1033,/ 350) 7% | 6% | 6 
21.| 813,¢.) 3°00 | 74 | 744 | 6% 111096) 350) 7% | 6% | 6 
22.1 813;¢| 3°00 | 74 | 74 | 64 ||107%1¢/ 350) 74 | 6% | 6 
23.| 813;¢) 3°00 | 7% | 7% | 6% {10% | 3°50) 74 | 6% | 6 
24.| 813;,) 300 | 74 | 74 | 6% |/10% | 350, 74 | 6% | 6 
Ps leone o- » ahestess B...|.... ..|.--. ../,10% | 350 | 74 | 6% | G 
26.| 813;, 3°00 | 744 | 7 | G4 |]... --..].... --|--. 5...) cocclee cose 
7.| 8133, 300 | 744 | 74 | 6% |/10%9 | 3°00 | 74 | 6% | 6 
8.| 8% | 3°00! 74 | 7% | 6% |/10% | 3°56) 74 | 6% | G 
30] Sa | 300 | 74 | mt | Gt lors | 56 | a4 | ox | 6 

» 4 4 16 . 

31? RY 3°00 | 734 714 Glg 107:6 | 3°56 | 7% 6% 6 











The above prices are—For cotton, low middling uplands at New York; 
for pring cloths, manufacturers’ net prices: for sheetings, agents 
prices, which are subject to an wreenes discount of 5 per cent, except 
when otherwise stated; Southern shee 


ings net. 
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REVIEW OF PRICES IN JANUDARY— 
STOCKS, GOVERNMENT BONDS 

AND FOREIGN EXCHANGE. 

The following table shows the highest and lowest 
prices of railway and miscellaneous stocks at the N. Y. 
Stock Exchange during the month of January, 1891. 


‘The unlisted issues are designated by an asterisk. 
RAILROAD AND MISCELLANEOUS STOCKS. 


RAILROADS. 
Atchison Top. &S.Fe. 
Atlantic & Pacitic. . 
Bos.&N.Y.Air Line,pf 
Buff. Roch.& Pitts..... 

OME. ccccce 
Cc acific..... 
Canada Southern..... 
Cedar Falls & Minn.. 
Central of N. saTENG - ° 
Central Pacitic...... 
ae 4 .&0., Vot.Tr. cert. 


Chic. Burl. & 
Chic. & East Lil 
Do _. a 
Chic. Mil. & St. Paul. 
Do pref.. 
Chie. & Northwest... 


ref.. 
hic. & Rock Island. . 
Chic. 8t. P. Minn. & O. 
Do pref. . 
CL. Cin. Chic. & St. L. 
Do pref.. 
Cleveland & Pitts .... 
Col. Hock. Val. & Tol. 
Delaware & Hudson. 
Del. Lack. & Western 
Den. & Rio Grande... 
Do 
Des Moines & Ft. D 
*Dul. 8.8. & Atl. pref. 
E.Tenn. Va. & Ga. Ry. 
Do 1st pref. 
Do 2d pref. 
Evansv. & Terre H.. 
Flint & Pere —. ; 
Do pre 
“Georgia Pacitic..... 
Great North’n, pref.. 
Green Bay W. & Bt. P. 


Hous. & Texas Cent. . 
Illinois Central....... 
Leased lines..... oe 
Towa Central......- oe 
Do pref.. 
Kanawha & Ohbio.... 


Keokuk & Des M..... 
i See & West’n.. 


Lake Shore........... 
Long Island ated 
Lou. Ev. & St.L. con. 
Do pref.. 
Louisville & Nashv.. 
Louisv. N. Alb. & Ch.. 
Louis. aC on Tex... 


a consol... 
Memphis & Charles.. 
Mexican Central. .... 
Mexican Nat.. certs.. 
Michigan Central.... 
Milw. L. Sh. & West. 


Do - 
Minneapolis & St. L.. 
pref.. 


Y. Chic. & St. Louis 
1st pref. 
2d pref. 
& West... 
Lake Erie & W. 
pref. 
ew England 
. & Hartford 
West.... 
ock. Beach. 
& West.. 


Py 
. 


OLRES> 
=a--P 
& 


zZAm 
rd Hd od ay 


& 
Hs] 


ies 
ae 
ay 
a oe & 
+ 
= 
@® 
: 


~* Unlisted. 


Low. High. 
Ig 3249 


tt 130 
93% 
a3 49}, 
80 92 
5C% 57% 
105% 112 


4 
130% 136% 
131 139%8 
203g 
6378 
5 


7 
13% 154 
54% 58% 
a * Sl “ae 
301g 
63 
791g 


27 
18 





5349 574 


RAILROADS. 
Northern Pacific 


Do pre _- 
Ohio & Mississippi. . 
Ohio Southern........ 
Oregon Ry.& Nav.Co. 
Oreg. Sh. L. & U. N.. 
Peo. Decat. & EF’ ville. 
Peoria & Eastern.... 
Phila. & Read certs. 
Pitts. Cin. C. & St. L.. 


Do pref.. 
Pittsb. Ft. W. & Chie. 
Pitts. & W., pf tr. rec. 
Rensselaer & Sara... 
Richmond Terminal. 
Rich. Term., pref.... 
Riv Ss caaaa oe 


Rome Water & Get. 
=} 2s. & T. H.... 


ef. 
a ~ &Ark.&T. f~— 
L. & 8. F , 1st em 

Bt Paul & Dau 


Do pre ref.. 
St. Paul Minn. & Man. 
South Carolipa..... _ 
Southern ry Co.. 


Union Pac. D. & @... 
Wabash. 


Do pref.. 
betay & L.Erie, — 
Wisconsin out Co.. 

EXPRESS 





Wells, Fargo & Co.... 
COAL AND MINING, 
Colorado Coal & Iron 
Col. & Hock. C. & I .. 
Consolidation Coal... 
Maryland Coal....... 
Minnesota Iron...... 
COAL AND MINING. 
New Central Coal.... 


8814/ Ontario Silver Min.. 


Quicksilver Mining. . 
Do pref. 
Tenn. Coal & Iron.... 
Do pref. 
VARIOUS. 
*Am., Cattle Ti ust... 
“Am. Cotton Oil Co... 
1) pref.. 
*Do Tr. certs... 
“Am. , onan Retin.Co. 


pref.. 
pm... Tel. & Cable... 
Amer. Tob. Co., pref. 
Brunswick is 
*Buckeye Pipe Line. 
Ey Gas Comp’y. 
C.Jot.Ry.& U. 8. Yds. 
mmercial Cable ... 
Consolidated Gas Co. 
Dis. & Cat. Feed. Uo. 
Edison Gen. Electric. 
Laclede Gas, 8t. L... 
Do pref.. 


Nat. Cordage pref... 
*National Lead Trust 

National Linseed Oil 
North American Co.. 
Oregon Improv. Co.. 
Pacific Mail......... 
*Pipe Line Trust..... 
Postal Tel. Cable.... 
P mn Palace Car. 
Silver Bullion certs.. 








5g | “Sugar Refineries Co. 


0 tr. rects.... 
Tex. Pac. Land Trust 
Weatern Union Tel.. 


142 
113 


651g 
137 


33 
17 


3 
184 


145% 
120 


70 
140 

3853 
1g 19% 


lg 
4234 
18 
28 
3558 
78 
37 

196 1g 


101llg 1U7% 
58 58 


56 
14 
76 


™] 85% 
1g 16% 
80 


The daily posted rates for 60 days and demand sterlin 
exchange in January are given below, it being wadenboadl 
that bankers’ actual rates are usually a fraction below the 





















































prices posted : 
BANKERS’ STERLING EXCHANGE (POSTED RATES) FOR JANUARY, 1891. 
60 De- 60 De- 60 
Jan.) days. | mand: ||J2"-| days. | mand. | Jan. days. waa 
icadid eeneee H. cease sees 4 83-4 4 8619-7 *seece 8. eeee ceee 
ee 4 80-lg 4 85 14... 4 84-g 4 87-49 26... 4 85-6 4 8d5-2g 
3....)4 80-19 [4 35 15. ..|3419-5 19/87 49-819) |27..../4 85-6 88-lg 
Ocmdacunee B ena oo 16.../4 8519-6/4 88-89 |/28..../4 85-6 /4 88-1, 
5..../4 8149-2/4 853-6) /17.../4 85%9-6/4 88-89 |/29..../4 85-6 /4 88-lg 
6....|4 8219-3/4 86-19 |/18...)... . S.)-. 2. .---|4 85% 6/4 88 
7....|4 82%9-3/4 86-%8 ||/19.../4 85-lg (488 49 |'31..../4 8549-6/4 88 
9.72.14 83-8 [a Sore 7ilats la sete (s oeae lo 
nate - -7|i21.. 5- 88- -|4 80- 485 
10....|/4 83-19 |4 865-7] /22.../4 85-19 |£ 88 igh..|4 86 " 489 
Boo.) na Blanes sone |28-- Rata 3d 87%9-8||Low.1480 [485 
12....14 83-1, G19-7|124... 8419-519'4 8719-8||Last..!4 851s-6/4 88 











The range of Government bonds sold at the Stock Exchange 


in January was as follows: 


GOVERNMENT BONDS. 


4198,1891 4198,1891, 4s, 1907, 
r coup. reg. 
ning.. “108% *103%4 121 
est.. *1L03% *10314g 121% 
Lowest. .*x102 *103 120% 
Closing... *x102 *103 201g 


4 1 
* Prices bid—no sales during the montn. 


46, 1907, 


6s, Our., 
"98 $a 


“118 
*117 
*117 


oo Our. 
“191 
ap 


*119%¢ 
*120 


The following highest and lowest prices are from actual 
sales at the New York Stock Exchange: 


RANGE OF STATE BONDS IN JANUARY. 


Low. High. High. 
Alabama Class A..... xl02 10319| So. Car, non-fund., 4 
Louisiana consol. 4s... —* 93 Tenn. new settlem’t oe. 102 102 
Do small ....... 91 Do aiéencesecoon i ty 
No. Car., Chat. RR. 6s. 54 Do / Sa x69 
Consol,, 1910, 4s..... 96 97 Do 38, small... . 99 30 
Do small........ 9719 98'%44| Virginia 6Gsdef.bouds. 9 94g 
Special tax........ 5 5 Do__—iitrust rec’pts 9 Dy 
Do trust Tee’ pta 6 6 Do  stamped..... 8 9 








UNITED STATES TREASURY STATEMENT. 


The subjoined statement has been issued from the office of 
the Treasurer this week. It is based upon the actual returns 
from Assistant Treasurers, depositaries and superintendents 
of mints and assay offices, and shows the assets and liabilities 
of the United States Treasury January 31. 
figures for December 31 for comparison, 


We give the 























































































































ASSETS. JANUARY 31, 1891. | DECEMBER 31, 1890. 
Coi 229, 9f2. 686 $ 228 ofn AN4 . 
emai, ~-  panannannenneonenen | 65. 799°610 
| 207,507,546 203,020,214 
GIL VEn—Randard Dollars.... . ||312,917,852 820,408.¢ ie 
¥ractional silver coin.. "|| 19,973'211 18.947." 90 
Trade dollar bullion.. 5,367,1 5.394.538 
3. i 91,242 aan 335,631,126 
Standard dollars, Act J uly 14, "90 13,~29 UH, 
Silver bullion, 14, Ona - 14,124, 
—| 28,804,003 24,090,500 
United States notes............... 18,355,507 10 0,005,631} 
ee ¢ — MBs ccccecceccces eee 
CUFFEDCY.......cecccees 7 
a ’ Ta mamoso| 2%:876.913|— | 18,800,668 
Gold certificates....... ..---seeee- 384, 
Silver Certificates..........eeseeees 3,213, 78% 1,566,315 
CUFFERCY cortical es. iis él anisive 2.198.717 
ury notes, ’ ’ ’ . 
eee 26,953,132|—_— ——-| 35,154,722 
U. 8. bonds and int., purchased..)|............ a 
Interest checks and coupons paid 880 26,877 
Interest on D. C. bonds paid...... 106,853 442 
8,733 27,319 
Biter GOR. occccccee: ccccceqeeceoces 275, 973) 163,887 
Deposits in Nat. ¢ General Acc’t.|| 25,001,173 25,488,639) ; 
b’k deposit’r’s § Disb.offic’s bal.|| 4,287,868} 29,289,043} 4,558,474) 30,047,118 
Aggregate ee @eeeeeeeeeeeee sees 747,006,925 : 731,491 yout 
LIABILITIE?. 
Res’ve for red’p.’n of U.S. notes 100,000, 100,000,000 
Gold certificates, Acts 1863-1882. 175.731.4 175,431,969 
and Soreaaen, D8 * f 63,8" 4 3 reyes 
urrency certificates, Ac 11,600,000 ,520, 
2 8. Treas notes. Pr. ct + uly, 1890 23,8 4,000 24,090,500 
ublic debt and interes 
Interest due and unpaid.... 885,141 594,301 
Accrued interest............ 1,300,086 2,828,687 
Matured debt. peeceeeocosecces 1,679,545 602,505} 
I. terest on matured debt.. 143,130 146,559] 
Int. on —_ _ RR. bonds, 
A due rest. Pacifi 25,230 7,890 
ome mteres acific 
Pin. «acoete male 68,109 408,655) 
— of int. anticipated 
Departm 2 rc ar eee @@e@eeeee  j{# ####@® se 
— . 4,103,391 5,670,597 
commana ys balances— 
{ Treasury Offices ...$26,447,162 
Nat. b’k Provan Eh 4, 287. 848)| 30,925,030) $3,333,503 
Post uffice deoartment account. 5,335, "297 4,793,716 
Cndiatrivates assets of failed 
National dDanks............--eee0. 1,261,378 1,173,070 
Curren’y and minor coin yesemp- 
tionm account............ 1,240 1,140 
Fractional suiver coin redempti’n 
i: : cntdetn siemeteiiihhenans 11,880 4,460 
Redem ption. and exchange aan’. 1, 214. 339} 058,10} 
easurer agent for paying 
interest on D. C. bonds.......... 484,276 292,539 
Treas. tranfser checks and drafts 
oucansiag= | $2,938,520 
reasur 
Nat. oy he sitri 8 1,141 "362 4,074,882 5,910,988) 
a —_ re P e ‘ - 43,358,322} 46,483,618 
ve p. c. fund for redemption! 
of national bank notes........ {5,566,354 5,564,259 
pa es Seeesece eeeeeeeee 676, 1 26,440 . 673,919,721 
alance— 
Net amt.in Nat.b’kdep’s’ries|| 23,859,813) 24,199,878 
Frac. Silver, Frac. Currency 
and minor coin......... ... 20,219,838 19,153,006 
Net balance in the Treasury|| 26,770,814 14, 218,954 934 
70,880,545 57,571 1,813 
Aggregate stance anes Ondiineminiiind i 747,006,985 731,401 534 











DEBT STATEMENT JANUARY 31, 1891. 


The following is the official statement of the United 
States public debt at the close of business January 31, 





























1891. 
INTEREST-BEARING DEBT. 
Int’r’t} Amount Amount Outstanding. 

Title of Loan, Pay’le Issued. —— 

Registered.| Coupon. Total. 
434s, Funded Loan. .1891/Q.—M.} $250,000,000/ $44,821,6€50'$13,666,150) $57,487,800 
4s, Funded Loan....1907| Q.—J.| 740,820,350 sone, 559! 76,720,150} 559,559,000 
4s, Refunding Certifie’s.|Q.—J.| 40,012,750] ...eeee| eeseeee ; 98,950 

Aggregate excluding} | 
Bonds to Pac. BR... 1.026, 222.100 §96.680.500' °N 328 RAN! A17.145.750 
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DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 


Aggregate of debt on which interest has ceased since maturity is $1,679,695. 
This debt consists of a number of items of which the principal amounts are 


ealled bonds. 

DEBT BEARING NO INTEREST. 
TIL 1 «.sccccbemececccsouabeoesonsseeivd seccesoseosnetel $346,6°1,016 
tt Pi cccegmeaes. etaacss nenesooebeheonsensossonenensedes 56,08 
National Bank notes: 


49,107,011 


SSCS SSE EEE SSE SESH ESSERE SESH HEHEHE HEHEHE 








iT cca cic teeeneseegeanee eaoseecusnenets $15,285,411 
amount estimated as lost or destroyed.............. 8,375,984 
6,909,477 
Aggregate of debt bearing no interest.......cccccccceseecccccccees $402,753,536 


CERTIFICATES AND NOTES ISSUED ON DEPOSITS OF GOLD AND 
SILVER COIN AND LEGAL-TENDER NOTES. 


























Classification of Certificates and Notes. In the * In Amount 
Treasury. Circulation Issued. 
Gold certificates............... 2 $19,892,050 $155,889,449 $175,731,499 
I a i 3,218,788 303,844,086) 307,062,874 
Currency COFtifiCAtes.......cccccccccccccccecse 140,000; 11,360,000; 11,500,000 
Treasury notes of 1890. ..............ccccecee | 3,702,294 25,101,706; 28,804,000 
Aggregate of certificates................. $26,953,182 $496,145,241 $523,008,373 





COMPARISON OF DEBT WITH THE PRECEDING MONTH. 









































Classification of Debt. Jan. 31, Dec. 31, | Increase or 
1891. 1890. Decrease. 
: $ $ 
Interest-bearing debt.............+seee0s .ee+| 617,145,750; 619,019,740] D. 1,878,990 
Debt on which interest has ceased........ 1,679,695; 1,682,505) D. 2,810 
D. 1,876,800 
Debt bearing no interest...........ceessee: 402,753,536; 404,970,706) D. 2,217,170 
Aggregate of interest and non-inter- 
est bearing debt...........cceeseeeeees 1021,578,981 | 1025,672,951] D. 4,093,970 
Certificates and notes offset by an equa 
amount of cashinthe Treasury....| 523,098,373) 516,198,247] 1.6,900,126 
Aggregate of debt, incl’g cert’s and notes|1544,677,354 1541,871,19S] 1. 2,806,156 
Cash in the Treasury. 
Reserved for the following purposes: 
Redemption of U. 8. notes..............- 100,000,000) 100,000,000) 
Redemption of gold certificates issued.) 175,731,499) 175,431,969 
Redemption of silver certfs. issued. ...| 307,082,874 309,855,778 
Redemption of currency certfs. issued.| 11,500,000 6,820,000 
Redemption of Treasury notes......... 28,804,000; 24,090,500 
Matured debt, accrued interest, and 
interest due and unpaid................ 4,103,391 - 5,670,597 





\* ~ eA 
Total cash res’ved for above purposes| tenia 621,868,844 
Available for other purposes: | | 

Fractional silver, fractional currency 














and minor coin not full legal-tender.. 20,249,838) 19,153,006 
Net cash balance, including national 
Be cicccovcce eitsencose cnseseess 50,680,707, 38,418,807 
sists inti ei iacaapaimmeeieciibamtaiaaiall 698,082,309 679,440,657] I. 18,641,652 
Debt, less cash in the Treasury........ 846,595,045) 862,430,541)D. 15,635,496 








BONDS ISSUED IN AID OF PACIFIC RAILROADS. 





Interest (Int. repaid by Compantes. 





























Balance 
Name Princtpal) accrued | Interest By Tr. B h of Inter’st 
Out- | paid by | #Y 4rans | by cash pay 

of Railway. standi and not ‘the U. S.| portation | m’ts;5p.c. paid by 
mo yet paid. | " "| Service. |netearnings.|the U. 8. 

¢ $ | $8 $ $ $ 
Cen. Pacific.|25,885,120| 129,426 35,100,859) 6,184,058 | 658,283 /28,258,518 
Kan. Pacific.) 6,303,000| $1,515| 8,965,683) 3,857,092 | ... ...... 5,108,591 
Uni’n Pacific) 27,236,512) 136,182'37,214,281| 12,567,388 438,410 (24,208,483 
Cen. Br. U.P.| 1,600,000 8,000} 2,269,808} 459,996 6,927 | 1,802,885 
West. Pacific) 1,070,560 9,853) 2,555,001 rs 2,545,634 
Bioux C. & P.| 1,628,320) 8,142, 2,197,042 a 2,026,286 
Totals .... 64,623,512} $23,118 88,302,674! 23,248,657"| 1,108,620 |63,950,397 
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[From our own correspondent. } 
LONDON, Saturday, January 24, 1891. 

The directors of the Bank of England on Thursday lowered 
their rate of discount from 4 per cent, to which they had re- 
. duced it on the 8th, to 314g per cent. Some surprise has been 
expressed that they did not at once put it down to 3 per cent, 
for all over Europe the value of money is steadily declining, 
the Bank of Holland this week having reduced its rate of dis- 
count from 414 per cent to 4 per cent, and in consequence it is 
expected that the Dutch demand for gold will soon come to an 
end, But the directors are right in being cautious, for the for- 
eign demand for gold is large, during the week ended Wednes- 
day night as much as £713,000 having been withdrawn from 
the Bank of England. The German and Brazilian demands 
are likely to continue, and of course there will be a demand 
from other quarters from time to time. In the middle of next 
month the loan from the Bank of France of three millions 
sterling will fall due, and so will the Treasury bills which the 
Imperial Bank of Russia took for the 114 millions it supplied 
to the Bank of England. The assumption is quite general 
that both those sums, amounting together to 414 
millions sterling, will be taken from this country, or, 
at all events, that the French loan is almost certain 
to ke re-paid, as the money cannot be profitably employed 


\ 
. 








now by the Bank ofj England. The Bank, therefore, is likely 
to lose perhaps a large amount of gold within the next few 
weeks. Yet the supply of loanable capital in the market is so 
largely in excess of the demand that even on Wednesday the 


2| open market rate of discount fell to 134 percent and loans 


from day to day were made at 1 per cent. Usually the col- 
lection of the revenue is so considerable at this time of the 
year that it gives the Bank of England control of the market, 
but the collection of the revenue now is to a very considerable 
extent neutralized by the payment of the Baring acceptances 
by the Bank of England. Last week they amounted to nearly 
£900,000, 

The price of silver rose early in the week to 483¢d. per ounce 
but fell on Wednesday to 48d. per ounce, on Thursday to 475gd. 
and yesterday to 474gd. There is little demand at present for 
India and none for the Continent, and consequently the market: 
is almost entirely governed by the movements in New York, 
There has been no repetition this week of the large purchases 
which were attributed to American operators, and there has 
therefore been little doing. In the market for silver securities 
prices are very well maintained, but there also there is a 
decided slackening of activity. 

The sale of about a quarter of a million sterling of consols 
on Monday, causing the price to fall about 1, revived the 
alarmist rumors which were so rife a couple of months ago. 
Various explanations have been given of the sale of consols, 
but the market’s view at the moment was that it was necessi- 
tated by the difficulties of a great house which is largely in- 
volved in South America, and which it was supposed was fur- 
ther embarrassed by the failure of a railroad contractor. The 
market view however was probably erroneous, for even before 
evening arrived the price of consols had quite recovered, and 
it has since further advanced. The reduction of the rate of 
discount by the Bank of England, too, is evidence that in the 
opinion of the directors there is no ground for the apprehen- 
sions felt. Confidence, however, has not quite returned. The 
bad effect of the selling of consols was increased very much 
by large sales of Brazilian Government bonds, chiefly by Paris 
operators. The Provisional Government of Brazil has author- 
ized the note issues of banks to be nearly doubled since it 
came into existence. It has granted guarantees to railway 
companies involving an annual charge of over four millions 
sterling, and it has given gnarantees to other companies. No 
doubt many of the guarantees will never come into effect, as 
it is impossible the capital can be issued; but the recklessness 
of the Government is inspiring much apprehension, especially 
as speculation also is very wild. There is much discontent 
apparently also with the Government on account of excesses 
by the troops, and in fact the constituent assembly now sitting. 
has passed a vote of censure on the Government, in conse- 
quence of which the Ministry has resigned. On Monday... 
owing to all this, there was a fall of about six in Brazilian 
bonds, but they have since recovered. 

The news from Chili contigues very disquieting. There is 
so strict a censorship of the telegraph that we know very 
little of what is going on. But part of the Chilian Navy is 
said to have revolted, and it is reported that there are dissen- 
sions in the Army. From Buenos Ayres and Monte Video the 
news continues as bad as ever. It is understood, indeed, that 
the Argentine Government and the Waterworks Company 
have at last come to an arrangement, but while that will ben- 
efit the guarantors of Messrs. Baring Brothers, it makes no 
alteration in the financial condition of the country, which is 
as bad as it well can be. Here at home the railway strike in 
Scotland still continues, and though the railway officials de- 
clare that it is collapsing, the men insist that they are as de- 
termined as ever. There are also fears of strikes in England, 
and owing to all these circumstances business upon the Stock 
Exchange has been greatly checked. A fair amount of in- 
vestment is going on, as there always is at this season, wher 
interest and dividends in such large amounts are paid. But 
speculation, which was comparatively very active last week, 
has this week been almost entirely stopped. In the American 
market there is scarcely anything doing. There is a fair de- 
mand, indeed, for good investment bonds, but the speculation 
that appeared to be springing up last week has quite come to 
anend. The same is true of nearly every department. Even 


in Paris, where it was supposed the brilliant success of the 
new loan would further increase business, it has not been fol- 
lowed by the anticipated result. 
through a slow liquidation, 


And Berlin is still going. 
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This week the conversion of the Russian four and a half 
per cent loan of 1875 is announced. The amount is a little 
over 1414 millions sterling, but the Government will pay off 
in cash nearly two millfons sterling, and convert the remain- 
der into four per cent bonds. Very soon—possibly next month 
—the conversion of one of the three Turkish loans secured 
on the Egyptian Tribute will be undertaken, and immediately 
afterwards the conversion of the Egyptian Domain loan will 
be carried through. The colonies are appearing in consider- 
able numbers as borrowers in this market, and in Paris it is 
expected that attempts will be made to raise Italian, Spanish 
and Portuguese loans. All this points to a revival of confi- 
dence among bankers and promoters, and it is known that 
there are many companies ready to be brought out as soon as 
the time seems favorable. It is very doubtful, however, 
whether the confidence felt is justified ; for, as was shown on 
Monday last, the shock to credit is not yet recovered from. 
The slightest accident revives alarm. It is therefore improb- 
able that new money in any considerable amount can be 
raised except for governments in the highest credit, or for 
companies respecting whose future there can be no reasonable 
doubt. 

The railway dividends continue to show that during the 
last half-year the increase in working expenses was greater 
than the growth of traffic, satisfactory as the latter was. Up 
to the present nine companies have announced the results 
of working during the half-year. Three of them declare 
the same dividends as this time last year and six declare 
lower dividends. In one case there is a falling off of from 614 
per cent to only 444 per cent now. But the company hasa 
very small capital; and therefore a few thousand pounds one 
way or the other makes a greatdifference. In another case the 
reduction in dividends amounts to *4 per cent, in two cases 
to 4g per cent and in two cases to 14 per cent each. The 
working expenses will inevitably be very large in the current 
half-year, probably larger than in the past six months, for 
the weather kas been bad throughout January. There has 
been much snow, and there will probably have to be un- 
usually large repairs. On the other hand, there is a decided 
falling off in the traffic receipts during the past two or three 
weeks. Partly this may be temporarily due in the first place 
to the strike in Scotland and in the second place to the ex- 
ceptionally bad weather. But itis to be feared that it is also 
caused, to some extent at all events, by a decline in trade. 

The wheat market continues quiet. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 


compared with the last three years : 

1891, 1890, 1889, 1888, 

Jan. 21. Jan, 22. Jan, 23. Jan. 25. 

SD nncnnddennstenscenieetl 24,221,755 23,860,020 23,446,190 23,468,465 
IN in onc cc acnmnenemen 5,959,296 5,977,204 4,909,471 4,721,896 
Other deposits. .... ....ccccccees 32,686,130 22,836,453 25,411,540 25,936,192 
Government securities.......... 9,453,543 14,623,280 14,561,197 15,351,348 
Other securities.................. 30,402,817 20,816,354 19,985,149 19,303,657 
de nccnsdindcctecescneote 17,054,489 11,581,327 13,992,102 14,069,293 
Coin and bullion.................. 24,826,244 19,241,347 21,238,292 21,337,758 
Prop. assets to liabilities.per ct. 43 15-16 39% 45% 455¢ 
Ee per ct 344 6 344 3 
iii eetes anmeuiue 7 5-16 97 3-16 9914 a 
Clearing-House returns......... 141,687,000 139,048,000 133,917,000 102,220,000 


The following shows the imports of cereal produce into the 
United Kingdom during the first twenty weeks of the season 
compared with previous seasons : 


IMPORTS, 
1890-91. 1889-90. 1888-89. 1887-88, 
WEEE, cccce cones ewt. 24,229,622 23,056,661 26,405,676 19,662,750 
RR 10,655,070 7,958,642 9,909,745 8,021,719 
RTS 5,250,456 5,801,486 7,025,573 6,878,490 
Sage 84,5 03,743 867,256 1,420,439 
ido atid ache wee 1,254,873 1,466,537 1,113,777 946,862 
Indian corn.......... 10,949,268 11,492,985 9,066,463 9,232,955 
EE 5,683,193 6,904,417 6,136,640 7,524,276 





Supplies available for consumption (exclusive of stocks on 
September 1): 





1890-91. 1889-90. 1888-89. ™ 1887-88. 
Imports of wheat.cwt.24,229,622 23,056,661 26,405,676 19,662,750 
Imports of flour...... 5,683,193 6,904,417 6,136,640 7,524,276 
Sales of home-grown 16,198,142 21,021,414 14,257,033 17,105,541 
eaccwtacestcens 46,110,957 50,982,492 46,799,349 44,292,567 
1890-91. 1889-90. 1888-89. 1887-88. 

English wheat, per qr.— 
Average price, week....32s. 9d. 30s. 24d. 30s. 2d. 30s. 11d. 
Average price, season..32s, 2d. 30s. Od. 32s. 3d. 30s. 1d. 
The following shows the quantities of wheat, flour and 


maize afloat to the United Kingdom: 





This week. Last week. 1890. 1889. 
Wheat............qrs.1,671,000 1,597,000 1,801,000 2,205,500 
Flour, equal to qrs. 347,000 369,000 282,000 185,000 
Maize ..... ensooa qrs. 414,000 374,000 412,000 279,000 








> 


English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London,. 
are reported by cable as follows for the week ending Feb. 6: 

















London, Sat, Mon. | Tues. | Wed. | Thurs.| Fri. 
Silver, per 0Z........... d| 4678 | 46%, 46% 4614 4653 | 14165, 
Consols,new, 2% per cts.| 9731g | 9731g | 9731g | 9731g | 9733 | 973g 
do foraccount......| 97514 | 9738 | 97512 | 9733 | 971g | 971g 
Fr’ch rentes (in Paris)fr. 95°32'9 95°30 |95°3219 95°4216 95°45 (95°45 
U. 8. 4408 of 1891....... '105% (105% |105% (|105% /105%4 |105% 
FRE ae 122% (122!%¢ [122149 (122% /122lg /122%5 
Canadian Pacifie........| 7542 753, 757g | 7614 761s 757. 
Chic. Mil. & St. Paul....' 54% 5419 551g 554g | 5738 | 567%, 
Illinois Central.......... 100142 |101 102 102% 03 103 
Lake Shore.............. 111% {112 113% (114149 |115% /|115%, 
Louisville & Nashville..| 7638 | 76s 7714 | 7734 | 775g | 77g 
Mexican Central 4s..... 76 763, 7619 764 76 76 
N. Y. Central & Hudson.'105 105 106 106 105% (106% 
N. Y. Lake Erie & West’n| 204% 2014 207%, 205, 21 20% 
do 2d cons........ ‘101% |102 102% (102% |102% |102% 
Norfolk & Western, pref., 57% | 5714 | 5714 633 | 571g 57% 
Northern Pacific, pref...| 74%3 | 7453 | 74% | 7416 | 75146 | 745g 
Pennsylvania. ........... 53 531g | 533g | 531g | 531g | 527% 
Philadelphia & Reading.| 16%3 163, 164g | 165g | 167% | 16% 
Union Pacifie......ccc< 46 46%, | 4714 | 46 47 4715. 
Wabash, pref............ 19% 191g 19% 19% 19% 191, 
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GOVERNMENT REVENUE AND EXPENDITURES.—Through the- 
courtesy of the Secretary of the Treasury, we are enabled 
to place before our readers to-day the details of Govern- 
ment receipts and disbursements for the month of January. 
From previous returns we obtain the figures for previous 
months, and in that manner complete the statement for the 
seven months of the fiscal years 1890-91 and 1889-90. 

RECEIPTS (000s omitted). 


















































1890-91. 1882-90. 
Cus- | Inter’l| Misc’ls | 7o¢qj, || Cus- | Inter’l| Misc’ls| aotqz, 
toms. | Rev’ue' Sourc’s toms. | Rev’ue| Soure’s 
$ $ | $ t $ t $ $ 
July..... ee cccccceee 23,953/ 11,717) 2,32) 37,{99)| 19,006) 10,899) 1,981) 31,886 
August..........- +. | 20,316) 12,558; a3,733| 36,607;| 21,518) 12,395, 2,321) 36,234 
September......... 22,035; 12,615) b5,154) 39,804} 17,779) 11,448} 2,189) $1,416 
October.........045. 26,603| 13,867| c3,107; 43,577|| 18,786} 11,617} 2,647| 33,050 
November.......... 15,228) 11,322) d2,436 28,986, 16,615, 11,159} 2,943) 30,717 
December.......... 16,105} 12,944) ¢2,321) 31,370)) 15,926) 11,004) 2,666} 29,595. 
January........++.- 23,898) 11,254) £1,904 37,056 | 21,743) 10,034) 2,884} 34,663 
Total 7 months. .!148,138) 86,277) 20.984'255,399!1131.372| 78.556! 17.631|227.559 
National bank deposit fund included :— 
a $2,700,540 b $3,021,000. c,$993,720 d $307,450 e $2,057,459 f $245,740, 


DISBURSEMENTS (000s omitted). 






































1890-91. 1889-90. 

Ordi- | Pen-| In- | Prem- Total. || Ordi- | Pen- | In- |Prem-| 7o¢q7, 

nary. | sions. terest. iwms. nary. | sions. |terest.| iwms. 

g z $ | C8 g 3 3 $ $ 

July....| 13,988} 14,863] 7,282) 2,054) 38,197|| 18,277] 15,248] 8,175} 298} 41,998 
Aug.....|@14,242) 18,839} 876! 1,736] 35,687'] 11,999) 20,039} 612} 3,738} 36,388 
Sept....|b16,331 $8/13,405 4,524; 34,2¥8|} 13,431 201) 1,506) 2,273) 17,412 
ee c22,483| 11,097] 4,313 148] 38,036|} 15,480} 4,604/ 6,133} 2,292) 28,599 
Nov...../@17,522} 21,511) 3,537] ....| 42,570/} 11,620 10,776} 774) 2,165 25,895 
Dec. ....| €16,741| 2,652} 461] 1,910} 21,764'| 11,344) 10,322] 1,462| 2,693) 25,822 
Jan..... £20,009; 1,081) 2,851 40| 23,981); 15,680) 2,176) 7,916) 2,086) 27,858 
7 mos.|121,316|} 70,081 32,675 10,401 /234,473|| 97,831) 63,456/26,578! 15,545 /208,419 
ne ¥en a 









































National bank redemption fund included :— 
a $1,796,762 b $2,074,431 c $2,202,780 d 2,10¥,684 e $1,935,467 f $2,461,760 


CHANGES IN LEGAL TENDERS AND NATIONAL BANK NOTES TO 
FEBRUARY 1.—The Comptroller of the Currency has furnished 
us the following, showing the amounts of national bank notes 


January 1, together with the amounts outstanding February 


1, and the increase or decrease during the month; also 
the changes in legal tenders held for the redemption of bank 
notes up to February 1: 




















National Bank Nowes— 
Amount outstanding January 1, 1891....... $177,155,539- 
Amount issued during January.............. $489,780 
Amount retired during January. ............ 2,155,087 1,665,307" 
Amount outstanding February 1, 1891*... $175,490,232: 
Legal Tender Notes— 
Amount on deposit to redeem national bank 
notes January —* sprocesuseeuasevewes enee.700 $51,495 ,17 
Amount deposited during January.... ...... %, 
Amount solkenedl & b’nk notes retir’din Jan.. 2,155,046 1,864,306, 
Amount on deposit to redeem national bank 
notes February 1, 1891.................... $49,630,872 





* Circulation of national gold banks, not included above, $131,507, 

According to the above the amount of legal tenders on. 
deposit February 1 with the Treasurer of the United States to 
salbem national bank notes was $49,630,872, The portion of 
this deposit made (1) by banks becoming insolvent, (2) by 
banks going into voluntary liquidation, and (3) by banks re-. 
ducing or retiring their circulation, was as follows on the first 
of each of the last five months: 


























Deposite by—| Oct.1. | Nov.1. | Dee.1. | Jan.1. | Fed1. 
$ 8 $ $ $ 
[nsolv’t bks.| 831,887 794,596] 812,031| 853,663] 875,345 
Liquid’g bks.| 5,401,518] 5,649,363] 5,760,004| 5,688,029| 5,706,850 
’o’g un 
act of '74.*|50,071,337| 48,218,221 |46,609,429|44,948,486|43,048,677 
Total. .....'56,304,724) 54,662,180'53,181,464'51,495, 178149,630,872 
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BonpDs HELD BY NATIONAL BANKS.—The following interest- 
ing statement, furnished by the Comptroller of the Currency, 
shows the amount of each class of bonds held against national 
bank circulation and to secure public moneys in national bank 
depositaries on Februsry 1. We gave the statement for 
January 1 in CHRONICLE of January 10, page 67, and by 
referring to that the changes made during the month can be 

















seen, 
U. 8. Bonds Held Feb. 1,1891, to Secure — 
Descriplion of Bonds Publie D its Bank mu 
in Banks. Oirculation. : 
Currency 68............-. $2,113,000 $6,951,000 $9,064,000 
4% per cents............. 3,653,000 26,721,950 30,374,950 
4 per cents........... «---| 22,188,500 107,097,750 129,286,250 
€27.954.500 | $140,770.700 | $168.725.200 

















IMPORTS AND EXPORTS FOR THE WEEK.—The imports of 
last week, compared with those of the preceding week, show 
a decrease in dry goods and an increase in general merchan- 
dise, The total imports were $10,600,650, against $10,088,862 
the preceding week and $12,116,840 two weeks previous. The 
exports for the week ended Feb. 3 amounted to $6,576,830, 
against $6,043,744 last week and $6,814,640 two weeks pre vious, 
The following are the imports at New York for the week 
ending (for dry goods) Jan. 29 and for the week ending (for 
general merchandise) Jan. 30; also totals since the beginning 
of the first week in January. 


FOREIGN IMPORTS AT NEW YORE. 





For Week. 




















1888. 1889. {| 1990. [{ 1891. 

Dry Goods..... 23,137,005 $3,336,843 $3,493,600 $2,650,860 

Gen'l mer’dise.| 5,922,551) 8,361,224) 6,424,963| 7,949,790 
‘Total....... $9,059,556, $12,198,072 $9,918,563! $10,600,650 

Since Jan, 1, 

Dry Goods..... $15,530,747 $15,984,160 $16,566,805, $14,249,505 

Gen’l mer’dise.| 30,750,101; 34,072'384' 30,020,632| 34,999,849 

Total 5 weeks. .| $46,230.845| $50,056,544. $46,587,437| $49,249,354 





In our report of the dry goods trade will be found the 
imports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Feb. 3 and from January 1 to date: 


EXPORTS FROM NEW YORK FOR THE WEEE. 


























1888. 1889. 1890. 1891. 
For the week..| $6,086,608) $6,858,241) $7,164,962) $6,576,830 
Prev. reported.| 23,619,678) 27,977,465) 25,589,512} 26,109,314 
Total 5 weeks..| $29,706,286 $34,835,706 $32,754,474] $32,686,144 





The following table shows the exports and imports of specie 
at the port of N.Y. for the week ending Jan. 31 and since Jan. 









































a _ and for the corresponding periods in 1890 and 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
ae Exports. Imports. 
Gold, = » 

Week. Since Jan.1. Week. |Since Jan.1 
Great Britain........ $22,633 tt” teieeel~ eneieweie 
aie = 
ieiiiniieeds suede --silesembebsll > ducati $194,660 
West RA: 15,934 233,270 $1,405 13,070 
ATLAS: RR ete te TD.’ <ieatainesitiied 3,084 
South America....... 20,000 237,471 2,560 16,962 
All other countries..) 2... e} eee 45,669 113,496 
Total 1891....... $58,567) $523,368 $49.634| $741,272 
Total 1890....... 6,900 198,482 107,929 853,739 
Total 1889....... 19,300 00,125 7,746 509,390 

Exports Imporis 

Silver. 

Week. Since Jan. 1. Week Since Jan.1 
Great Britain........ $500,200) $1,480,000) = .....220] cc ccccee 
EE meas TS REE e ee 
DU cusessccd ij Weeneedl  sauuane 20,439 $20,439 
West Indies.......... 93 19,293 1,663 22.961 
AT 20,000 eared 93,075 
South America ...... i - eaiemndaeal 59,495 63,204 
All other countries... .....:..] 0 ccc eeen. 63,764 82,101 
Total 1891....... | $611,130) $1,716,293! $145,341; $281,780 
Total 1890....... 720,036| 2,642,659) 35,873 163,300 
___ Total Se i 378,754 - 1,787,340 1,568 a. 133,270 














—Attention is asked to the advertisement in another col- 
umn of Lieber’s Telegraphic Cipher. It has been received 
with much favor. Such foreign houses as the Rothschilds 


and the Credit Lyonnais are reported as on the list of sub- 
scribers. 


—Messrs. Brown Bros. & Co. announced that the $5,000,000 
Baltimore Belt Railroad Company’s bonds offered by them 
had been over-subscribed. 


—Parties wishing 7 per cent railroad bonds are requested 
to notice the advertisement of Messrs. U. T. Wing & Co. in our 
issue of this date. 


—Messrs. John H. Davis & Co. are offering in our columns 
a few street railway bonds to which they invite the attention 
of investors. 

—Attention is called to the offer of guaranteed stock by 
Messrs. Reed & Flagg in to-day’s CHRONICLE. 





Auction Sales.—The following were recently sold at auction 
by Messrs. Adrian H. Muller & Son: 


Shares. Bonds. 

100 Washington & George- $2,000 Ind. & St. L. RR. 7s, 
aS seeaeeeepe 375-380 REET: 1753 

200 W’msburg Gaslight Co..131 $1,200 Sacramento Co., Cal., 

40 Broadway & 7th Av. RR.200 iit; Ml: sntodemtiomabebmened 

20 St. Nicholas Bank....... 120 | $1,000 City of N. Y. 7s, imp., 
100 Kings Co. Fire Ins, Co...175 J  & > Peres 105% &int. 

400 American Coal (o........ 73 | $1,000 City of N.Y., 7s, cons. 
125 Brooklyn City RR....... 180144 A «2 cncennene 1194&int. 

50 Thurber, Whyland Co. 8s $5,000 Wmsburge Gas L. Co. 

OE OED II 105 ce35_ YY eee 110 


pr 
300 N.Y. & Cuba Mail 8S. Co. 25 
306 Hoovens, Owens & Rent- 
shler Co. of Ohio....... 100 
25 Haiilton Bank of Bklyn.122 
4U.N. J. RR. & Canal Co 228 


$1,000 E. Ky. Coal Lumber & 
5 RR ea ee 
$5.000 Dry Dock E. B.& Bat. 
RR. 6s, cert. of ind’t’ness..1001g 
600 Man. El. RR. 48,cert.... 80 





$ 
25 N. Y. Prov. & Bost. RR..228% | $1,000 Belle.& So. Ill. RR.1st 
20 United States Trust Co. 816% SU U6 EO eee 1 
10 N. Y. Prod. Ex. Bank....114 $1,000 Mil, & St. P. RR. 1st, 
Bonds. 7s. cons., 1893, J.&J........ 107 
$7,500 Washington & Georga- $1,000 West. Pac. RR. 6s,g’a, 
town RR. 6s, rg., 1929.161-171 th Sl: ace dacknies mineted 109 
$5,000 Ev. T. H. & Chic. RR. $5,000 Union Ferry Co. of N. 
i, Mh Mey cocccsceeces’ 107 Y.& B’klyn Ist,5s g..M.&N. 96 
1,000 Sand. Mans. & New’ $15,000 Newark City (N. J.) 

RR. 7s, 1 2 1175, 5s, tax arrear., reg., 1894, 
$2,000 Chic. & G. Trunk R’y ER A TR FE 100g kint, 
Ist. 6s 1900, J.&J......... 81g | $1,000 Jersey City 7s, water, 
$1,000 Chi. Mil. & St. P.RR. MR 61 os neienaaieal 116&int. 

(Dub. Div.) 6s, 1920, J.&J.110 | $5,000 St. Jo. & G. Isl. RR.2d 
$5,000 O. & W. Va. R’y 7s, to '— Speers 20 

Re 17 | $7,000 Mut. Gas L.Co. of Suf- _ 
$8,000 Chic. R. & Ft. W. RR. | folk Co., N. Y., cert.of dep. 25 

ist, 78, 1921, J.&D......... 117 

The following were sold by Messrs. R. V. Harnett & Co.: 


Bonds, 

$5,000 Union Ferry 5s, gold. 90 
$1,500 N. Y. Club 6s, coup...100 
3,900 Ga. Cent. RR. deb. 68. 97 
&3,000 Jersey City 7s, 1897.111 
$3,000 Jersey C’y 78,1904,119&int 
$17,000 Elizabeth 4s, 1922.. 83 
¢ 


Shares. 
68 Third Ave RR....27912-280 
4 Manhat. Life Ins. Co....404 
9 Merchants’ Ex. N. Bank.124 
100 42d 8t. Man. & St. Nicho- 
SI Miccccasccceese ‘ 
50 Long Isl. B’k of B’klyn..147 
100 Nat. Broadway Bank....288 00 Virginia def. trust 
50 Third National Bank.... 85 | certs. stamped.............. 
1,000 Leadville Cons. M’g Co. 1112 | $3,500 Comstock Tunnel Co. 
100 N. J. Southern RR....... 23 ~|~—s Ast. 30 yr 48, 1919.......... 
500 Ohio Cent. RR........... 280 ($500 Riding Club 6s, 1899... 95 

















Ti inns 














—Messrs. Poor & Greenough invite subscriptions to $1,000,- 
000 of the first mortgage 4 per cent 100-year guaranteed gold 
bonds of the Kansas City & Pacific Railway Co., at 74 per 
cent flat. This line was acquired last year by the Missouri 
Kansas & Texas mv voy | to bring their system to Kansas 
City, from which point the operations of the line are now 
based. Thus, in addition to its value as an independent enter- 
prise, it stands in the position of a terminal line to the M. K. 
& T. system. The Kansas City & Pacific is profitable on its 
own account, the report showing net earnings at the rate of 
$175,000 per annum, as against the total interest charge of 
$100,000. The bonds are at the rate of only $19,000 a mile. 


a a 
——— 
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DIVIDENDS. 





\ 


f 
| Per | When 








Books Closed. 
Name of Company. Cent. | Payable. (Days inclusive.) 

Railroads, | | 

Chicago & Alton (quar.)com.&pf.| 2 ‘March 2 Feb. 10 to ——-—— 

Kansas City Bt. Boost & Memphis; | 2 \Feb.16) Feb. 8 to Feb. 14 

St. Paul & Duluth, pref...........| 2l° (March 2Feb. 4'to March 1 
anks. 

Bank of the ManhattanCompany 3% (Feb. 10 Feb. 3 toFeb. 9 


Miscellaneous. 
National Lead Trust.............. 50c. ‘April 15 Mar. 15 to Apr. 15 


Thomson-Houston Electric, com.' 4 ‘Feb. 14'Feb. 8 to Feb. 14 





WALL STREET, FRIDAY, FEBRUARY 6, 1891-5 P.M. 


The Money Market and Financiai Situation.—The gen- 
eral condition of affairs remains very good. The outlook for 
disturbing legislation at this session of Congress is growing 
less each day, while the business of the country seems to be 
progressing well, and the railroads are making a good exhibit 
of their earnings as compared with the same time last year. 

The process of consolidation goes on, and since last week 
two negotiations of considerable importance have been 
reported—the absorption of Pittsburg & Western by the Balti- 
more & Ohio and the control of the Suburban Rapid Transit 
Road in the interest of the Manhattan Elevated. 

There has been rather more interest in railroad bonds at the 
Exchange, indicating a better feeling on the part of investors, 
and a belief that prices are not likely to be lower in the near 
future. We referred a short time since to the circumstance 
that there are a number of companies whose securities are 
sold at the Board that could scarcely be affected unfavorably 
by silver legislation. Of this class are the industrial and min- 
ing companies, and all concerns dealing in products or manu- 
factures, whose prices would directly advance with every 
inflation of the currency. So far as a silver crisis resulting in 
a decided difference between the value of gold and silver 
money would unsettle and prejudice all business in the coun- 
try, so far all would suffer alike ; but as to the other matter 
of immediately charging higher prices to customers and con- 
sumers, the companies referred to would apparently find them- 
selves in a stronger position than the railroads, 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 2 to 4 p. c., the 
average being 3 p. c. To-day rates on call were 2 to 214 p. c. 
Prime commercial paper is quoted at 5@51¢ p. c. 

The Bank of England weekly statement on Thursdav showed 
an increase in specie of £147,000, and the percentage of reserve 
to liabilities was 45°77, against 45°56 last week; the discount 
rate remans unchanged at 3 per cent. 

The Bank of France weekly statement shows a gain of 
1,675,000 francs in gold and 725,000 francs in silver. 

The New York Clearing House banks iu their statement of 
Jan. 81 showed an increase in the reserve held of $1,246,700, 
and a surplus over the required reserve of $23,943,125, against 
$24,089,775 the previous weex. 

The following table shows the changes from the previous 
week and a comparison with the two preceeding years in the 
averages of the New York Clearing House banks : 
































1891. Differen’sfrom| 1890. 1889. 
Jan. 31. Prev. week. | Feb. 1 Feb. 2. 
2 $ | x * 

Capital........... A. ae | 60,362,700, 60,762,700 
Piiccoccscene GEC cwencecces | 57,620,900! 52,402,600 
Loans and disc’ts 389,688,900 Inc .4,131,700 404,272,000) 399,910,000 
Circulation .... .. 3,505,000 Dec. 57,600, 3,337,700) 4,709,700 
Net deposits...... 411,044,700 Inc .5,573,400 429, 188,600/ 431,142,100 
pecie ............| 90,268,900 Inc. 106,900) 90,056,209) 89,205,600 
Legal tenders....} 36,435,400 Inc 1, ESROCS) 31,509,400) 37,473,100 


Reserve held....|126,704,300 Inc .1,246,700/ 121,565,600) 126,678,700 
Legal reserve. ...|102,761,175 [nc .1,393,350) 107,297,150) 107.785,525 


Surplus reserve .| 23,943,125|Dec. 146,650] 14,268,450] 18,893,175 

















Foreign Exchange.—The market for sterling exchange has 
been dull, with only slight changes in rates by some of the 
leading bankers. 

Actual rates are: Bankers’ sixty days’ sterling, 4 8514@4 8514; 
demand, 4 8714.@4 8714; cables, 4 8737@4 88. 

Posted rates of leading bankers are as follows: 

















February 6. Sixty Days. Demand, 
Prime bankers’ sterling bills on Lendon..|4 8514204 86 4 88 
Prime commercial .......... ........--202 483%04 S34 | ........ 
Documentary commercial...... ........ 483%4%@4 8315] __....... ... 
en. i cenencss emacnee 5 1938@5 18%/5 174 @5 167. 
Amsterdam ——  eneiet cennessennendas 401 g@ 4018) 403g@4071¢ 
Frankfort or Bremen (reichmarks)........ 94%@ 95 9538 @951g 





The following were the rates of domestic exchange on New 
York at the undermentioned cities to-day: Savannah, buying 
¥g discount, selling par to 144 premium; New Orleans, com- 
mercial, 25c. per $1,000 premium; bank, $1 00 per $1,000 pre- 
mium; Charleston, buying 1-16 to par, selling 14 premium; 
St. Louis, 50c. per $1,000 premium; Chicago, 25c. to 40c. per 
$1,000 discount. 


United States Bonds.—Government bonds have been with- 
out feature. The daily purchases are shown in the following 




















434 Per Cents due 1891. 4 Per Oents due 1907 
| Offerings. |Purch’es .| Prices paid.|| Offerings.|Purch’es. | Prices ¢atd 
Jan. 81..... $310,750} 310,750 Oe MT onséated,  Measastil “S6l00 ae 
Feb. 2..... bil Dil SS =, we weevees «ccveccee| secccece 
*  B..0c-| MGSO WORM fl kc ceccceh sccceccel | caendens 
- oc. 240,200} 240,200 a > dustsesds  Aeedeshdll decane 
> Bw. a ee a eer mores mare > 
= 6. eeereerel *##*###e#@«e §2 eeereeeteo >t #@se*0¢0¢ 8 eeeeereee 
@ a ee 
SE ees pare ee. a eee eee Greer 


























The closing prices at the N. Y. Board have been as follows 





Interest; Jan. Feb. | Feb. | Feb. | Fed. 
eriods| 31. 3. 4. 5. ; 6. 


419s, 1891. ..,...reg.'Q.-Mch.|*x102 “1017 *1017%|*1017'10173 *10178 
3 *103 \*103 |-103 |*103 ,*103 





Feb. 
2. 








419s, 1891.-... coup. |Q.-Mch./|*10 ' 
4s, 1907... ... ---Teg.|\Q.-Jan .} 120% *120 *120 *120 |*120 (|*120 
Do stamp’d int. pd.}.... ....,*118 ; 118 (*118 "118 { 118%*118 
4s, 1907........ coun. 7 | *120 |*120 
Do ex-ep. toJ’ly,’91!.... .... *118 | 118 (|*118 “118 (*J18 |*118 
6s, cur’cy,’95....reg.|J. . 
6s, cur’cy,’96....reg.\J. 
6s, cur’cy,’97....reg.'J. 
6s, cur’cy ,’98....reg.|J 
6s, cur’ 2y,’99....reg.)J 


























*This is the price bid at the morning board; no sale was ma‘le. 


Government Purchases of Silver.—The Government pur- 
chases of silver in February are shown in the followng state- 
ment. 




















Ounces Ounces | Price paid. 
offered, | purchased. 
i ccul  scetdeces  sccbeseeec! eccedeus @ chtsince 
WONT —_ Bikcccccqecccccne] saccaccs a errr @ ....-cee 
o | See 1,132,500 478,000 $1°026 @ $1:02% 
sas edesiinnainitetdtnicied 1,057,000 507,000 $1°017 ['@ $1°0225 
TI ccwtneccns aghtheed emudened amen  ssdecent 
*Total in month to date. .'2,189,500) 985,000 $1°017 @ $1°02% 








* The local purchases of each week are not reported till Monday of 
the following week. 


Coins.—The following are the current quotations in gold for 
various Coins : 


Sovereigns... .... $485 @$4 88 '\Finesilver bars... 102 @ 103 
Napoleons ....... 384 @389 (|Fivefrancs.......—92 @-—9g5 
X X Reichmarks. 474 @ 4783 (Mexican dollars.. —79 @ — 81 
25 Pesetas.... .. 480 @ 485 Do uncommerc’|—- — @— -. 


Span. Doubloons.15 55 @15 75 /|Peruviansols.....—73 @ — 75 
ex. Doubloons.15 50 @15 70 (|English silver.... 480 @ 485 
Fine gold bars... par @3,gprem.'U.8.tradedollars —79 2® —— 





State and Railroad Bonds.—State bonds have been feat- 
ureless. The sales include: Alabama class A, $10,000 at 103- 
1031¢ ; Louisiana consol. 4s, $7,000 at 91-9314 ; North Carolina 
consol. 4s, $8,000 at 9615-97; Tennessee settlement 3s, $52,000 
at 914@71, and 5s, $10,000 at 10014; Virginia 6s deferred, 

The market for railroad bonds has been strong and fairly 
active, and prices close generally higher than last week. 
Prominent for activity have been Rio Grande Western 4s, 
Mobile & Ohio general mortgage 4s, Atchison 4s, Northern 
Pacific consols, Union Pacific Denver & Gulf consols, etc. 
San Antonio & Aransas Pass bonds have sold at a consid- 
erable advance. Pittsburg & Western 4s are higher on the 

urchase of the stock by Baltimore & Ohio, and Union Pacific 

nver & Gulf bonds on tiie report that the company is earn- 
ing more than fixed charges. Wheeling & Lake Erie improve- 
ment bonds were active to day, selling as high as 9414. 


Railroad and Miscellaneous Stocks.—The stock market has 
been irregular this week, but with a strong undertone. The 
feature on Monday was an advance in Lake Shore and in 
Manhattan Elevated, the latter being influenced by the an- 
nouncement that the directors had authorized the purchase of 
the Suburban Road. After a firm opening on Tuesday the 
market fell off on realizing sales, and the fone was heavy 
until the afternoon, when there was a rally led by Sugar and 
Lake Shore; the market was steady at the close. On Wednes- 
day Lead Trust was higher on anticipation of a dividend, and 
Delaware & Hudson advanced strongly ,the market closing firm, 
On Thursday, however, while the tone was generally strong 
prices were heavy at the close on realizing sales. To-day on a 
moderate business there was a very strong tone in special 
stocks, which was most noticeable in North American at 173, 
Northern Pacific pref. at 7314, West. Union Tel. at 8214, Union 
Pacific at 4634, Flint & Pere Mar. at 24, &c. 

The Grangers have advanced a point or over on a more 
hopeful feeling as to the earnings of the Western 
roads. Both Northwestern and St. Paulare higher than a 
week ago, while Great Northern has gained about six points. 

The Vanderbilts have been exceptionally well held, and 
Michigan Central, as well as Lake Shore, is much higher than 
last week. Central of New Jersey has recovered nearly the 
whole of its late decline. Union Pacific has stiffened on talk 
of better earnings and Missouri Pacific also is higher. 

Edison General Electric made a remarkable advance in con- 
sequence of the report that the Vanderbilts have become 
heavily interested in the property ; it sold up to 111 and closes 
at 107. Pacific Mail rose materially, but has fallen off again. 
Sugar Refineries Trust receipts close at 8614, against 84% last 
week, and the new certificates at 7314, against 717g. Silver 
bullion certificates have fluctuated but little in the week, and 


statement, kindly furnished us by the Treasury Department. J close at 10114. 
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week enaing FEBRUAR -— — 
or 8 ° 
HIGHEST AND LOWEST PRICES , of tne Range 
day,| Thursday, Friday, eek, Lowest. Highest. 
Saturday, Monday, Tuesday, |Wednesday,  e. iteeee, we 
— Jan. Feb. 2. Feb. 3. Feb. 4. Feb. 5. Feb 
221 D. 2ig Jan. 12 “ 
Atehison Top. &anta Fe....| 29%3 29%4| 293g *544| *31s 6 "| 5% ~S%| “5% 6°| 5% Sool '405| Bt yon. 78, Jan. 12 
A _..| "Dlg 6 S19 ~ as 73 975| 7214 Jan. 5% Jan. 
ORE OEE. -ro---en--e-| eB ae | as 73%¢ 733 735s 74 + ne 7e% bit 5141 7,605 Hh oa pony 51% Jan. 13 
p ~~ a nal 497% 497%) 50% 50%) 50% 5114 1114116 |115 116 | 116 116%| 6.802106 Jan. 26118 Jan. 12 
Pinner g - OE soeece 108 109%) 111 111 | 112 112 295, 2953! 30 30 2914 294 210| 29% Feb. 31 Jan. 26 
Gentral Pathe. 2221] *380 81. | *29 18% 19°] “18% D2] 3 19% 18% piel 3.449| 22% Fe 191. Jan. 12 
Chesapeake A0._Vottncert| “18 18%] 18% 19 | 18% 1 4333 484] 49 49 | 49 49%! 2'403| 44 Jan. 2| 49% Jan. 14 
do 2d pref *30 31%) *30 32 31% 31s *127 130 297g 1297%g|*127 130 130)128144 Jan 130 Jan. 5 
Chloage & Alton. tn. 127, 180") 130 180 | oo .5-|137 139 | 1397 13 “87 88¥e| 41,580] api an. BO 984 Fan. 14 
Chicago & Alton........- |) are " : . 7 yor . : 
SBisestrmeoneics| 9S HG) By dial be Uy) iy Ge tly al US Hy gg 18 dan. 9) $88 Jam 3 
"47% 4 ‘ ‘ "91lo 9: 83 Jap. 
Cnc tantwoubecaest tai! Sam Sau) She S14] “Pie 92,| -Pim o2,| ole ot “Oli 12573)101412| 50% Jan. 2 974 Jan. 14 
5253 5 5 ~ 1119 ,907/|10512 Jun 
Cpe iremnet os Fel ade 1889 10, Jose Toor) tou ors 197% 107%) 107 Lor] Beta loge tan Soe dem 18 
‘Chi & Northwestern ..... oe oe 133 133 331g ...-- "nD ehagae -  ¢eneel 5 Ee 1 an 27 Jan. 14 
“— a oonans . 153) 7033 71 | 39,362) 6719 Jan 8 
kIsland&Papitic,| “67% 64, 68 70% (692 36 °| 25° 64] os” ssi] 26° 26 600| 2319 Jan. 2| 27° Jan. 14 
‘Chicago Bt. Paul Min. & Om..| 2449 =" ~ +4 78 32 80 82 | 82% 8219] 83% rt 610 77ie Jan 29 at Feb 1S 
i *78 7 3373 6433] 635, 12, 59% Jan 
Chic. & StL...) 62% 63 | 63 637) 63% 637%, ‘92 96'| “92° 96'| 93” 95 500 94 Jan. 31) 98 Jan. 9 
Ciera, nein. pret.) 94. 98 |e: 26%| 26% 27 | "B6lg oe | 37 Stel 27¥e 27g 2.000] 25% Jan. 29] 29, Sun. 12 
54 264) 262 : a 137% 138%) 3,436/130%4 Jan. 2/1 eb. 
Bolaware giiednon 0] 1944 194 1304 195%) 1898 18d] 1300 1) 13r4 130 Lisis 1g8a| aSlanoliar “Jan, 3]180% dan: 18 
pact *~Apee 2c * ] 2 l 1748 an 
Delaware Lackawanna &Wesi| 136% 13 19% 19%) 1933 1933) 19% 1933 1939] “18% 1 : 637 Jan. 14 
saat Pernexsce Ya, 4 ort OO OOS] 00% ON] GL” ols] GOR Ly] CLs 81s) Go% Cl) 53145] 57° dan gi Jan: de 
2 «7 7 : mm le . 33 | *60 63 337| 60%4 Jan. 66 Jan 
ee Ne ee ee A Re ee 
; * 1 * i Pe a eee 3: lll e 2 
in &T a “ii A15%9)*110, 115 |*110 116 |*110_ 116 133° ae | “8S 857] 98,6501 45 > Jan 86 Feb. 5 
Evansville & Terr oes cee 781g 80 8042 81 79%5 8 Ole 101 | 1004101 2,409] 9734 Jan 103% Jan. 14 
eaten. GERE...---o0- *97lg 99 | 99% 99%) 100 100 | 100 100% 100's “7. Tg) 50] “ort Jan 71g Jan. 14 
_—y ~— eenepenanngnanntt (i Salliet 2 Ms amit SB om| 24° 24°| 249 2415] 24 24 590/20 Jan isuren 8 
mS cemanmaaaes peel. +22. 25.| 23. Fl fan 14h] 24% 5%] 15% 154 15 15, | 4,675) 18% Jun. 26 154 Bed. § 
Lake Erie & Western.......... 14%8 5670 6% 57 57 75. 7% 59 58 5946) 38 At rtt- = 211134 Feb. 4 
& Mich. Bn ey 109) 109% 10953111 | 1107, 11385 911235 113% 11253 113% tis ly 34,41 106% Jan. a aoit Som: 21 
Tong tatowe oo] OC. OG | eo% 75 | fate fb% fam 75%) 75% 766) 75% 75%) 34,405) 71% Jan. 2) 79% Jan. 14 
aa ieee 7353 7444, 73% 75 | 742 7538 on | 97° 27 | 27. 27 410| 19 Jan : 
Louis New Alb. & Chicago ... cecianaih: dmamint 27 2 29 27 . 138 105 105144} 105 105%) 5,759! 97 Jan. 2/1062 Feb 
Louis. New d, nsol.. 10272 103 103 10642} 105% 10512 105 ov “221g 24 933 33%, 19% Jan. 2} 244Jan. 4 
en Seeeee, oo "22lg 23 | Blo B2e) *22% 23%) *23lo 24 | *22 9540 “94 96 | 1,660| 91 Jan. 2| 96 Feb. 3 
Mexican Central.............. 91 91 | *90% 93 | 93 96 | 94% 95 “79g 83°1°79 «88 100} 81 Feb. 2] 93 Jan. 15 
eh ay a ea *20 86 sl Sl | *80 81 | ...... ...... *104%4 10720/*104% 10744 .---(105 Jan. 3/111 Jan. 14 
Minera a st ronis Tet [103,, 107%9)203 08 | one nel es bao 10zaa) 10K SS oes ate a 
| * 6 he al s 2 sie 10 Jan. 
Mo.K.&Tex., ex. 24 m. bonds} *12!3 13%) *12!a 14 | °12% 13h) 13% 13k) 134 13% Bum 23%9| 2.616) 20% Jan. 2) 233s Jan. 12 
, ad .| *21 22 “1 - + ~ +P : oy 6778 6 48, 5014 Jun. : ° 
Missouri Pacific.......... pren| 65% 66 | G6 G76) 66% 67%) GGA 67% 67% Gute) 677s Sz | 3493) 26 “Jan. 2| 32° Feb. 6 
; ° y * _ On 5 3 : Jan 
Nashv.ChattanoomaatLouis| «01 97 | 94% 949) 93° 93 | “91 97 | 99 99 103% 104 | 2,184/190% Jan, 22(104¥2 Feb, 3 
Nashv.Chattano rH dson.| 10212 10219| 10344 104 ee et? 104 104 tenes 13% 13 353 13%| 2'842| 11.5 Jan 37g Feb. 6 
Now Yor Chit. oun | "128 15 | 1% 38 | ABM ag) 3g as AGN HGR) AS 19%) 2a Tt dan Sate "5 
ret. a lel x62, ..-.-. “62 Ay ; 81g] 2833 297%) 8,720) 23 Jan 6 Fen. 
Bo Siters| 36° S69) Hs BS HS al die al Hs Bel Bs Be) gee HE at 
om ‘ ‘ 7 ~ ~ ~ 5 51: Q a P 
wow ee enone es] eg ars| BS SS AE ES SRS) d diaden 38 
- 7 ¢ 7 d oan ~ én LORS "259 \« , 
Bey Yor SORE ic tg apo ato.) oh oth fh" abe ath 20/8) age. RANE its Jan: 18 
io & | * 7, 17%) 1 : 944} 4,795) 7% Jan an 
ee ee eee & Wows... “tow Ef)? 9 8% 9 9 9 8% 9 : 1 , 3653 Jan. 14 
— wpe OE ee Oe On wa es OS ie Oe ie fie & 
Norfolk & Western............| 16 ae] Gee sul Ge” bo | cae be | ab be | aot il ani ae aia uo 
— ne *5Dd\4 4 ‘ ‘ ‘ ‘ Os ‘ 28 23 20,645) ‘ a 
Northern Pacific. 00.0020 $1% 200) BN FEN) Sie S's Sele Bete) 2350 20% 724 73's) 63,980) 63% Jan. 2] 74, Jan. 30 
wm. ‘ 24 4 ‘ e i ~ * ¢ d 3C < ~ 
Mississi ieee ee “13” 18%] 18% 18%] “1819 19% "le 18°] “17. 20 "| “18 20 200| 14 Jan 1744 Jan. 14 
Ohio & ne SEIPP! .ccccc-c-0. ‘16 18 *16 18 164 17 "1642 18 78 78 79 79 458 75 Jan 82 Jan. 12 
PT re Ee ee da san 5 tasbeh. 'S 
ff | eee 1 3,39 an , 
Peoria Decals a bvanevile:| ifs i7| “GGA iG-| is ds | ity dau] ine ies 3, 33%) Sou) $1.” Jan. 20) Saran. 8 
Fhila.& Read. Vot. Trust. Cert. . i * ‘14 1619} *14)!90 16 *14 an 5 Jan. 13 
; ‘ *14 1519] *14% 1619) *144 2 me “51 53 20 48 Jan 55. Ja 
Pittsburg Cinn. Chic. & St. L. *13 15 . 53 «50 53 51 5149) *dSL 53 5 ; - Jon. 193g Jan. 14 
- pref.| *50 53 20 19 18% 1934 18% 19 19 1933! 19 194 41,853, 16 Tan 2] 74% Feb. 5 
seo.  pret.| *72l9 74"| 723s 73%] 73% 73%| 73% 74% j7° 37us| +352 36 | B'5o1| 237 Jum, 2] Sze Keb. 5 
Rio Grande Western... e7lo + on : + 4 * 71 69 71 69's mi. ot -* a 2110320 — 31 
De —_ “ 3 |e 102 | 100% 102 |*L02%2...... 10 > ’ 6122.2 Jan. 3 
Rome Watertown & Ogdensb’g g|,10318 ow a 127I9l*1 90 12719|*120 12749|*120 127%9|*124 12 74a Perma 120 _— aie i 
8t. Louis Alton & T. H., pref. “ ll “101g 114 1 *10 1 “104 114 “10 eseeee 58 Jan. 29 70 Jan. 16 
St. L. Ark. & Tex., trust rec..| *10 ety eel Str 2 ieptenine: B scesens 0 516| 24 Jan. 15| 26 Feb. 2 
Bt Paul & Dul Fran. Aa geet.) -.--.- ------ 26 26 | 26ig 2615) “Z6¥g 2E¥g| ...... 222..| ..2202 eoeeee 2585 Jan. -3| 88 Jan 9 
BA GB DUT... wccccccccce] coccee cecce- yy Biter ito. ene: syeawoRl epee 
i Dt 86 86 | ...... .----- 715111 8,350100 Jan. 2/111 _ Feb. 
St. Paul Minn. & Manitoba ...| i064 Mee | Sec eral ara aeul “ant Geel aoe Soul oe” cen] See, SS tee. 8 ee 2A 
Southern Pacific Co........... 24% 26 519] 15%4 1533] 15. 1539 15 15%4| 15 s\ 220% 3| 201g Jan. 13 
e Texas & Pacific ............... 14% 14% 14% 15% *18lo 19 187, 19 19 1919} 19% 1944 1,14 i. 13} 61 Jan. 13 
Tol. Ann Arbor & N.M....... *18 19 18% 18% « *60 70 | *60 70 | *60 70 | ...... 4 a 87 Jan. 19 
7 * 70 | *60 70 60 70 6 2 ‘ 8 __... | $119 Jan. 12 
pattie | Te Sie See S| S| eu | Bee Sel opine RE He ue 
sanaiioda 445, 45 : 5 At 6) 4 37% 2378 1605| : 
lon Pocte Beier Sit) faa Bea) 3 Gee Bl 3 diel be A none 10) Goztal guegan, 8] 3h yen: 18 
ween cern eee eewenenen a 1944 195, . : 354 Jan. 12 
-| *18% 1944 19 1933 1948 1944) 1933 191 32 32%! 12'620| 2919 Jan. 26| 35 
wnech® & Lake a biet 30" 30% 30% 31% 31% 32%9) 3214 337 33° o3% 73 o30 3,272} 674%2Jan. 2 OE .. 
s do pref.| 7233 73% 72 732 Hp ae a 2115 *214 22 | 21 2133 2410/18 Jan. 2| 23% Jan 
Wisconsin Central Co......... — sa 8 | ie, ee 20 Jan. 14 
1,050 157% Jav. 2 
American Cotton Oil Co... *18 1840 ote 16h Site 20 28 lee tee th ee | 33% Jan. 2 43 Jan. 14 
.| *39 1 | & » |” wate wale 4%) 28,167, 5 an. 37 
amtgger Ret cortemmccs HY S8t) G85 gal Ges oe. | Go? se] S38 OR) Su sedi Shuts Hoge We Te at 
« ‘ et pe EP Peer De ! ” = : 
pace selie rat ce -ais) B H, 8 fy Ge “ais Gael Gia] BES kB eet 
Pet Sa ii 958 97, 96, 96.) Boe dum Br” Ors Bre Ora) Ire Sa") Bond Sho tan 24 BB Heh. |G 
Baerdecre c/s a Soe Sel SS el eS sao ae eee Seg aie ae eee 
dison General Electric. ..... o | a 20°'*18 20 18lo 18%| 18% : 510) * 9! S118 Jan. 17 
Laclede Gas (St. Louis) ....... 18 18 | 18 18 _ 18 19% 19%, 20% 19% 2014) 195 19%! 68,027 1713 Jan. 2) oe eee on 
National Lead Trust.......... 19%3 19% 19%4 197%) 19}2 3 16 16%, 16% 16%| 16%, 17%| 27,630, 11%Jan. 2 Jan. 14 
AMR 16 16% 15% 16%) 16 1653 16 16 a= ol 2°505| 151g Jan. 7) 28 
Gongen EmpeovementGe.. 24% 247% 24a 26u| 25% 26% 20% 26% 25% 26 °| *26 a6 18313, 31% Jan. 26 STi Reb 08 
Hae ee ene ennennaee « od 72 T8 iy . 
Pacific Ma Certidsaise; nar 74% 75%) 7358 78i4| 7616 77% 76% Salta. 28 an 19s 19310 955/184 Jan 5 196% Jan. 1 
Pullman Palace Car C3...” "10246 102%! 1014s LOste| 208 10259) 10590 102%) 102% 102— LoL 10922/727,000! 101 4 Feb. 2 107% Jan. 15 
othe yy gga wee 195 —* 10144 fe 35% 3 364 374 *3612 3719) 36% 36% 2,906 + iS cay 6, 86 Jan. 14 
Do mas EE a Bowell ved tp venctheslt a +o "807% $133] 807% 8214! 22, O74 76 Jan. 2 82% Feb. © 
Western Union \. JR as 79% 7953' 79%9 80%! 80% 811g 80% na en a 
7 — " r . 
* These are the prices bid and asked; nosalemade { Prices from both Exchanges. ¢ Un 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—INACTIVE STOCKS. (t Indicates actual sales.) 




















































Feb. 6. | Range (sales) in 1891. Feb. 6. } ° 
Tnacurve Orecks. ge ( ) INACTIVE STOCKS. | 6 Range (sales) in 1891 
fi Indicates unlisted. | Bid. Ask. Lowest. Highest. Indicates unlisted. | Bid. Ask.| Lowest. Highest. 
Railroad Stocks. at | Ee sore EE a mints ectanieReniniiiin: ateed _ 
Alabama & Vickburg{]....... -. ESF Es coeegetion | sedaniibaiadhieshaeaarneieatety 50 32 | 35 | 28 Jan. | 35 Jan. 
Albany & Susquehanna.... ... 100 160 170 167 Feb. |167 Feb. | Saratoga......... 100 175 185 180 Jan. )183 Jan. 
Atlanta & Charlotte Air LJ....100 94 97 |...... ....-.|..---. +--+. ' Grand Island..... eee Chere 5 Feb. | 5 Feb. 
Belleville & South. Dl. pref........ Be leseses Leetinae aaeees| Ganabe aneees Pee Ubdesassase BENET ®anneelenanns 261g Jan. | 301g Jan. 
Boston &N. Y. Air Line pref....100 {100 | ...... 100 Feb. 103 Jan. ; South Carolina................. 100, 374 77% 319 Jan. 773 Feb. 
Brooklyn Elevated‘ .... ......-. i ee |, UR. Ineenen euccesleqnene esence | Westernf Riad 100, 13 15 | 14%Jan. | 14% Jan. 
Buffalo Rochester & Pitts.....100 {3412 3533 29 Jan. | 35% Feb. | City] ....... F sentena ae lictbge seamadbuebediy uous we 
Cn cincninndinenacieads 100 {76% ...... 74 Jan. | 76% Feb. Virginia Midland...............100) ...... ledenbelcangpe coenediinhhe damn ‘i 
BurL Godar oe & Nor.....100 22 | 33 235 Feb. 25 Feb. | Stocks. 
‘Calif i inncdsscadness 100 119 penne EEE, SE Le | Adams Express................. 100; 140 |...... 142 Jan. |146 Feb. 
‘Cedar Falls & Minnesota. ...... 100 2 449 Jan. | 41 Jan. Truset ........... | sccece| 15 | 11 Jan.| 15 Jan, 
‘Cleveland & Pittsburg......... 50 150 ‘153 1150 Jen. 152 Jan Oil trust rec. 100 ia 211g, 15% Jan. | 223g Jan. 
Columbia & Greenville pf..... 100 ...... |eecccelcecece seccee | eoccee seccee American Express............. 118 123 (113 Jan. |123_ Feb. 
Des Moines & Fort Dodge..... 100 Aly os "| 449 Feb. | 5 Jan. Ee 100, ly 82 | 80 Jan. | 81% Jan. 
I citrine danielle ex oi 2 Be Bt Ree EC _American Tobacco Co., pref ..100 ...... / 99 98 Feb. |100 Jan. 
Duluth 8. a & Atlan.{..... 100 4b 6 AE ‘ senaets annawe Brunswick Company....... ... 100 — ieee 17% Feb. | 21 Jan. 
SION « 0.000 cocgnccccecesce 100 11% 14 | 12%Jan. 14 Jan. Chie June. Ry. Stock Yards.100) ...... | ph 75 Jan. | 75 Jan. 
Flint & Pere Marquette........ 100’ {2139 24 18%gJan. | 2% Feb. PRGRBETOE 6655.00 200002- 0 ccc cece WT <stncc| DP lcevese sosacotoaneds thee 
cts cncad eneduteét 100 {82%2 83 | 81 Jan. | 84 Jan. Columbus & Hocking Coal..... 100 fis 1815 1719 Jan. | 1938 Jani 
Georgia 1 ceed anadencok 100s 8._—C=g..---| 619 Jan. 8% Jan. Commercial Cable.............. 100 {104 ....... 11031, Jan. |107 Jan. 
Green Bay Win. & St. Paul....100 6%) .742 61 Jan. 81o Jan. Consol. Coal of Maryiand iia 100 23 _ 25 | 25 Jan. | 26 Jan. 
Houston & Texas Central...... 100 1% 2% 2 Jan. 21g Jan. || Laclede Gas .................-. 100, ;18% ...... badadie iapeedeaitnedl anal - 
Hlinois Central leased lines....100 90 96 | 90%2Jan. | 92 Feb. |_ Preferred..............-.....-. 100 58 _ 60 | 55 Jan. | 60 Jan. 
Kanawha & Michigan.......... 100 15 | 16% 15 Feb. | 15% Jan. | Lehigh "& Wilkes. EMRE 15 | 20 bwatt ances ‘eiabisiints dienes 
eokuk & Des Moines.........  ecagdstescses SPR SVE ee | Maryland Coal................. 100 16 $18 | 15 Jan. | 17 Jan. 
inti ctiemnnacdun ash 100 ...... S adleted 7 Jan. | 7 Jan. || Minnesota Iron................. 100 70 76 | 79%Jan. | 81 Jan. 
Kingston & Pembroke......... Sl ctmetehapenes senate eneimeltnaniie mate || National Linseed Oil Co........ 100; 40 |...... 39 Jan. | 4233 Jan. 
Louisy. Evans. & St. Lo., cons.100 ...... leaheam | 30 Jan. | 30% Jan. |' New Central Coal............... 100 10 1l  9%Jan.| 12 Jan. 
nin oon eenanadel xe scala 55 Jan. | 63 Jan. Ontario Silver Mining.......... 100; $4039 ...... 41 Jan. | 44 Jan. 
Louisville St. L. & Texas... ... a “ééncies aaunens 15 Jan. | 18 Jan. | OregonImprovement., pref....100, ...... ...... | chisadia: ‘deatibalnanie dalek ee 
Mahoning Coal................. ‘50 87 #100 $835 Jan. | 85 Jan. . Pennsylvania Coal............. Te” TE lecccen ssaneoleamide sitah im 
DT tncttcnaand sodbaneus 50 100 105 105 Jan. (105 Jan. Phila. Natural Gas............. a Saihesuiea 23 «Fell. | 23° Feb. 
Memphis & Charleston......... 25' 37 45 36 Feb. | 40 Jan. Postal Telegraph— “Cabley -.--.----, 36 | 40 34 Jan. | 38_ Eeb. 
Mexican National.............. ED: cccccibial aniieaiiek 5 Jan. 5 Jan. Quicksilver Mining............. 100. 6 614g 5% Jan. 67, Jan. 
Morris & Essex................. a eceses ...--. 145 Jan. |147 Jan. i ad ac crenes tidinmliis 100 {38 eee 38 Jan. | 39% Jan. 
N. Y. Lack. & Western......... Th wes tiesligniele 104 Jan. (1094 Jan. Sugar Refin. Co. trust rects.{..100 {8613 88 | 567, Jan. | 87% Feb. 
N. Y. & Northern pref.......... REE SEE, Rndeiehanniivs steam eunsocamtess Texas Pacific Land Trust...... UE Rnkciea esl 1415 Jan. | 16% Jan. 
Peoria & Eastern. .............. 100, 6. 9 6 Jan. FF Bit °° (| “SeSpRpESSEeTEy 100 +68 | bead | 65143 Jan. | 70 Jan, 
‘Pitts. Ft. Wayne. & Chicago. . “100! 150 155 149 Jan. |150%Jan. Wells, Faces thinness Ne ccnaiihiiin 100 140 |. .137 Jan. 145 Feb. 














* No price Friday; latest price this week. 
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS FEBRUARY 6, 












































SECURITIES. | Bid. » || SECURITIES. | Bid. | Ask. | SECURITIES. Bid. | Ask, 
Alabama—Class A, 4 to5..... 1906) ora New York—6s, loan........... 1893, 102 |...... 's. C. (cont.)—Brown consol.6s.1893} 95 |102 
TS: 1906; 105 |...... North Carolina—6s, old........ J&J' 3O |...... Tennessee—6s, old... ... 1892-1898] 6219)...... 
RT IT 1906; 98 (102 || Funding act................. 1900; 10 |...... Com] romise, 3-4-5-68...... co. 2 ae 
Currency funding 4s........ 1920'*104 (108142) New bonds, J. & J....1892.1898) 20 |...... New settlement, 6s......... 1913) 102}9)...... 
Arkansas—6s,fund.Hol.1899-1900 8 15 nc nbccdecsbosteadeos 5 6 ~ iinindasedignadunmonnathliae 1913; 98 (102 
0. Non-Holford,) 150 (180 || Special tax, Class 1............... Es _ eee eee 1913) 70%) 71 
7a, Arkansas Central RE........ | 4 | 10 _ Consolidated 48............. 1910! 97 | 97% Virginia—éa, it cnscinancksemel -sieaia saiiied 
Louisiana—7s, cons..........- | BR ed dtihe adslndctideaannmemnieatl = '125% 6s, consolidated bonds...........) ...... sadness 
_ kl | 93% 94 | Rhode Island—6s, cou..1893-1894; ...... 107 || 6s, consolidated, 2d series, rects.) ......'.... os 
Missouri—Fund......... 1894-1 895 2 ae South Carolina—6s, non-fund.1888 344) 41, 6s, deferred, trust receipts. ...... 8g | 91g 
ti {| 








. Ci ° 
* New York City Bank Statement for the week ending Nov Bawxs. | Surplus| Loans. Specie. | Legals. | Devosits. 


5, 1890, is as follows. We omit two ciphers (00) in all cases. | qy 








Loans. | Specte. | Legals. | Deposits. 





































































































5 J 
any A Yorx. 12/400,0 
pcosecces 0,442,0 
eae 6,694.2 | 222 
enonnndinent 5,991,0 
dsiipenedoctndal 4,435,0 
9.440,7 Jan cece 
betbaaeene 1,375,0 
= Pete 3 
»356,7 * We omit two ciphers in all these figures. + Including, for Bos d ‘a 
Pan 3 de phia, the item a *due to other Ae at - on anys 
3,008,0 City Railroad Securities—Brokers’ Quotations, 
2,377.0 
1,595,2 Afeatte Av., B’klyn.St’k.{120 ,126 ;Drv Dock E. By & B.— | 
2°942'1 n. M.,53,1909...A&0|105 |107 Scrip 6s.............F&A 101 |1C3 
12'386, sromersi, & Fal, F.—Stk.| 24 | 27 || Wight Av-—Stoe Reccacces o' 1GS | ..ccce 
manors 21,732,0 | _1st mort., 7s., 1900-.J&J/110 |112 ||/Ki hth v.—Scrip, 68,1914 i ae 
4°579'3 | Srdway & 7thAv.--St’k../190 |200 |'42d & Grnd St. F’ry—-Stk..235 |243 
i RRR 7,964.3 st mort., 58, 1904 .J&D105 /|107 1st mort., 73, 1893.A&0.105 (107 
3,125.2] 2d mort., 5s,1914...J@J|104 (106 | 42dSt. Manh.& St.N.Ave.| 39 | 42 
Finan Sete 20,153,9 8’ way ls ----. 44/102 |104 1st mort., 6s, 1910..M&S)112 /|114 
5,597,i 2nd 5s, int. as rent., ’05.| 95 97 d M,, income,6s....J&J/; 50 57 
(stills 0 2,906,7 | Brooklyn City—Stock i70 |180 | Houst.W.St.& P.F i y—Stk. 00 j.cccce 
teat 4,363.7 lst mort., 58s, 1902..J&J'100 /|105 1st mort., 73, 1894..3&J5/100 |107 
4 re ON SOF 13,844, B’klyn croast’n §s., 1908108 |110 ||Ninth Ave.... ........ ....|105 |107 
2,563,090 | Bkn.C’y& N’n5s, 1938 J.&J|100 |102 ||\Second Ave.—Stock.......|110 |113 
conse: cccccces 3,019.8 | Ventr Crosstown—Sv’k..|155 }......|| 1st mort., 5s, 1910. “an 104 |106 
— 3'578'3 | _ 1st mort., 68,1922.M&N/117 {120 |/Sixth Ave.—Stock.... mee because 
991.4 | Cant. Pk.N.& K.Riv.—Stk.|115 {120 ||Third Ave.—Stock ..|280 |285 
eet LS '717'3 | Consols. 7s, 1902 ...J&D|115 {117 1st M., 5s, 1937.....J&J|107 |110 
SCS 2,888.9 | Ury Dk.E.B.& Bat’y—Stk./138 |142 |/Twenty-third St-~Steok. -[230 |....06 
5,880,4 | Ast mort., 7s, 1893..J&D/103 | 105 lst mort., 73, 189 105 /|107 
4,541.4 
2,040,0 : 
etry Bank Stock List—Latest prices of bank stocks this week. 
l 137 3 
17,475,0 BANKS. , Bid. BANKS. | Bid. BANKS. | Bid.; Ask 
.448,0 ——— | ——— —— 
,089,0 4 
eens 5, 52,1 | *ec2eee8 
aseaees 18,654,9 
3,518.2 | 
»283,4 
ddund 2,822,0 
3,079,4 
2,567,3 
eusees 12,405,6 
coe 4,593,0 
3,329,1 
3,060.5 
jotcbbed 4,558,2 
oantsinena 4,158,4 
3,795.8 
2,023,9 
4,715,9 
acuuee 2,039,0 
3,915,0 
1,280,0 
9, 140,4 
39,0 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES. 































































































‘ te Share Prices — not Per Centum Prices. Sales 
Active Stocks. of the Range of sales in 1891. 
9 Indicates unlisted, sy nontey, Tuesday, | Wednesday,| Thursday, tage Week, 
> Jan. 31. Feb. 2. Feb. 3. Feb. 4. Feb. 5. Feb. 6. |Shares.|) Lowest. | Highest. 
Atch. T. & 8. Fe (Boston). — 29 29%; 2918 30 293g 3014; 2958 3033) 30 3033) 29% 304) 19,099| 28% Jan. 2] 32% Jan. 12 
Atlantic & Pac _ 6 53g «=—-5 38 54g 5k 514g 5 "ED ecenes 5%16 59%. 320; 5 Jan. 3) 6 Jan. 12 
Baltimore & Ohio (Balt. J. loo ity - 9249] 90 90 |*...... oe 5 eceses 151} 89 Feb. 6) 9310 Janu. 12 
1st poaserses BE eedece esness ee PO eee pee St” sscouelh. epeced 127 Jan. 7|130% Jan, 20 
2d p BOE cccccs covese] coccce ccccce] cosces cecpee 11349 11349/*113%...... *113%114 | nw... 113. Jan. 6/113% Jan. 17 
Boston & Aibany (Boston). 100) 204 204 | 204 204 |*...... 20419; 204 20449) 20414 204%4| 20419 20410 116)192 Jan. 3/205 Ja oO 
Boston & Lowell 100/*179__—........ Se) 6B PRD. - cescce 182 182 | 183 18319)*...... 18319 41/176 Jan. 5/1834 Feb. 5 
Boston & Maine os 100} 201142203 |*202%...... 203 204 | 202%204 | 203 203 | 203 203 4621198 J 2\205 Jan. 12 
Centralof Mass. “ 100} *19% 19% 20 19% 20 | *19 20 "19 =©20 19% 20 180} 16% Jan. 2| 20% Jan. 19 
Preferred * 100| 39% 39 40 40 *39 + ae 39%)*...... 40 *39 40 40 34% Jan. Fe 2 
Chic.Bur.& Quin. os 100} 85% 85%) 857%. 8744 7 £x87%) 88 #88 877, 8818 87% 88 5,928 86144 Jan. 29) 9312 Jan. 13 
Chic. Mil. & St. P. (Phil.).100; 525g 5333) 53 54 53%2 54%) 54 55%e) 5522 561s) 55% 56 | 11,500 51 Jan. 2/ 5718 Jan. 14 
Chic. & W. Mich. (Boston).100} 50% 51 |f*48 ...... ae bh ebwene comes 51 Gl 50 850 41 3 Jan. 5) 51 J 9 
Cin.San. & Cleve. te it chia: amine deaedie ddetl. dels meatal utube uae ebtnae anemia etn mined ------| 23%9 Jan. 28; 24 Jan. 5 
Cleve. & Canton “ RENEE esdpee eases 6 6 5g 5% 54 51 53g 51g] *5%...... 545 5%4Feb. 4| 7 Jan. 6 
erred - EEE ccseee covese 19 19 19 19 SD 6D Of PED lcccccc PE wccens 318, 184 Jan. 2!) 2044 Jan. 15 
Se .- (Boston). STE eticue coebdel Hasece angel eapncs aeadhel #eeane aadiéeel anceee eenenth Ganeee-eceenel  stanna 165 Jan. 7/169 Jan. 15 
Fitchburg pref. 100) *S3_...... 84 84 | *84 84%) 8419 8419) 84 84 | *84 849 164) 8214 Jan. 26) 85% Jan. 5 
Fl. & Pere Marq. ” TE coches seeeeel eccoee eooees > ne eh 23% 23 210|' 20 Jan. 5; 2339 Feb. 6 
ferred “6 Tl ashen ageiineansne a? BT essese + ee 85 8212 82%; 82% 83 180) 81 Jan 26 84 Jan. 8 
Hunt. & Br. Top. (Phila ). 50| 20 20%) 21 21%) 22% 23 22%, 23 227% 22%) 2258" 2253) 1,228) 171 Jan. 225g Feb. 6 
ears <— " eaiieenss 4415 4114 4414) 44 45 45 46 46 GB . Presse 4572 720, 44 Jan. 19) 46% Jan. 9 
Lehigh Val 501g 50%o) 50% 50%; 50% 51 50 50 501g 505} 501g 505, + iF ye Jan. 5: 51 Feb. 3 
Maine Central (Boston). 100 142%, 143 i*142....... ,. Bee BOE PRES ccccce eer Jan. 13143 Jan. 31 
Mauioan ¢ Central 100! 22% 23 23 2338) 2348 23%) 23% 23%) 23%. 23%) 23% 23% 5,925)" 204 Jan. 2 24% Jan. 14 
N. N. Eng. os 100} *37 37 37 38 | *37148 37 3753 38 3832 35 38 3818) 2,203 33 Jan. 2 4158 Jan. 15 
Preferred. . 100/*110 > he 110 110 110 1104) 110 110 110 111 111 1)1 252) 109 Jan. 2116% Jan. 15 
Northern Central (Balt.). 50| *6520 65% 65%) *6512 66 |*...... 66 66 66 65% 66% 88! 651g Jan. 5| 6644 Feb. 6 
Northern Pacific (Phila.). 100; 27% 38 261g 2853) 28 2816] 28lg 2B} B@Rlg 285) 28 2810) 7,997) 21%Jan. 2) 2953 Jan. 13 
Preferred 100| 72% 72%) 72% 73 72 727%| 72 73 7214 731s| 7238 7344 15,572| 635g Jan. 2) 735% Jan. 29 
Old Colony.... (Boston).100)\*...... 168 | 167%168 | 168 168 | 16 168 | 168 168 | 168 168 66'166 Jan. ; 168 Jan. 6 
Penns Kgs os (Phila.). 50; S1% 51%) 51% 5 51% 517%) 51% 52 51% 52 51% 51%) 3,003 5016 Jan. 2 521%¢ Jan. 14 
Phi : Erie. 50 penne nee abel upecen <egpecl asene= eeenen 2910 2915] *29 ...... DAS ccccce 100, 29. Jan. 15 30 Jan. 7 
Phila. € Reading * 0)1515)¢1515),| 16), 16% _ 1616 1633) 163, 169, ¢ 169, 16%) 164g 1631,| 7, 012 157, Jan. 4 17314 Jan. 7 
Summit Branch (Boston). on a A: = | wee = allelic 4 EE stetiaaiad 6 5) 410 Feb. 65g Jan. 12 
Union Pacific 100) 447% 447%) 45% 45% 45a 455g 46 46 46%) 465g 465) 3,217 42 Jan. 26 on _ 12 
United Cos of N.J.(Phila. )100 peedes eoneee 228 228 20915 22914 — a 230 230 | 22914 230 122'225 Jan. 52 Feb. 5 
WesternN, Y.&Pa/(Phila.).100 8 8 81g 84 814 844 1g 814 &le 833 8h — 7% Jan. 2' 33% Jan, 15 
Miscellaneous Stocks. 
Bell Telephone (Boston). wo 18514 185149} 18544192 | 187 191 | 188 190 oH 193 | 194 197 1,607, x184 Jan. - 220 Jan. 14 
Bost. & Montana “ 4133 41%; 41% 42 4119 41%) 41 411% 41%} 41 42 1,706 3934 Jan 4344 Jan. 5 
Butte & Boston. . os 33 <« ._ BD BD TL FRI cccces 15% 15% “15 15%} 15% 16 340, 1314 Jan * 17 Jan. 14 
Calumet &Hecla “ 25; 250 250 | 252 253 | 250 255 | 253 253 | 259 260 | 260 260 232:246 Jan. 3.260 Jan. 6 
Canton Co....... Balt.).100| *49 50 | 44938 5019) 50% 50 50 5019) “49% 5014; *50 51 55 4914 Jan. 27) 5012 Feb. 3 
Consolidated G w 1 *47¥4 48 | *47 48%) 48 £48 47% 48 48 48 | *47% 48% 261, 45% Jan. 7| 49 Jan. 14 
Erie Telephone (Soajen). 100; 49%9 4919) 49140 4910) 49 4914] 48l9 4819} 49 £49 48l, 49 237, 465gJan. 3/ 50 Jan. 7 
Lamson Store Ser 50} *21% 23 21 1 2019 2019) 221g 2210) 2219 23%) 23% 24 594, 20 Jan. 6) 24 Jan. 9 
Lehi’ h Coal&Nav “Fhit.y 50; 4712 4719) 47% 4719) 4738 4735) 471g 47%o| 4714 4738| 4744 4733; 1,710 4718 Feb. 4 46%Jan. 2 
N.Eng. Telephone (Roas?n)100| 504g 51 *50 52 ... oo x50 504} 50% 51 *50 5144 164|' 50 Jan. 3) 52 Jan. 9 
North American. (Phil.).100| 16 16 16 16 | *15% 1618) 163g 161g) 1655 16%) 167% 1733) 4,411 1233Jan. 2; 18 Jan. 14 
Sugar Refineries{ (Bost’nj100| 847, 85 843g 8514) 85 8553) 8514 87 86 86%) 85% 874) 2,306 57 Jan. 2) 874 Feb. 6 
shemeon- - eneee | “6 25} 46 £49 484 49 46% 49 47 47 46 47%§4| 47 £44744] 9,905 42 Jan. 2) 49 Jan. 3l 
Preferred. ..... 7 25) 257% 257%) 25% 25%) 257% 257%g/*...... 25731 25 257%) 25% 25%, 72 9) 25 Feb. 5) 26 Jan. 5 
West a o 2153 21%) 21% 22%) 221g 234) 227% 23%) 227% 2334) 22% 2338] 16,957 ane Jan. 26) 233g Jan. 15 
* Bid and asked prices :! no sale was (made. x Ex Gividend. x Ex rights. 
> ' » | 
Inactive Stocks. | Bid. | Ask. Inactive stocks. | Bid “Ask. | ! Bonds. Bone = 
t Pri ck 5. | Thom. Europ.E E.Weld¥ (Boston) 100, 60 69° Penna. Conse]. 5s, r......1919, Var 112 |..... o 
Lates ces weck ended Feb. | ; Water Power......... 100. 4 || Collat. Tr. 419 g....... 1913, J&D tee | MRAM 
Atlanta & Charlotte (Balt.).100 95 97 Westinghouse Elec.§ “ 50 165 1614 |Pa. & N. Y. Canal, 7s...1906, J&D 119 |...... 
Boston & Providence (Boston).100 .....-. 251 Bonds.—Bosto | | GREE. BO. cccceccecese 1939, A&O} 112 |...... 
Camden & Atantic pf. (Phila.).  f =m At.Top. aS. F. S'00-yr. iz. M989, J&J 7914 791. ‘Perkiomen, Ist ser., 58.1918, red i -teacous 
Catawissa............ 50 71g ....... 100-year income 5 g., 1989.8ept. § 49 49% Pnila.& Erie gen. M. "Dg. ,1920,A&O, 112 |..... ° 
ist preferred...... os I  weiticiieen 58 Burl. & Mo. River Exeinpt 68s, J&JI $1164 ...... | Gen. mort., 4 g....... 1920 7 A&O! , Ee re * 
2d preferred....... o = 55 Non-exempt 6s. ....... 1on6. J&I'§......:106 ‘Phila & Read. new 4 ¢.,1958, J&J; 80%) 81 
Central Ohio......... alt.). 50 48% 50 hagas 0,J&J& 88 ...... 1st pref. income, 5 g, 1998, Febl 55%4| 551g 
Charl. Col. & Augusta - Se ssesnsleceees Chic. “Burl, a mee. 1lst5 4906, "A&O 10012101 | 2d pref. seenene, © g,1958,Feb.1, 36 3719 
Cheshire poeernes  ogfon) 100) cneainne Lemiatbonee DO weeet. Gs....c0csecs 1918, D §100%.......| 3d pref. income, 5 g,1958 Feb. 1; 28 | 29 
Connecticut & = ome sad 68 paeeonews 1896, J&D $100 101 | 2d, 78...............-. 1893, A&O!| 107 |...... 
Connecticut River... os 100 mee lessees Chic. Burl.& Quincy 4s. 1922, F&A. 88 90 | Consol. mort. 7s...... 191  J&D, 128 (130 
Delaware & Bound Br. (Phila.) . BEG) cccess 17 lowa Division 4s..... O§ 90 . 93 | Consol. mort. 6 g...... 1911, J@D, 115 _|..... . 
Har.Ports.Mt.Joy&L. «ead peer Chic.& W.Mich. gen. bs, 1921, T&D a, = evens. 6 g., 1897,A&O_ 104}9)..... . 
Kan. C’y Ft.8. & Mem, (Boston) . 400 EEN: Consol. of Vermont, 58.1913, J&I,3 87 n. M.,5 g..stamped,1922,M&N 100 |..... 2 
oo Ft.8. &Gulf pf. | eonees lowscee Current River, 1st, 5s..1927, A&O'§....... 100 \phit Wilma, & Balt., "i. 4G A&O} ...... ooanl 
K. City Mem. & Birm. - 100 ey Mee Det. Lans. & Nor’n M. 7s. 1907, J&I'§107 |......)' Pitts. C. & St. L., 7s....1900, F&A 11520)..... e 
Little Schuylkill..... (Phila.). 50 6644 ...... Eastern lst mort. 6 g., 1906, M&S $122 |....... te hd Bridge, 6 g. 4936, F&A; 5019!..... 4 
Manchester & Law.. (Boston).100 ............ Free. Elk. & M.V.,1st, 6. 1933, A&0| ....... 21) Sehuyl. R.E.S8ide,ist 5 g.1935, J&D) 105 |106 
poevtaee Central.. ED WO cccsesclccose- Unstamped Ist, 6s....1933,A&0 $118 ...... Steuben. &Ind.,1stm.,58.1914, J&J/+104%|...... 
Mine H ill & 8. Haven (Phila). 30 anes 664 K.C.C.&8pring.,1st,5g.,1925,A&0 100 pasa United = eapapomesae 1894, A&O 106 |...... 
te ong a Ree . 531g '...... K. C. F. 8. & M. con. 6s, 1928, M&N §...........-- Warren & Frank. ist 78,1896, F&A 105 |...... 
ern N. H........ . (Boston). icine, pe K.C. Mem. & Bir. st,58,1927, M&S §......! 94 Bon —Baltim 
orth Pennsylvania. (Phila.). 50) ...... 82 K.C. 8t. Jo. &C. B., - 1907 red adden 117 | ata Rte lst me (S07, J&I te 120 
Parkersburg .......... DT sesteslesoncs LL. Rock & Ft. 8., 1st, a .1905, J&J; .....-. 0O | Income 6s............ 1900, A& rere 
Pennsylvania & N.W. (Phila.) 50) ............ Louis.,Ev.&St. L., 1st,6g. 1926, i=) ene ‘Baltimore & Ohio 48.» 1935, A&O "999 10019 
oe & Gaston.... (Balt.)100) ......'...... a SS Peat 1936, A&O'§......|....-- Pitts. & Conn., 1925. MA! ccascslcannoe 
niinsccess cots (Boston).100, ...... | 5 | Mar. H. & Ont., 68... 1925, A&O §...... nigra | Staten Island, ba 5 926, J&Jt 98 |1 
Preferred. . ” 100, 60 63 al RS 1923, J&D) 100 ........ Bal. &Ohio 8.W.,1st At 11990, J&JI, 95 | 951g 
Seaboard & Roanoke. (Bakt.) B60) 2.0020 \cccee Mexican Central, 4 ¢...1911, J&J § 737% 74 | CapeF.&Yad. Ser. A. ,6g.19 16, ‘J&D, 1015/10239 
1st preferred....... “6 eee locccoe|! 1st consol. incomes, 3 g, non-cum. ‘5 38 | 3819| Series B., nN th 1916, J&D 100%!10144 
West Mna............. (Boston). 50) ...... 2d consol. incomes, 3s, non-cum.|§...... 2319|| Series C., 6 @.......... 1916, J&D' 1007g)101% 
Preferred........... ¥ 847, 85 N.Y. & N.Eng., lst, 7s, 1905, J&J| ...... 125 Cent. Ohio, 49¢........ 1930, M&S) ......|...... 
West Jersey.......... (Phila.). 50) ...... ROG CRORE, GB. .ccccccccs 190 Jas Sa 11612 Charl. Col. &Aug. ist 7 78. 1895, JI&I 108 (109 
West Jersey &Atian. “ 50) ......!...... 2a mort. Ga........... 2, F&A!$104 (105 Ga. Car. & Nor, 1st 5 g..1929, J&J| 10344|103%2 
Yestern Maryland... em... 10 | il 2d mort., scaled, 5s...1902, F&A\$103 = ...... North. ae gr gold 6s, 1900, S&S: 1144)114% 
Wilm. Col.& Augusta = “* 107 «#112 Ogden. & L. C., Con. 68.1920, A&O 103%!...... ~ Gold 6s of 1904.............. 1116 118 
Vilmingt’n & Weldon s 100 16 125 8 Seer nee 25 i Berses A, B6...ccce sees 1926, T&S 108 (109 
Wisconsin Central... . (Boston). 100) 2114 215, Rutland, 2 “ee eEe: 1902, MEN ge eet REA AE IE 1925, A&O; 103 {106 
UEENEDE. cosccocce a casseel | 58 8 RE Te: 8, F&A\§ 99 | ....-. i Oxf.&Clark.,int.gu.,6 g. 1937,M&N! 1013/102 
Worece’st.Nash.&Roch. - 100; ...... leeseoe! ‘Bo nds.—Philadel shia. | Piedm.& Cum., 1st, 5g.1911, F&A! ...... Ollg 
MISCELLANEOUS. Alleghour Val.,7 3 10s, sve J&Ii 108 |....-. Pitts. & Connells. lst7s. 1898, J&JI)| 113%9)113% 
Allouez Mining...... (Boston) . 25) 214, 2% Atlantic City Ist 58, £., 1919, M&N) ‘ikwad 165%, Virginia Mid., Ist 6s...1906, M&S! 118 ‘119 
Atlantic Mining...... os Be BO leccece Belvidere Del., Ist, 6s..1902, J&D ......)........ 2 ries, Rae 911 M&S! 116 (|118 
City Passenger RR... (Balt.). 25) 80 | 81. Catawissa, M., 7s...... — F&ATt116 |......) 3d Series, 68.......... 1916, M&S; 109 |...... 
Bay State Gas........ (Boston). 50| 31 | 31% Char. Cin.& Chic. 1st 5g, 1947 nr ME siscolonwnes 4th Series, 3-4-5s..... 1921, M&S; 80 ! 85 
Boston Land......... me 10° 6% 6% Clearfield & Jeff., Ist, 68.1927,J&J, 117 ...... |_ 5th Series, 5s......... 1926, M&S! 10039) 102 
Centennial Mining.. ” 10, 15%; 16% Connecting. 6s...... 1900-04, MAS’ ....../......1| || West Va. C.& P. lst,6¢ 1911, J & Ji ventas 109% 
Fort WayneElectricfg =“ 25 12 | 12%9 Del. & B’d Br’k, lst, 78.1905, F&A ti32 |......) est’n N.C. Consol. 6g.1 Ee ) ee eee 
Franklin Mining..... ” 25 17 | 17149 Easton & Am. 1stM. ,08.1920, "M&N, ....... 112 \Wilm. Col. & Aug., 6s..1910, "J&D' 118 i183 
Frenchm’n’sBayL’nd ‘ 5, 6%,g° 6% Elmir. & Wilm., Ist, 6s. 1910, St BE lesesss MISCELLANEOUS, 
Huron Mining........ sad 25 3 | 3% Hunt. & Br’d Top, Con. 5s. 95, A&0. 100 “oI Balthnore—City Hall6s. poeee Q—J; 1179/1182 
Tilinois Steel serecese “ 100 75 80 Lehigh Nav. 4498....... 1914, 10819!......, Funding6s............ 1900 in nol 117% 119 
Kearsarge Mini * 25! 1234' 12% 2d Gs, gold............ 897,J&D 110 |....... West aerst'd RR. 68..1902, J&J_ 119 (121 
Morris Canal guar, 4. (Phila.).100 ......\....-- General mort. 419s, ¢.1924,Q—F ...... (10242 | Water 5s...........-- 1916, M&N| 125 |12522g 
eferred : eer “oa 7s. Valley, Ist 6s... 1898, &D 113 |......'' Funding 5s........... 19:6, M&NY 125 |...... 
Osceola Minin ng. we eeeee ” -(Boston). PP BG) Be Pironc ccnccncvcssses 1910,M&8 137 |...... || Exchange 39s........ 1940, J&J | 1027|103 
Pewabic Mining...... “ 25) ......) BD lh, GN B. conccanssces 1 3, J&D 129 (130 |\Chesapeake Gas, 6s. .... 1900, J&D) 10639}...... 
Pullman ieee Car.. % 130 192 194 North. Penn. 1st, 78. _- "M&N 111 rn a ee eae 19 10, J&D| 11219'113%8 
eer Mining....... 25| 90 |...... | Ms ih TR erscecscsene J&J| 12339'...... \% CORtnrapedeeeipeve 1939, J&J)| 9919100 
4 ack Mining. ... a 25; 150 |...... | Penneyivenia gen. 68, Fr.. 1910, Var 12614 130 |Equitabie Gas, 68...... 1913, "A&O 110 
Thoms’nElec.We’et, = * , a i' Consol. 68, ¢............ 5. Var 116%'...... ‘Virginia (State) 38, new 1922. T&J | | 654 











@ Unlisted. § And accrued interest, 


t Last price this week. 
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NEW YORK STOCK EXCHANGE PRICES (Continued). — ACTIVE BONDS FEB. 6, AND SINCE JAN. 1, 1891. 






























































Olos’ng Range (sales) in 1891. Cios’ng) Ra sales) in 1891. 
RaILROaD AND MISCEL,. Boxps.|Inter’st| Price aw RAILROAD AND MISCEL. Boxe ert fe at ache sna wa 
\Period.| Feb. 6| Lowest. | Highest. eriod.' Feb. 6| Lowest. | Hughest. 
At.Top.&8.F.—100-yr.4 g.1989 J & J} 79%, | 78 Jan. / 80 Jan. |\N. Y. Central—Extend., 5s. 1893 M & = 102 b.j101% Jan. |102% Feb. 
100-year income Sg amine 1989| Sept. | 48.eb.} 4719 Jan. | 53° Jan. 1st, coupon., 78.......... 1903'3 & J:125 b.j127 Jan. |127% Jan. 
Atl. & Pac.—W. > inec., 68.1910)........ 12%4b.; 12 Jan. | 14 Jan. Deben. 38, coup., 1884...1904'M & §$*110a.}109 Jan. {110 Jan. 
Guaranteed, 4 g......-.-- 1937'J & J| 74 b.| 72 Jan. | 75 Jan. |'N. Y.& Harlem—7s, reg...L900 M & N|*125 a.|/1221g Feb. |1221g Feb. 
Brooklyn Elevated 1st 6, g.1924'A & O}1L1Lob./1095g Jan. [11214 Jan. ||N. Y. Chic. & g.-.-1937/A & O} 947ab J 9548 Jan. 
Can. South.—1st guar., 58.1908|J_ & J/106%b./105 Jan. |106% Feb. ||\N. ¥Y. Elevated—7s......... iJ & J112 b.jlll Jan. |112% Jan. 
24, BB.....220-ceceeeeeceee 1913,M & 8 981g | 9519 Jan. | 9933 Feb. ||N. Y. Lack. & W.—Ist, 68..1921|J & J\*125 b.|127% Jan. [132 Jan. 
Ceutral of N. J.—Cons. 78..1899| Q—J {115 115 Jan. |115 Jan Construction, 5s.......... 1923 F & A108 108 Feb. |108%4 Feb 
TE sii eaemninnet "1902'M & N/122 121 Jan. /122 Feb, ||\N.Y. L.E. & W.—1st,con.7¢. — M & §.13719b./133 Jan. |13719 Jan. 
General mortgage, 5 g...1987)\J_ & J/110% |107 Jan. |110% Feb. Long Dock, 7s............ 33 & D106 b.j105 Jan. [105 Jan. 
Leh.& W.B.,com7s., as’sd.1900| Q—M |*110 b./112 Jan. (113° Jan Consol., 6g a NR: 1933 A & O117 b.J115 Jao. |117 Jan. 
do mortgage, 58 ...... 1912\M & N| 97 D.j...... ......]...-.. ....-. 2d consol., 6 g............ 1969'\J & D 100% | 9653 Jan. |100% Feb. 
Am. Dock & Iump., 5s.... 1921/3 & J|1061eb./106 Jan. {10812 Jan. ||N. Y. Ont. & W. —Ilist,6g...1914.M & 8 112% |111% Jan. |112% Feb 
Central Pacific—Gold 6s...1898|\J & J/112%5b.|112% Jan. |112% Jan. Consol. PI inden cannes 1939 J & D 96 92% Jan. 6 Feb. 
Ches. & Ohio.—Mort. 6 ¢g..1911|A & O'114 b.)116 Jan. {117 Jan. N. Y. Sus. & W. per ,og. or J & J| 9953 | 94 Jan. |100 Feb. 
lst consol. 5 g.......----- 1939 M & N; 99% | 95'2 Jan. | 99% Jan. Midland of N. J.— een 1910/'A & O113 b.'112 Jan. |114% Jan. 
. & A. Div., Tat con. .4g.1989)J & J) 75 D.)...... ....--|-2222. . 000s Norf. & W.—100-year, 5 g.1990'J & J! 95 | 93 Jan. | 95% Jan. 
do istcon., 2- -4¢.1989 J & J} 71 67 Jan. | 7112 Feb. | North. Pac.—1st, coup.,6g.1921\J & J115% |113 Jip. |116% Feb 
do 2dcon. 4g... _1989'3 & J) 714%a/| 68 Jan. | 7133 Jan. General, 2d, coup., 6 g...1933/'A & 0.113% (110)g Jan. |114 Feb. 
Ohes. O. & So. W.—6£ : caenacialh 1911;F & Aj104%b./104 Jan. |107% Jan. General, 3d, coup. 6 g. in ern J & D11138 |107%5 Jan. |113%4 Feb. 
Chic. Burl. & Q.—Con. 7...1903)J & J|/122 b.)1214e Jan. |123 Jan. Conso! mort. ere 1989 J & D, 8ds 82 Jan. | 85% Jan. 
Debenture 58.........---- 1913|M & Nj 99 Db.) 9844 Jan. |1007 Jan. North Pace. & Mea. —6 g.. 1938 M & 8 10719b./104 Jan. |108%g Feb. 
Denver Division, 4s.....- 1922)/F & A) 8815b.) 9219 Jan. | 95 Jan. || No. Pacitic Ter. Co.—6 g...1933/J & J\*106 b./105 Jan. |1084 Jan. 
Nebraska Extension 48..1927|M & N| 86 b.| 86 Jan. | 88% Jan. || Ohio & Miss.—Cons.s.f.—7.1898'3 & J 111%b.|111% Feb. |112 Feb. 
Jhic. & E. 1).—1st, 8. f., 68. 1997)" & Djl144b./113 Jan. |114% Feb. || Consol., 7s................ 1898|J & J 111%b.)/11144 Jap. (111% Jan. 
cia iA 934/A & O|119 b.j120 Jan. |121 Jan. Ohio Soutnern—1st, 6 g....1921\3 & D106 b.\103%9 Jan. |106 Jan. 
General A thn" Ist, 5s.. "1937 M & N' 94 b.| 95 Jan. | 9819 Jan. General mort., Ag. Seki aed 1921\M & N’ 63 55 Jiu. | 63 Feb. 
Chic, Gas. L. & C.—1st, 5 ¢.1937|J & J| 88 a.) 33loJan. | 89 Jan. | Omaha & St. Lo ana: -1937|\J & J; 57 b.| 53 Jav. |_ 58% Jan. 
Chic. Mil, & St. P.—Con. 78.1905|J & J/125_ b./120 Jan. |125 Jan. | Oregon Imp. Go. oe 19103 & D103 90 Jan. |103 Feb. 
1st, Southwest Div.—6s..1909/J & J 1ll%eb.j}110 Jan. |112 Jan. | Ore. a4 Co. —l1st, é¢. oo J & J*,10649bD.|10715 Jav. (109 Jan. 
lat, So. Min. Div.—6s ....1910|J & J\112%b./110 Jan. |114_ Feb. | Consol., wt ebacossveccecs 925\3 & D*94%a./ 92 Jan. | 94 Jan. 
1st, Ch.& Pac. W.Div.—ds.1921/J & J) 10558p./104 Jan. (10612 Jan, | Penn. Co. oul g., coupon. "1921 J & J 106 105144 Jan. |106 Jan. 
Chic. & Mo. Riv. Div.—5s 1926\J & J | 98 Y5lo Jan. | 98 Jan. | Peo. Dec. & Evansv.—6 g..1920|\J & 3102 b./100 Jap. |101 Jan. 
Wis. & Minn. Div.—5 g...1921|\J & J/104 b.|101 Jan. 103 Jan. || Evansville Div.—6 — eee 1920,M & 8100 b.| 95 Jin, |10144 Jan. 
Terminal, ETA nbs 1914)J & J101% {101 Jan. |102% Jan, || 2d mort.,5g.............. 1926\M & N 68'2b.| 66 Jan. | 70 Jan. 
4g., series A....1989\J & J 37 8473 Jan. | 87 Feb. Peoria & East. consol. 48s..1940 A & O 79% 751, Jan. | 79% Jan. 
Milw. & North.—M. L., 63.1910/J & D110. b.) 10742 Jan. /109_ Jan. |_ Income, 48...............- 1990! April.| 19 b.| 18 Jan. | 22 Jan. 
OE Saat See 1913|\J & D110% (107 Jan. 110% Feb. | Phila. & Read.—Gen.,4 g..1958\J & J) 80% | 78% Jan. | 8149 Jan. 
Chic. & N. W.—Consol. 7s..1915| Q-F [338 a.'13819 Jan. (13942 Jan. 1st pref. income, 5g aeeee 1958} Feb. | 55% | 53 Jan. | 58 Jan. 
Coupon, gold,7s.......... 1902|J & D)127!eb./125 Jan. |12742 Feb. 2d pref. income 5 g....... 1958; Feb. 35%D.| 3449 Jan. | 3819 Jan 
Sinking fund 6s.... ...... SN GIO CNictsnce 20006lcaenas apeece 3d pref. income 5 g....... 1958! Feb. ; 28 27 Jan. | 30 Jan 
Sinking fund 5s.......... 1929\/A & O0/10814a./105 Jan. |1071o Jan, || Pittsburg & Western—4 g..1917/J & J| 80% | 751oJan. | 81 Feb. 
Sinking fund deben. 5s...1933'M & N\109_ b./10619 Jan. /1085, Jan. wom . & Danv.—Con., 6 g.- i & Ji116 b.1115 Jan. |118 Jan. 
25-year debenture 5s. .... 1909|M & N/105"9b./ 1041 Jan. |10519 Feb | IE nce enincannn 1936'A & O} 88 D.| 881g Feb. | 911 Jan. 
Extension 4s ............. 1926/F & A\°97 a.) 9619 Jan. 100 Jan. Rich.& W, P.Ter.—Trust6g1897|F & A) 97% | 97 Feb. |10012 Jan. 
Chic. Peo. & St, Louis—5 ¢.1928 M & 8 994eb. 9742 Jan. |10019 Jan. ||. Con. lst & col. trust, 5g.1914M & 8, 74% | 68% Jan. | 7a Feb. 
Chic. R.L. & Pac.—6s, coup. 1917 J & J/127%4a.)/124 Jan. |1261g9 Jan. | Rio G. Western—Ist, 4g. 1939, J & J) 767 74 Jan. | 7744 Feb 
Extension & col. 5s....... 4\JI & Ji 98 967g Jan. | 9919 Jan. | R. W. & Ogd.—Con., 5s....1922 A & O*,L06%8b.'105 Jan. |107 Jah. 
Chic.St. L.é Pitt.—Con., 5g. 1932 “SUR. 4 re eee ‘St. Jos. ocr, Island—6 g.. .1925|M & N 85 Feb. | 9219 Jan. 
Chio, St. P. M. & O.—6s....1930'J & D117 b.1116 Jan. 1119 Jan. St. L. Alt. & T. H.—1st, 7s. ae & J 8 110. Jan Jan. 
Cleveland & Canton—5 g..1917|\J & J) 87%2b.| 8712Jan. | 90 Feb. ||_ 2d, pref., “73 I eee 1894'F & A'LO4!g |[1041o Feb. (107 Jan. 
.C, & 1.—Consol, 7 g...1914)J & D1sl b./129 Jan. 132 Feb. ‘St.L.Ark. &Tex.—1st, 6s, t’st. ree. | ES | 82 78% Jan. | 82 Feb. 
General consol. | ls 1934|J & J*/120%9a.)117 Jan. /118 Jan. ||. 2d, 6s, 1936, tr. rec., allass.pd.!........ 20145 | 19 Jan. | 21 Jan. 
Col. Coal & Iron—6 g ...... 1900\F & A) 102 b.}102 Jan. (1106 Jan. | 8t. L. & Iron Mt. —l1st, 73. Ae & A'l01l'2 (10112 Feb. |105 Jan. 
Colorado Midl’d—Con. 4¢..1940,F & A ‘Ulga.) 691g Jan. | 71 Jan i tiatitinnit edie dmaaeadiih 97|M & Ni106% (105 Jav. (107 Jan. 
Co:. H.Val. & Tol.—Con.5¢.1931'M & 8 85% | 80% Jan. | 86 Jan | Cairo & Fulton—ist, 7 g. 1891 J & J 100% | 98% Jan. |100'9 Feb. 
General, 6 g.............. 1904|\J & D| 86 a.) 84 Jan. 6 Jan. Cairo Ark. & Texas—7 g .1897\J & D\105 Db.'103% Jan. |106 Feb. 
Denver & Rio ¢ = —1st, 7 g.1900|M & N 117 b.)116 Jan. {117 Jan. | Gen. R’y & land gr., 5 g..1931'A & O| 93 91% Jap. | 93% Jan. 
lst consol., 4 g..... ...... 1936|\J & J) 83 79 Jan. | $3 Feb. | St. L. & San Fr.—6g., Cl. A.1906\M & Ni111 110 Jan. |110 Jan. 
Det. B. B city & alpenia—6 g.1913\J & J) 9642 | 91 Jan. | 964 Feb. || 68., Class B.............. 1906M & N'111l b./111 Jan. [111% Jan. 
Det. M.—L’d grants.1911/A & O) 31 bd.) 29%9Jan. | 31 Jan | 6 g., Class C.............. 1906)M & Nij111 b./111 Jan, |1117% Jan. 
Dul. 7 lron Range—5s....1937)|A & O| 97%D.| 95 Jan. |100 Jan. | General mort. 6 ¢. aaa 1931.3 & J\107 08 Jan. {110 Jan. 
Dul. So. Sh. & Atl—5 g....1937/J & J 95 Jan. | 99 Feb. | 8. P.M.& M.—Dak.Ext.,6g.1910 M & N/11758 (115 Jav. {11S Jan. 
E. Tenn. V. & G.—Con., 5g.1956|M & N 103% {101 Jan. 104 Jan. || Astconsol.,6g............ 1933 J & Jj|117%a.\|114% Jan. |116 Feb 
Knoxville & Ohio—6 -, -1038 J w& J/10% 103% Jan. |1071%2 Feb | Do reduced to 419 4...;J & J\*100 b.). 2... Lule. ee cee ene 
liz. Lex. & Big San.—6 g.. 2i\M & S| 94%8a.; 90 Jan. | 95 Jan. || Montana Extension 4 g. .1937/3 & D| 87 a.| 80 Jav. | 87 Jan. 
Ft. W. & Denv. yes: {921 J & D103 997% Jan. {105 Jan. | San A. & Aran. P.—Ist, 68.1916 J & J\ 722d.) 62 Jan. | 7218 Feb. 
Sel. Hi &eSen aa Div.1st 5 8. M & Ni 94 Db.) 93ig Jan. | 94 Jan. || Ist, 6g........... ........ 19265 & J|_72%4b.| 62 Jan. | 71% Feb. 
Han. & St. Jos.—Cons. 6s ..1911\M & 8§/11644b./114%4 Jan. |117 Jan. Shen. Val. —Ilst,7g., Tr. rec. 1909 ae 130 b./126% Jan, |132 Feb. 
Illinois Central—4 g....... 1952/A & O| 96%sb.| 96 Feb. | 9619 Jan. || Gen’l6g., Tr. rec. ass’t’d.1921|........ 56 D.| 6144 Jan. | 6144 Jan. 
Int. & Gt. No.—1st,6 g....1919/M & N/113_ b.j111 Jan. {115 Jan. | So. Car. —Iist, 6 S08 sone. ese a 103 Jan. |103 Jan. 
Coupon, 6 g., trust rec...1909|M & 8| 7242b.| 72 Jav. | 76 Jan. || [ncome,6s................ | ae 1749b.| 13 Jan. | 14 Jan. 
Iowa Centr —Ist,5 g..... 1938|\J & D) $2 8073 Jan. | 84 Jan. |So. Pac., Ariz.—6 g.....1909-10|J & J|103 a./102 Jan. |103%4 Jan. 
Kentucky Central—4 g....1987|J & J| 81% | 78!¢Jan. | 8212 Jan. ||So. Pacitic, Cal.—6 g....1905-12/A & O'115%a.'112 Jan. 112 Jan. 
Kings Co. El,—lst, 5 g..... 1938 J & J} 99%2b.) 99% Jan. |100%4 Jan. 1st, consol, I, gold, 5 g....1938\/A & 0)*100 b.| 99 101 Jan. 
Laclede Gas—lst, 5 g...... Q—F | 81%8 | 78 Jan. | 82% Jan. | So. Paciti c, N ie 1911'\J & J|*103 Db. 108% Jon 1034, Jan. 
Lake Erie & West.—5 g... 1937 J°& J109 b.|10512 Jan. |109% Jan. | Tenn.C. I. & Ry.—Ten. D., Ast, 288 A & QO} 91 D/| 86 Jan. | 94 Jan. 
Lake Shore—Con-op.,1st, 78.1900) & J)\*120 b./12019 Jan. (122% Jan. || Birm. Div.. 6 g........... 73 & J} 94 dD.) 93 Jan. | 964eJan. 
Consol. coup., 2d, 7s ..... 3\J & D)12342b.)125 Jan. |124 Jan. |\Tex. & Pac.—Ist, 5g....... 20001 & D) 8918 | 8519 Jan. | 897% Jan. 
Long Island—1st, con., 5 g. 1931 Q—J |114 a@/110% Jan. }114 Feb. 2d, income, 5 g........... ‘ March.| 33% | 31 Jan. | 35% Jan. 
General mortgage, 4g...1938|J & D| 91%3 | 90 Jan. | 9212 Jan. | Tol. A. A. & N.M.—6g¢..... 1924\M & N| 93 b.| 93 Jan. | 952¢ Jan. 
Louisv. & Nashv.—Con., 78.1898/A & O/113%b.}113 Jan. |114% Jan. |/Tol. A. A. & Gr. Tr.—6 g....1921\J & J)106 b.)104 Jan. 103% Jan. 
N. O. & Mob.—1st, 6¢...1930/J & J)116 bD.\114 Jan. |117 Feb. ||Tol. & Ohio Cent.—5 g..... 1935|\J & J\107_ a.'1025g Jan. |10712 Jan. 
OF ee | PE” SER hepa Tol. Peo. & West.—4 g..... 1917\J & J} 74%*b Jap. | 77 Jan. 
E. H. & N.—1st, 6 g...... 1919\J & Dj112%2 (1124 Jan. |11219 Jan. | Tol. St. L. & Kan. C.—6 g..1916|/J & D} 8 83% Jar. | 91 Jan. 
General. 6 g.............. oJ & D113 D./11342 Jan. |1132 Jan. || Union Pacitic—6 g.... ..... 1899, J & J)1137sb./113% Jan. |113% Jan. 
Collateral trust, 5 | ee 931|M & N/103_ b./101 Jan. |103 Jan. Sinking fund. 8s.......... 1893\|M & §1107%sb./108 Ja:.j111 Jan. 
Louis. N. A. & Ch.—1st, ts. 1910 J & J/108'2b.\106 Jan. |111 Jan. Collat. trust 449.......... 1918'M & N| 70 b.| 70 Jar. | 72 Jan. 
Consol., 6 g. siliiaieapinlinientadti GA & O| 93 84% Jan. | 95 Feb. || Kansas Pacific—lst, 6 ¢..1895/F & A110 11045 Jan. j|111 Jan. 
Louis. Si. L. Texas—6 g. "1917 F & Aj 89 738 Jan. | 88 Jan. itt alent FS 2 ape Aree 
Metro. Elevated—lst, 6 ¢g..1908|J & J\114%b. > hs Jan. {115 Feb. Denver Div.—6 iiicnsd 1899 M & Ni11l b.j111 Jan. |111 Jan. 
RCE tse 1899|M & N|105 104 Jan. |1054 Jan. 1st consol., 6 g..... .... 1919\M & N\110 b./108 Jan. |110% Jan. 
Mich. Cent.—Ilst, con., 78..1902|M & N/123 122 Jan. |12342 Jan. Oregon Short Line—6 g..1922\/F & A\104% /|10215 Jan. |106% Jan. 
Consol., 58..........c.cce- 1902|M & N/108 10744 Jan. 1108 Feb. Or.S.L.&Ut?hN.—Con. 5 g.1919,A & O| 77 7 Feb. | 80% Feb. 
Mil. Lake Sh. & W. — 1921|M & N/12240b./118% Jan. |122% Jan. U.P.Den.& Gulf con. 5 g. pe J & D 78 Jar. | 82 Ja 
Exten. & —° Dotadaia 1929|F & A; 99% | 98 Jan. |101% Jan. || Union Elevated—6 g...... 1937|M & N\109_ b./106 Jap. |10949 Jan. 
M.K. & T.—1s y hg leisamnannl 19901\J & D 73% 74% Jan. | 78% Feb. || Virginia Mid.—Gen. m., 5s, 1936 M & Ni 84%2b./; 81 Jan. eb. 
i telnndésctéuennah 1990\F & A} 42 3642 Jan. | 4419 Jan. do stamped guar.\M & N 83 Jan. Feb. 
Mo. Pac c—Ilst, con., 6 g.1920|M & N\108 b.)105%44 Jan. |108 Jan. || Wahash—Ist,5 g........... 1939|M & N\10l48 | 98 Jap, |1011 Feb. 
bapocovesececeseccoes 6M& N115 b.j115 Jan. |115 Jan. || 2d mort age, 5 g........1939. F & A| 7 7C@ Feb. | 7742 Jan. 
Pac. of ios, ext.,4¢.1938|F & A} 98 a.) 99\4Jan. |100 Jan. Debent. M., series B..... 1939|\J & J; 31 O Feb. {j 35 Jan. 
Se SEs MRicasccecdececs 1}JI & J10V0 b.| 991g Jan. |100 Jan. || West Shore—Guar., 4s..... 2361/7 & J\102% |100 Jan. {103 Jan. 
Mobile & Ohio__New, 6 g. "1927 J & D114 D.j112 Jan. |114% Jan. || West. N. Y. & Pa— 1st, 56. 1937\J & J\100%3 | 96 Jan. |101 Feb. 
General mortgage, 48....1938|M & 8 68% | 63 Jan. | 6844 Feb. 2d mort., 3g.,58¢......... 1927\|A & O| 33%4b.| 301g Jan. | 3449 Jan. 
Mutual Union Tel.—6 g....1911|/M & N/103 b./102 Jan. |1041 Jan. || West. Un. Tel. ” Col. tr.,53.1938\J & J| 9 98 Jan. | 99% Jan. 
Mash. Ch. & St. L.—1st, 73.1913|3 & J126 b./125 Jan. 12612 Jan. | Wis. Cent. Co.—1st, 5 g.....1937\3 & J} 95 95 Jan. | 97 Jan. 
EI ee 1928/A & O106%9b./10519 Jan. |105% Jan Income, 5 g........ ...... Th tinened 42\eb.| 3449 Jun. ' 45 Jan.\ 























“Wore—“b” indicates price bid; “a” price asked; the Range is made up from actual sales only. * Latest price this week. 


NEW YORK STOCK EXCHANGE PRICES—{(Continued).—INACTIVE BONDS—FEBRUARY 6. 















































SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. 
Railroad Bonds. Baltimore & Ohio— (Continued) — Burl. Ced. Rap.& No.—(Contin’d)— 
: Mon. Riv., 1st guar., g., 58..1919) ......)..... Consol. & collat. trust, 58...1934) 87 871, 

(Stock Exchange Prices.) Cenv’l Ohio Reor.—1st, 4198.1930| 10119|103 || Minn. & St. L.—1st, 7s, gu..1927/*113 |...... 
Aiabama Mid.—\1st, g., 6s ....1928| 88 | 90 || Beech Cigek— ih, pee 4s....1936| 9419) 9519/; Iowa C. & West.—I1st, 78....1909) ......}..... i : 
Atlantic & Danv. —ist ©. Dic éenendhsocoes Bost. H. Tun. & W.—Deb. 58.1913) 9919!...... Ced. Rap. I. F. & N., 1st, 68.1920) ...... 103 
Atl. & Pac.—2d W. D +1 £u. 66 GescBE! ccncceloccees Brooklyn Elevated—2d, 3-58.1915; 85 | 87 aa aiaeatetite EE étncedhcdane ’ e 
Balt. & Ohio—l1at, 6s, Park B. 1919} 115 |...... Buff. Roch. & Pitts tts.—Gen., 58.1937| 97 98 iC. Ohio—Col. & Cin. M.1st,4198s.1939)} ......)..... ‘ 

i: Sn cockccksqndsuccsoeces 1925; 105 |107%|| Roch. & Pitts.--1st, 6s8...... 1921; 115%)...... Vent. RR. & Bank.—Col. g.58.1937| 90 | 943g 
Oona. mort., gold, 58........ 1988} 107 [1094 do Consolidat’d 1st, 6s. 1938 112/114 Sav.& West.—istcon.gtd.5s.1929} 85 | 86 
_ B. & O.8. W., 1st, ng SHR. ROO cccccctccesss Ruri Ced. Ran. & No. —1at. 5a] 97 98 |' “ent. of N. J.—Conv. deh... 68.1908! 115 |... 





* No price Friday; these are the latest quotations ade this week. 
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NEW YORK STOCK EXCHANGE PRICES.—INACTIVE BONDS—(Continued)—FEBRUARY 6, 






























































| Bi . | Ask. | SECURITIES. Bid. |Ask. 
SECURITIES. | Bid. | Ask. | SECURITIES. eth i rk Ba Focal a A 

a ew - 94 |100 || Pennsylvania RR.—(Con.) 
mailress Bonds.—(C — ) | has eS guaran 18. -T981 en SES 4th. sink, Ses 68.1892; 10114)....... 

anes ore | 108% Ga. So. & Fla.—1st, g. 6s....-.1927] ...... 941 L.V. & T. H.—1st, 68.,78.1897/ 211 [222.2 : 

Oentral P: Pacific—Gold bds, Gs, pad saeeee |p amd Pai. hee oe eee) eT 5, i Ratan Rak Pe BE ndaiettl caine » 
Gold bonds, 6s.............. oor 1107 abi: Green B. . & St. P.—1st 6s..1911) 72 |...... | 2d, guar., 78.........-..... 8 Rr i115.” 
Gold bonds, 68....-2........ 1 a wre 24 taeeme ali eube. nat... _. 23 | 25 | Peo.&E. “Ind-B.&W. -1st,pf.78.1900 1g/11 
Ban Joaquin Br., 6s... ..-.... 1892 100 |i0i”” Housatonio2Cons. gold Ss... ..i937| 104 |10449\| Ohio tnd a W. —Istpref.5s..1938} ...... none 
Cal. & Oregon—Ser. B. 6s. ..1892 | N. Haven & Derby, Cons.5s..1918) ......|...... Peoria & Pek. Union—I1st, 6s .1921/"1101)...... 
Mort. gold 5s...............- <4 100 102 | Hous. & Tex. C.—1st, m .1.7s.Tr.rec.| 114 |...... 0 ES eee 1921 65 conee 
Land grant, 58, chose * tad Welty tes: 9 107% 108 i] West Div. 7s Trust receipts. 1891 114 sseeee Phila. & Read. —3d pref. convert. 30 — a 
West. Pacitic—Bonds, 6s. . ..1899 | Seon oe 901| 111 |:...:. Pitts.C.C&St.L.—Con.g.4198A1940} ......) 20... . 
=. Awe A (Cal.)—Ist, 6s. eH cE siete | Bien ant b ieee receipis. 1913| 125 |...... Pitts. Cleve. & Tol. - atts 6s.. Ph. 106 108 4 

ote ece scene cece ee * W441 1925; 89 | 90 _ | Pitts. Junction—1st6s........ swat jsccoee 
Ohes. & 0. Pur. Mi, emanate ck tenik-te eae -1951| 102 (102% (Pitts, Mane oe Yet bs. 1932| 115° |°22277 
6s, egia, series A.--.;-. 45 tea 77. || Ist, gold, 3198 nice ees pete eee Pitts Painsy. & F.—Ist, 58. 5s 191 6 95 
es. O. . a) Swoon eee! ooo see | me Coun.. 108 /|110 tts. sh.—Consol. 58..1927| ...... cone 
0 & Alton—1st, 78..... ese 12038 eT Spring! Div.— Coup.» Senate 112 —— '|Prese’t & Ariz. Cent. Ist, 63,8. ody ssconels cccoce 
Sinking fund, 6s............ 1903, 116 |.....)|| GO St. L.&N.O. ni. 7s. 1897 Ane ccose|| ME MRORERG, OB... .c00cc-c0s000: G16) --.-..|--- = 0m. 
Louis. & Mo. River—1st, 78.1900 , i30°|| ‘ist, ee Bich. & Danv. —Debenture 6s. 1927 ,t01 {102 
2d, 78........-....--...+2-- o> Sh eel TE “aeemditennecsnetaiane: 1907] 22 | Equip. M. 8. f.,g., 58.-.....-1909|*..... 911g 
Bt. L. Jacks. & Chic. aides 1705 i | Gold, 5, coupon .......... 951|*103|22°27: | Aa Ph Char.—ist, pref., 73..1897|*10258)..... 
ist, guar. (564), 7 jeccouen ase 107 |......, | enc Div det g. 48.....1951\"...... 95 Income, 6s....1900} ......|..... ° 
mort. (360), 7s.......-- ee seamsekes | Dub. & 8. C.—2d Div., 78 ...1894| ...... 10615 || Rio Gr, J unct.let,guar..¢. 58. -1938) -..... 91 
“re. (188), 78 8. f., 6s.  geeren | Gea. ‘Falls & Minn.—18t, 7s..1907| 87 | 90 | Rome Wat. & Og.— 78.1891) 102 |...... 
Mice’ Sy ta 8. . om 1912 OB nee: Mg Wy te ed cp.1906| 93 |...... St. Jos. & Gr. Is. ad ae REE csceee 30 

Ohic. Burl. & —Deb. 1 105” t 4 D & West. —M. 5s Raat eaiahetnes Kan. C. & Omaha—Ist, 5s..1927) ...... 75. 

Onic. Burling, & Q.—5s, sf. ‘1901 74 ah iio dare 32° |/st. L. A. & T.H—2d m. inc.7s.1894| 105 |...... 
aS ES. Sand, 5s..2008) 28 cg” || ee na ee eee Coup. 63...1908| 72i9|..... Dividend bonds.........-... 1894, 54 | 60 
Plain 4 vasa: +H 85 | 90 | Kanawha & Mich.—Mort. 4s.1990| 74}9|...... ee ec ee Srey SEE | -conce- 

Hee ewww ewe en ae wneens ‘ et OTS SNC e| elev. ar.—is Be cccce seeeeelscncee 

Chie. & Indiana Coal—1st 58.1936) ...... ue” Le Bh & NM S00-G. PAA e180] 1067 0727 Chi.S8t.L.&Pad.—1st tgd6-581917| 101 |°.222 ; 

Obi, Mil, & Bt. P.—1st,88,P.D. 1898), we | Buff. & Er.—New bonds, 78.1898} 1151211612)! St. Louis So.—Ist, gd. g. 48.1931; 80 |..... . 
ct 73-108, P. D............ idii aan | 8 Det. M. & T.—1st, 78........1906| ...... 130 2d income 58.1931; 40 | 41 

{8 & &-, R.D...........- 1902, 8 . 1081 | Lake Shore—Div. yee 78.1899) 117 |...... _ Car. & hawt —Ist g. 4s. ---1932) 80 |....00 
Ast, La Crosse Division, 7s. 1893 113 || Moko ’g Coal RR.—I1st, 58.1934|*108 |...... ‘St. L. & I, M.—Ark. Br.,1st,78.1895| 10544/106 
ist, L & D. enone: 1899) aay lis” LehighV.,N.Y.—1st gu.g.4los,1940| 103 eae St. Lou. &8 S.Fran.—Equip., 78,1895 100% “seit 

9 a. ee gre —lst G6s.¢g.1916) ...... 98 || NIE OE. cnccenescocccccces 
ret, C. & M.. 78... -......... 5508] 121 |. 555, ||Ldeeme Cue Wost—iet Gs. 6.1838) ...... 118 || Ast, trust, gold, Bs..020°020— 987| ...0- 86 
ist, I. & D. Extension, 7s...1908/) 12 00% Ong 18 R B. “ist; 86/1927 we aes | Kan. & 8.—I1st, 6s, g...1916) &3 |...... 
ist, La C. & Dav., 5s........ 1919 100% beezool N.Y. & R’way B.—I1st, ¢ 27| 22222.) 40"" || Ft. = .B. Bg.—Ist, 68...1910| 98 |.277° ‘ 
ist, H. & D., ee 1910 «99 ee || eee Jett —1st, eag0iio7 |... ist. Paul & Duluth—1st, 5s.-..1931} 105 [2777 . 
ist, H. & D.,5s............. 191 15 |120 | |Louis.Evans.& St. L.—Con.5s.1939| 86 | 8619|'| 2d mortgage 5s.............. 1917/ 103 |105- 
Chicago & P acitic _ +» 68. 1910 ys Louis, & Nash.—Cecil. Br, 78.1907| 105 |...... ‘St. Paul Minn & M.—I1st, 7s..1909| ...... 114 
©. L Bup Div oe i soul 1921 "100 ios” Raneee Division, 6s. .....1920|*10719|...... | 2d mort., isco ttions “p77 1909 vicki a 
coeccccs * ST nnea —_ eece eeeeeelencece 
saree dye = > Be, oe. 1924 i ee | ‘St. —_ Division, ist, 6s.. — 120 oh | erg, oy a guat., 63. 1 1937 i123" "1735 
nC. CONV. 8 und, 5s....1916) ....--|.-.--- | qe Sees DB. wn nr ccccoccrccesccsce 1) 5le 3g | East. Minn., lst div. lst 583.1908) ...... oanuen 
Dakota & Gt. South., 5s....1916)--....|.-.--- | “Nashy. & Decatur is, 78 yee le100 "| ligan Fran, & WP. —let, @, bel919l 2. 

Chic. &N.W.—Esc.&L.8.1st,68.1901 /.106 avin Ay + gm eal 1924|*101 |...... ‘Shenandoah Valley—Inc., 68.1923|* 15° "|... 
Des M_ & Minn.—1st, 7s....1907/*121 |....../ 10-40, yaaa, 1937| 10612 ...... Sodus Bay & So.—l1st, 8 B-- ee ere 
Iowa Midland—Ist, 8s......1900) ......)...... ne fem vt a eeeeies 40| ..... = aOR | South Carolina -2d, 6s8....... -1931|* 650 [2222 . 
Feninsula— Ist, conv., 78...1898 115 |..--.. te a it, ‘Ist, 68, gold...1921| 101 |...... So. Pac. Coast—Ist, gan, 43.1937|* 93 |....0 
Chic. & Milwaukee—Ist, 78.1898 116 |119 Nash Flor, & 8. 1st zu 58.,1937| .....- i00ig Texas Central—lst, s. f., 78. --1909 sei 49 
Win. & St. P.—2d, 7s........ 1907/,130 |...--. |Lou.N.Alb.&Ch.—-Gen.m.g.58.1940| 77is|...... Ist mortgage, 78.-.......... MUL) .. 222. | seen . 
Mil. & Mad.—ist, 6s........ 1905/"112 | .....- Se ae a eek st, 4s....1934| 88%)...... Texas & New Orleans—1st,7s. 1905 somnne lenses ° 
Ott. C. F. & St. P.—1st, 58..1909| 106%|103 ee ee ie, _, Sabine Division, 1st, 6s.....1912) “777” corm 
Northern Ill. Ist, 58....... 1910) -.---- 10742 iy a de Guia “és, oid: “1024 103° |105 | 'Tex. & Pac., E. Div.—1st, 68.1905| 10915) "7"~" 

OR TGP —D.M.&F.D.,18t42.1905 "...... ~~. || Sete eae len ae 15| 120 |...... ‘Third Avenue (N.Y).—Ist 5s, 1937| 110 |iTi 

Ast, Bioneers AD, IIT) | Mexiean National—isty 68.1927) .2....(00000 el Ak ae née... eis | 
Keokuk & Des M.—ist, 5s..1923) ...... satel = ee ne —y a genie aaae pane ....-.||Union Pacific—1st, 6s......... 1896; 10944/..... e 

Ohic. St. P & Kan. City—5s..1936 ......|-.--.- 2d, Fay me Ne tt eeecees ee er Fe 1897| 111 |...... 
Minn. & N. W.—Ist, g., 58..1934 ...... TH 7 - --neallemactiabtetess 1931| 112%5/113""\| 1st, 68... 7272 398] 11219/..... ° 

Chic. St. P. & Minn.—1st, 6s...1918)"...... + 19 | caoioens  eadeaapelecnteese 1940 --|101 || Collateral Trust, G8......... 1908) .....: cccce 
St. Paul &8. C.—Ist, 6s... .. eed |B mag, + Sgr 2 nara 1891|*10215|...... Collateral Trust, 53....-.-.. 1907|* 90 }..... ° 

Chic. & W. Ind.—1st, 6. £., 6. 19g2| ......|i04"” MLV 8.&W.—Conv. deb. 88.1907| 9991100] CBr. U. P.-E. ¢., 78.2... 1895),100 |...-- - 
General mortgage, 6s....... 1932) ...... Mi h. Div.. lat, 6s ” 19241113 |... Atch. Gol. & Pac. —l1st, 6s...1905|*...... 83 

Ham. & D.—Con.8.t., 6. 1905 se (III! Ashland Division cist; Gs 11925| 114 |i16""|| Ateh; J: Go. & W-—Ist, 68...1905| 1222. 102: 
2d, gold, 449s................ 1937) ..... wawnes || Ashlan Vv 102 |104 U.P. Lin. & Col.—1st, g., 5s. 1918 —_~ ae 

Oin. I. St. » ~deeiadiaeenen: ~~‘ beanen ~~ nee Lae te 1937] 10312] 10612) Oreg.S.1-& U.N.,col.trst.,58.1919 3 | 88 

“see eee ewww eee ew ee Rill seer en ee eeee + “tieieowe N Tt aren Ss Becccce *“eesee 

Cin. Jack. & Mac. —Ist, g., 53.1936) 70 |...... | Jowa Ext-nsion, Fie” 7s. R91 : +t: +4 “Gous “ nw eggtomes seins es eee 

C.C.C. & 8t. L. , Cairo div. —4s, 1939 * 84 90 | 2d mortg., 7s8..... 1 ‘7 ecccee "1910 Ss Utah Southern—Gen., 7s ..1909] 102 |108 

Cl.Col. Cin. & Ind.—1st, 7s,8.£.1899| ...... |117% | Southwest sae ns ae eres Rxtem., 1st, 78.........-. 1909] ...... 102 
Consol. sink. fund, 7s....... 1914) -.....|...--- es t Ga. gael" 50 777 Valley R’y Co. of O.—Con. 68.1921) 162°°|104%. 

Cleve. & Mah. V.—Gold, 5s...1938 110 seeeee I ae & Pace Sat meet 58.19 ie nde Wabash—Deb. M., series ““A”.1939| ......|...... 

Colorado Midland—1st, ¢., 68.1936 *...... 109 | Minn. P CL - AtL ee 53 1996| | No. Missouri—1st, 7s....... 1895, 109 |110% 

ae wee Green.—Ist, 6s.. ‘toasts nese 107 [ea at ats K.C.&P., ‘tak an, g.1990/§......|...... St.L.K.C.&N.—R.E.&RR.7s. mrt a 110 

neti hbnwiiteiedcanill 6. seeeee| nt pooomaananars rles Br’ge—Ist,6s.. eben 

Del. Lack. & W-—Gonvert. 7 1892) 105%)...... | “Missourt Pacific Trust 58.. ant] °7----| lek War ine a I eee sth onde : 
SyraB me. aN erat 130022222. | [MBt- L. & Caito—as, guar 7.1931) 8dia|. 2.7. Wheel &L.E.— Let, ba, gold. “a oen| LOO |-cere 

a 7 ceosces t. L. ’ —S sb eee - ‘ € \— 8 a ial ee etd RR RE - 
orris & Essex—lst, 7s....1914' 141° re Morgan’ s La. & T.—1st, 6s. . aoe a7 iv ee... iionds. ; 
Bonde, Fae 1900... {121 "| Nash, Chat, & St, £84; s71901] 101 “108 °||Am. Water Sg Te =o BERT) sonsnel-ons 
RO ERR: 1901 1244/1250 New a Cxteene & Gult~lst, *. 1908 ae Se | ee ens Coie, Se cer. 58..1939| 222777/7777" ‘ 
1st, con., guar., 78........ 1915, 136 (13742 'N. O. & No Deb, r A - "1905 ae 10015) Cahaba Coal Min.—1st g. BMccRel ceccce a 

Del. & Hud. "Can. —Ist, ex. 78.1891 101 owenes N. Y. Cent.— = g. Ist, 48.1986 39°" \Chie.Jun.&8. Yds.—Col.t. gs, 1915);* 90 |..... 

ay om Becrerttgssoescoones + 3 Rpmiaed PE a 5 ist, reg. 48.1903)"105 110" "| Col. & Hoek. [~Conve a Gn iep7*teatelaee 
o9 COUP., (8.......... |,zessee : ‘ m P oal—Convert. 6s P 
Albany & Susq.— Ist, gii.,73.1906 “136°” 132 leew & Northern—Ist, g., 5. i9e7| 47 tae Consumers Gas Co., Chicago—Ist 
Rng Se a a Buisq. & West Say digsl1937) 7449) 75. || UAL. D8. ences ceca 1936) 83 
Nabe soe 78-1921) 145 7 1940} 809! 8119|| Edison Elec. fi, Go. iat, $8:1910| "99i9/190 

Denver City Cable—1st, 6s... -1908 9919 100") Gen, ~~ Ts bivia'a cesin ext. | 108 Equitable G. & F.—1st 6s.....1905|* 88 seagie 

Deny. & R. G.—Imp.,g.,5s...1928 85 8512 North’n ee ‘Val. 1st, 68, 1936/4103 |72777" G’nd Riv. Cl.&Coke.—1stg.6s.1919|* 93 (12.277 

E. Tenn. Va. & Ga. —18t, 78.. -1900) 116 116% ee "’ P List, 6s 1936, 103 |..._.. Hackensack Water—Ist, 5s..1926; ...... cccece 
~y aaa is tetera 1937]... 83° || BL Paul @ NP Gene 6s. lees| 116. |i30"" en Sete G- On. Sees) Meats 

Tote eeeeenee i) ceccece : Men. sts ml fron Steamboat Co.—6s....... oe 
#q.& Imp.,g.,58............ ++ = dA be || a ea “1 551036| 105 |1o¢ ||Met. Tel. & Tel.—let,a.f.¢.58..1918| 777277|77777° 
Mobile &: Birin.—“ist, ¢..5s 1918! Dul.&Man Dak.Diy.—1st6s.1937| 104 105. | Nation’i Beane Nts. cana ee igeel “aati on 
=: ee BUVLO| ooccesiccccecs : IN —ls 8,19: 8 

Drie—st, extended, 7s....... 1897 115 (118%) Cour ae , 68, gold. gro 107 i06 "| RE aden th * a eb Sl 1904! 10319|..... . 
2d, extended, 5s..”..... 2227. 1919) 115i9/120 || Cont ~ woah ist 6.601938 “104 1107 | ge geet op emery «sesee|+-ce0 
3d, extended, RRR: 1923, 10844)...... iw vol & Went Gene %s.19311 117 | hicago...... 2d g.68,1904;} 935 | 97 
4th, extended, ee... 1920, 113 _|...... orto rer, Lat, 6 932\ 113 |" Philadelphia Co.—I1st 8. f. 68.1898} ...... ccccece 
Sth, extended, 4s...12271227. 1928, 100%/10112 | New River,  * Spade SE eindtcontet ||West. Union Tel.—7s. .. 1875-1900} 113%9|..777" 
ist, cons., fd. coup., 7s,..... ST swiped 135 | —— + havc M73 soceousese Enact emis '|Woodstock [ron—1st, g. 6s...1910} ......|.....8 
Reorg., 1st lien, 6s ee. rtrd 103 [..----)| E jus ~—— nn re Unlisted Bond es 

. ¥. & E.—ist » 78....... 1916)°134 (139 | on SS ialaeaalaipaaipiets 1957| 97 | 98° ||Ala.&Vicks.—Consol.5g.,1921.A&0|} 90 | 95 

N. Y. L. E. & W.—Col. tr.,6s. = fle RP wor "EN. E.—ist,4s..1990| 75 | 7514 2d M., income till’94,1921..A&0| 70 | 80 

Funded coup., 5s............ 1969 80 | 83 lo ey ~ Ch.—1st con. 6s, 1920 || Vicks: & Merid.,1st 6s,1921.A&0| 96 |100 

Butt, & Oi iaaree 6s.221908 *10i 7 )122277 Ohio & Miss—2d consol, 78...1911| i187 |2227" Atlanta & Charl. 1st 781907 Jad 117 120 
Chicane nk ay 80. £58 .-.-1909 102 |104  Springtield Div.—Ist 7s... Tosel tie | Georgia Pac.—ist 6s, 1922. ...J&J| 10933\109% 
Chicago & Erie, Ist, g.,4-58.1982) 84 | 87 | PR ae aaa 2: Matraes orn 1936] 7077 | Consol. 5g, 1923........... -A&O| 72%! 733g 
me ay LOE R’y—istosg. pede ——e, eit General mort., gold, 5s.....1937/*...... 2 & Tex, Cent.—Ist g. 5s. ee? 10213 —° 

es ee a a ee ee ee 19: 7 *« y/ ere er ew eee eee eaw: sees 
ite Vernon int ter iggy) 117) 5 regen cee 108 Bel BS | Be tae aia s3 
5 Tt OB ....-.--- JED) coneee ‘ r O148..........--.----- 5 

Evans. & Indian.—Ist, cons. -1926 ...... 105 | gree. > 7 rf oar, Ite. ~_ te soecee ST Gold, weneral are a Cat 69 | 70 
lint & P. Marq.—Mort., 6s.-1920) 118° |____.. Pitts. Ft. Wo & Cocke fa. ae 142 ||Little R.& Mem.- 18t5¢,1937.M&S8| 69 | 70 
1st con. gold, 58............. 1939101 104 | P ie 912\". 777" 141 ||Mem.&Charl.—Cons.7 g.,1915.J&J| 110 |115 

win re Huron tet, Bs tenes errs 100%4 soeae- | 3a. 7s Eercegaregecen Sen enneeemEE sores | StL. Ark.& Tex.-1stas. When ison’ 70% zo"e 

* ~~ weeeee eek” onlay h ted 2 dyn, 19115'1991,' es deel en issu’ 
Gal. Har. & San Ant.—Ist, 6s. "1910 lp i Clev. & P—Gons., 8. fd., 78.1900! 12119'1221)'' 2d 4s, income 8 a 
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ice Friday; these are the latest quotations made this week. 
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Investment 
Railroad Jutelligence. 


The INVESTORS’ SUPPLEMENT, a@ pamphlet of 150 pages 
contains extended tables of the Funded Debt of States and 
Cities and of the Stocks and Bonds of Railroads and other 
Companies, It is published on the last Saturday of every 
other month—viz., January, March, May, July, September 
and November, and is furnished without extra charge to all 
regular subscribers of the CHRONICLE. Extra copies are sold 
to subscribers of the CHRONICLE at 50 cents each, and to others 
at $1 per copy. 

The General Quotations of Stocks and Bonds, occupying 
six pages of the CHRONICLE, are published on the third 
Saturday of each month. 

















RAILROAD EARNINGS. 


Latest Earnings Reported, 
Week or Mo,’90 or '91.| 
























Jan. 1 to Latest Date. 
or ’90.|1890 or 91,1889 or 90 








ROADS, 
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Latest Earnings Reported. Jan.1 to Latest Date, 
Roaps. Week or Mo\’90 or ’91.|’89 or ’90.|1890 or’91/1889 or 90 
$ $ ~ . 
Flor. Cent.& P. |3d wk Jan. 31,1 
Ft. W. & Rio Gr.|December-. 36230 gt th 198 aes 
Ga. Car’la & No.|October... 9,951 ‘54 52,97 
Georgia RR.....|December.| 188,656| 158,080! 1.847682 
Geo. So. & Fla..|December.| 78,5741 45.597) 7750/26 
Gr. Rap. & Ind../3d wk Jan.| 37,962} 35,5381}. 102/198 
Cin.R.& Ft. W./3d wk Jan 7,303} 6,500} 19,707 
Other lines. ../3d wk Jan 3°297 3/289 9.70 
Total all lines.|3d wk Jan.| 48,561; 45,169) 131608 
Grand Trunk. ../Wk Jan. 31| 350,002) 341/146! 1.664’022 
© & Gr.Tr.|Wk Jan.24| 74,056) 66,546} °288'930 
glet.or.H.& 5M. Wk Jan.24} 19,548] 16,627 77,618 
St. P.M. & M.|January...| 654,857 
East. of Minn. 5 eee a 40,642 oases ae + rat! 
MontanaCent.|January...| 98,140] 747422 98,140 
Tot. system./January...| 793,639] 625.362) 7937639 
Gulf & Chicago. |December-. 4,886 "05 44.770 
Housatonic..... November.| 125,578 107.563 1 434.104 
Humest’n&Shep|December.| 17. 17,936| 168,798 
Il.Cen. (Il. &So.)}| December .| 1,476,088] 1,365,440]14.661.943 
Cedar F.&Min.| December. 8, 7,068} 98.310 
Dub. & Sio’xC.|December.| 197.612) 188.979] 2.077'370 
lowa lines ....|December.| 205,870) -196,047| 27175680 
Total all ....| December .|1,681,958) 1,561,487 16,837,625 
Ind. Dec. & West.| December. 48,033 1,18 
Interoc’nic (MxX)|December.| ........|  ........ 1 560" 000 
Iowa Central.../4thwk Jan| 32,256) 30,240| °125/211 
[ron Railway. .-.|December. 3,241 3,00 37,02 27 
Jack’y.South’t’n| December. 77,999 52,125 
J’k’nv.T.&K.Wg9|December.| 71,889] 77,680! 567.695| 347,625 
Kanawha&Mich|3d wk Jan 6.483 "502 5,8 14,199 
Kan.C.Cl.&8p.|3dwk Jan.| 6.155] 4.587| 17,583| 14,563 
U.P... “od W an ,L do Ey 215, 
K.C.Mem. & Bir.|3d wk Jan.| 23,52 27° 397 67107 *76 S54 
eran ty A - 2 was pee eats “Pia 1,073,956! 1,036,053 
3a wk Jan y27 7,183 20,85 21,55 
Kingst’n & Pem./2d wk Dee.| 2.349} 2.372} 159/589] 172/407 
Knox.C.G. & L../2d wk Oct.| 3,762) ........|.. 
L. Brie All. & 80 |December-. 6,088 5,675 67,9541 63,1: 
L. Erie & West../4thwk Jan| 87,406] 82,167] 251.041 
Co Rock de — —* bes aaa Lyte: 30,620 
Ww , 5,02 , } 
Long Island ....|January...| 236,978 203595 one 975 
Louis.& Mo.Riv.|/December.| 30,258} 39.451| 415214 
Louis.Ev.&St.L./4thwk Jan| 35.711} 26,358} 111,891 
Louisv.& Nashv.|4thwk Jan| 535.275) 536,542] 1,583,365 
Louis.N.A&Ch./4thwk Jan| 63,966 7,534) (190,903 
Louis. N.A&Cor. |December. 49 28: 14,023 
Louisv.N.O. & T.| 4ithwk Jan| 121,636) 106,164 372,789 
Lou. 8t.L.& Tex.|4thwk Jan| 12,866 9.79) 32.438 
Lynchb. & Dur’ | December. 14,000 3.250 116,115 a 
Memphis & Chas|3d wk Jan.| 42.277| 43.499] 120,039] 130,357 
{Mexican Cent.../4thwk Jan} 189,855) 206,768 571,056 553,640 
Mex. National .|3d wk Jan.| 74,447) 71,984] 224,29 18,1 
{Mexican R’way|Wk Dec.27| 98,689] 69,365] 4,069,477| 4,104,582 
Mil.L.Sh. & West|athwk Jan| 70,444) 68,306) °207.318] (220,902 
Milwaukee &Noj4thwk Jan| 44,720| 38,510! 128,601} 102,911 
MineralRange..|December.| 11,046 9.377| 123,085| 109,775 
Minneap. &St. nN December.| 141,720) 126,330} 1,518,290) 1,447,938 
M.St.P. &8.S.M.|December.| 144,053} 174,554] 1,995.837| 1,651,412 
Mo. Kan. & Tex. January...| 649,714) 629,613 649,714 629,613 
mS yt bingy Jenuet —_ ae we ery: 19,858. 
- 5, 8° 5, 9,174 3,483 
pear woke = anuary... eye 291,637 ety 291,637 
@ ovember. 430,45 
Nash. Ch. &S8t.L..|December.| 347,202] 309,265 3.794634 
N. Jersey & N.Y.| December. 21,345 19,502 268,006 
New Or!l. & Gull) December. 20,81 22,029 159, L90 
. « a4 - ecemper. , qs ov Zz, , , ’ 
N. Y. Pa. & Ohiv canis 592,40 609,99 seea731 
N. Y.& N. Eng..|November.| 506,715) 491,348] 5,546,346 
N. Y. & North’n-| December. 36,707 2,800 511,199 
N. Y. Ont. & W.a\4thwk Jan} 71.5 45,907 17,828 
N.Y. Susq. & W..|December.| 130,048} 124,237) 1,590,310 
Norfolk& West.6/4thwk Jan| 152,134) 148,629! 661,645 
N’theast’n (S. C.)|October. ..| 65,59 51,304) 580,029 
North’n Central.|December.| 483,460) 500,226) 6,603,797 
Northern Pacitic|4thwk Jan| 533,403} 400,71 1,740,600 
Ohio & Miss..... 4thwk Jan| 78, "342| 77,97 324,984 
Ohio & Northw..| December. 19, 336 20,788 226,819 
Col. & Maysv.|December. "665 8 9,363 
Ohio River...... 3d wk Jan.| 12,661) 12,171 38,984 
Ohio Southern. .|/ January... 51,820) 44,968 91,820 
Obio Val. of Ky.|4thwk Jan 7,604 5,439 21,732 
Omaha & St. L..|/December.| 50,585) 59,323) 608,838 
Oregon Imp. Co./October...| 414,646} 390,362] 3,762,651 
Pennsylvania ..| December .|5,305,319| 5,495,264) 66,202,260 
Peoria Dec.&Ev.'4thwk Jan) 29.215! | 25,546 75,892 
Petersburg.....|December., 42 yeti 38,431; 530,616; 
Phila. & Erie....December.| 358,006 366,820 5,113,788 


Phila. & Read’g 
Coal & IronCo. 
Total both Cos. 

Pitts. Mar. & Ch. 

Pittsb. & West’p 
Pitts.Clev.&T. 
Pitts.Pain. &F. 

Total systew 

Pitt. Young.&A. 

Pt. Royal & Aug. 

Pt.Roy.& W.Car. 

Pres. WAriz.Cen. 

Quincy O0.& K.C. 
Rich. & Danville. 
Vir. Midiand.. 
Char.Col.&Au. 
Col. & Greenv. 
West. No. Car. 
Georgia Pac . 
Wash.0.& W. 
Ashv. & Spart. 

Total Sys’m. 

Rich. & Petersb. 

Rio Gr. West... 

Rome W. & Ogd. 

Sag.Tuscola&H. 

§t.L.A.&T.H.B’s 

St.L. Ark. & Tex. 

St. Paul & Dul’th 

8.Ant.&Ar.Pass. 

8. Fran. & N.Pac. 

Sav. Am. & Mon. 





December. 

December. 

November. 
November. 
November. 
4thwk Jan 
December. 
November. 
November. 
December. 
December. 
January... 
January... 
January... 
January... 
January... 
-| January... 


.| January... 


January... 
4thwk 

December. 
3d wk Jan. 
December. 
December. 
3d wk Jan. 
4thwk Jan 
December 
November. 
3a wk Jan. 
—-- 











SciotoVal.&N.E. |Octobe 


' Beattle L. 8. & E. 


3d wk oo 





December. 1,686, 111 1,654,942 20,965, 656) 
December. 1, "606, 377 | 1,374,997 
3, -_* oo 3, 029. 539) | 





weeeeenecaeel 






















































































3 225 37,033 21,92 
127,362) 113° °874, 1,357,693. 1,286,189 
45,680| 37.226 450,408 | 452,796 
OO a 
58, 153.231; 162,26: 
82,111) 94,819 1,371,375] 1,144,978 
28214) 32,963! 302,369! (288,913 
39.525 41,780 369,424 325,267 
11,088 11,4 134,594 128,50 
24'078| 25,120 254,628) 250,40 
520,350| 526.300 520,350) 526,30 
175.300! 160,80 175,300; 160,806 
eam) sham Sea Bees 
88,950! 88,86 95 88,865 
83,350) 78,644, 83,350) 78,644 
182/250 194,875) 182,250, 194,875 
700; 1 439, 11700 10:738 
11.700) 10,732 1,7 732 
290,350! 320,950) 1,161,300) 1,154,027 
25,30 25,178, 332,798| 295,291 
39.275, 20,675| 111.875 62,225 
296.787) 301,041| 3,937,512) 3,586, 
25°610 o3'4 gt $7 30¢ ) 
, , ’ D4 se 
132,084; 132,888! 346,302, 364,713 
114,581| 90,905! 1,493,376) 1,301,986 
170,220! 175,663| 1,564,684| 1,266,690 
9 9,853 7,461 29,8: 24,66" 
; 21.696 403,454) 155,20 
Fi GOG) ..... sce 599,196) ....-.<- 
6.370 5,193 20,620 15.644 
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Latest Earnings Reported. 


Jan.1to Latest Date. 








































































































jRoaps. am 
Week or Mo,’90 or '91.)'89 or ’90. | 1890 or’91/ L889 or ’90 
+ $ + b 
nandoah Va) December. 99.106, 95,008, 1,319.075 968,720 
oux City & No.!November. eee 283,677 ecccccce 
th Carolina .|December.| 146,000) 119,841} 1,552,203] 1,354,223 
Spar. Un. & Co).|October, .. 438 11,937 103,505 96,147 
80. Pacific Co,— 
Gal.Har.&S8.A.'December.| 334,922) 331,061) 4,285,678] 3,937,291 
Louis’a West. .| December. 87,537| 107,977) 1,160,331] 1,101,569 
Morgan’sL&T.|December.| 753,170) 654,447) 5,800,832) 5,435,352 
. ¥.T. & Mex.'December.| 22,729) 22,333) 225,630) 192,708 
Tex. & N. Orl.|December.| 136,121) 180,829) 1,871,818} 1,747.805 
Atlantic sys’m December.|1,334,478 1,296,647|13,644,285|12,414,723 
Pacific system| November. /3,008,466 |2,840,257/32,181,494/31,.522.249 
poanhes | all..| November. |4,367,270/4,126,053/44, 191,300] 412,640,325 
Bo. Pac. p= 
Ko. Div. (Cal.)| November.| 175,130) 176,308| 2,139,668! 2,003,394 
So. Div. (Cal.)|November.; 537,580) 491,724!) 5,950,568] 5,611,392 
Arizona Div..|November.| 176,810 177,286} 1,850,209] 1,706,435 
New Mex. Div.|November.} 90,936) 82,483} 957,589] 865,523 
Staten I. Rap. T.| December. 58,435 53,439} 1,005,213 29,928 
Stony Cl.&CMt..|November. 1,662 »745 51,869 49,080 
t Branch.'Decewber.; 110,171 91,333) 1,123,754] 1,190,954 
Lykens bm December.| 75,354) 83,84! 55,96 921,183 
Tal.& CoosaVal.| December. 6,247 6,8 78,363 66,010 
enn. Midland..|December. 25,787| 24,726) 219,551 195,838 
& Pacitic./4thwk Jan| 211.061) 225,989} 589,883] 659,922 
ToL A. A.& N. M./ 1st wk Jan 18,895 21,415 18,895 21,415 
Tol. Col. & Cin../4thwk Jan 8,703 7,38 23,421 21,069 
Tol.& Ohio Cent.)ithwk Jan 29,900} 36,482 103,036 95,800 
Tol.& O.Cen. Ex.| December. 10,621 8,39 109,312 95,905 
Tol. P. & West..|3d wk Jan. 17,998 18,785 50,983 50,803 
Tol. St. L. & K.C./4thwk Jan 36,796 36,089 120,531 118,842 
Tol &So.Haven.'! December. 1.765 1,938 26,135 24,175 
Ulster & Del. ...'\November. 26,749| 31,237) 346,247) 309,661 
Union Pacific— 
Or.8.L.&U.N. November.) 671,698) 586,525) 6,881,911] 5,958.939 
Or.Ry.& N.Co.;:November.| 558,551) 455,520) 4,469,217) 4,218 458 
St.Jo.&G'd Isl./3d wk Jan. 15,084 31,791 47,804 91,382 
Un.Pac.D.&G.'November.! 502,774) 420,093! 5,278,206! 4,163 506 
All oth. lines. .|November.|2,187,121/2,130,900(22,032,847/20,647,454 
Tot.U.P.8ys.!|November.'3,993,124 3,722,510/39,852,908|36,096,791 
Cent.Br.&L.L.;/\November.| 61,52 90,75 918,895 53,196 
Tot. cont’led| November. | 4,054,646 /3,813,263/40,771,500'36,849,987 
Montana Un../November. 89,93 73,68 876,773 97,796 
Leav.Top. & 8.|November. 2.481 2,553 28,869 7,10 
.Al.& Bur.| November. 3,598 2,800 35,27 30,847 
Joint.own’d,1s|November.| _48,006| 29,519, _470,459| _ 377/872 
Grand total.;November. |4,102,653/3,852,78 2| 41,242,260/37,227,859 
U.S’ kYds.&T.Co|December.| 269,069) 226,091) 2,853,476) 2,451,038 
Vermont Valley|December.) 13,900, 14,074; 192,628, 189,751 
i covepees 4thwk Jan; 316,438) 382,422; 994,852) 1,121,910 
Wab. Chest.&W.|October. .. 04! Pence Rcaaniasentn 
Western of Ala.|December. 62,864 62.076 562,464 559,697 
‘est Jersey.....,December.| 108,334! 102,999) 1,633,746) 1,526,171 
W.V.Cen. &Pitts.| December. 85,502 8,059 981,196 759.127 
West V. & Pitts.;November. 8,310 SR epee 
West.N.Y. & Pa.|4thwk Jan; 104,600, 89,500) 307,800) 256,272 
Wheeling &L.E./4thwk Jan| 30,372) 28,284 90,530 82,734 
Wii. Col. & Ang.|October. ..| 101,371 96,010; 803.937) 713,793 
Wisconsin Cent.j4thwk Jan| 115,229; 112,976) 347,529) 325,579 
Wrichtsv.&Ten '/December. 8,529 7,385 91,069 80,902 






































b Includes in both years 


Scioto Valley Division, and Maryland & 


Washington Division (Shenandoah Valley.) 


g Main Line. 


1 Mexican currency. 


Latest Gross Earnings by Weeks.—The latest weekly 
earnings in the foregoing table are separately summed up as 


follows: 


For the 4th week of January 52 roads have thus far re- 
ported, and these show a gain in the aggregate of 7°44 per 











































































































cent. 
4th week of January. 1891. 1890. Inerease. | Decrease, 
~ 
Balt. & Ohio Southw..... 58,920 Regen 4,015 
Buffalo Roch. & Pitts.... 70,264 37,990 | | aaa 
Canadian Pacific......... 445,00 343.000 RN a 
*Central Vermont........ 51,49 51,176 | BR a tendo 
*New London North’n 16,206 Sa 8 86 ésessese 1,736 
*Ogdensb.&L.Champl’n 12,155 | 14 
Chesapeake & Ohio.. .... 231,911 212,780 BR ar 
Chicago & East. Iilinois.. 75,585 69.354 es 
= pega Mil. & St. Paul.. 611,924 1,07 (YS) eeeaeaee 
hicago & West Mich..... 36,484 32,699 3,785 sila 
Cincinnati Jack. « Mack. 22.163 14,06 RSE eer 
Denver & Rio Grande... 213,000 192,800 ee 
Duluth 8S. 8. & Atiantic... 43,458 cM 1,471 
Evansville & [ndianap. .. .760 ii 92 
Evans. & Terre Haute... 28.596 28,493 ese 
*Grand Truuk of Canada 336,861 319,599 i 
*Chicago & Gr. Trunk.. 74,056 66,546 DE 8 —s «cncncka 
*Det. Gd. Hav. & Mil. . 9,548 16,627 RRM aR 
Rowe Central. ............ 32,256 30,240 NR. Oe 
Lake Erie & Western.... 87,406 82,167 i ieRRene 
isv. Evansv. & St. L. 35,711 6,358 i 
Louisville & Nashville... 535,275 tt ii =e 1,267 
Louis. N. Alb. & Chic..... 63,96 57,534 ee 
Louisville N. O. & Texas. 121,636 106,1€4 RSS. 
Louisville St. L. & Texas. 12,866 9,791 RCE 
Mexican Central.......-.. 189,855 Pt 8§6‘achewnke 16,913 
Milwaukee L. 8h. & West. 70,444 68,306 8 8 86 cc ascone 
Milwaukee & Norihern.. 44,720 38,510 RRS 
New York Ont. & West. 71,57 45, ees 
Norfolk & Western....... 152,134 148,629 | Baapeeeecass 
Northern Pacific.......... 533,403 400,714 A 
Ohio & Mississippi -....... %,842 77,972 nl - . wien 
Ohio Val). of Kentucky... 7,604 5,439 Rar 
Peoria Decatur &Evansy. 29,215 25,546: Rana 
Pittsburg & Western..... 58,907 54,088 ee 
Rich. & Danv. (3 roads). 290,350 320,950) ........ 30,600 
®t. Louis Ark. & Texas... 132,084' 132,888  ........ 80 
kas & Pacific .......... 211,061! 225.989 _........ 14,928 
Toledo Col. & Cincinnati. 8,703 7,381 ey, 
Toledo & Ohio Central... 29,900 Ae a 6,582 
Toledo St. L. & Kan.City. 36.796 36,089) rears 
th: iisosdeaneosonee 346,438) 382,422) ........ 35,984 
‘Western N. Y. & Penn... 104,600 89,500) nt” “scéeames 
‘Wheeling & Lake Erie... 30,372 28,284) 2.088 iano 
‘Wisconsin Central........ 115,229 112,976 | Nees. = 
Total (52 roads)........ 5,780,737| 5,380,496 515,481/ 115,240 
Netincrease (7'44p.c.)) 2.22.22.) ete. } 400,241! ........ 





*.For week ending January 24. 





For the month of January 74 roads have reported, and the 
following is the aggregate: 

Month of January. 1891. 1890. Inerease, P.O. 

Gross earnings (74 roads) $25,952,546 $24,103,369 $1,844,177 765 


Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the net earnings reported this week. A full 
detailed statement, including all roads from which monthly 
returns can be obtained, is given once a month in these 
columns, and the latest statement of this kind will be found 
in the CHRONICLE of January 24. The next will appear in 
the issue of February 21. 


-—— Gross Earnings.—. ——-Net Earnings.——~ 





90. 1889. 1890. 1889. 
Roads. $ $ > $ 
Chesapeake & Ohio.Dec. 639,627 555,508 170,656 125,534 
Jan. 1 to Dec. 31... 7,719,564 6,149,998 1,841,312 1,503,950 


July 1 to Dec. 31... 4,111,617 3,554,002 1,226,470 1,091,981 
Chic. Burl. &Quincy.Dec. 2,815,732 3,199,778 1,077,230 1,194,222 
Jan. 1 to Dec. 31...35,130,586 34,067,618 12,478,069 12,592,949 


Chicago & Northw..Dec. 2,190,175 2,182,964 818,039 908,140 
Jau. 1 to Dec. 31...28,170,026 26,185,281 9,699,823 9,877,371 
Clev. Cin. Ch. & S8t.L.Dec. 1,200,139 1,126,808 368,688 400,601 
Jan. 1 to Dec. 31...13,243,046 12,681,549 4,524,797 4,287,516 
July 1 to Dec. 31... 6,912,326 6,688,093 2,294,106 2,390,580 
Kan.C. Ft.8.&Mem.Dec. 411,524 459,360 124,844 161,3 
Jan. 1 to Dec. 31... 4,822,428 4,819,219 1,375,286 1,587,136 
July 1 to Dee. 31... 2,471,640 2,586,643 724,056 899,555 
Louisv.& Nashville.Dec. 1,651,839 1,654,053 626,009 650,605 
Jan. 1 to Dec. 31...19,161,221 18,011,298 7,166,393 7,113,521 
July 1 to Dec. 31...10,034,375 9,719,157 3,793,769 4,054,388 
N.Y. Ont. & West’n..Dec. 206,435 161,469 42,363 21,585 
Jan. 1 to Dec. 31... 2,349,787 1,974,459 526,134 339,575 
‘July 1 to Dec. 31... 1,426,765 1,165,709 369,038 215,328 
Norfolk & Western.*Dec. 696,018 655,502 209,996 215,075 
Jan. 1 to Dec. 31... 7,561,916 6,475,858 2,723,306 2,231,844 
Northern Pacific....Dec. 2,281,279 1,601,375 1,065,796 687,519 
Jan. 1 to Dec. 31...24,402,751 21,741,891 10,165,269 9,361,750 
July 1 to Dec. 31...14,447,615 12,655,366 6,518,752 5,574,850 
Wisconsin Central.Dec. 430,007 355,389 148,947 120,976 
Jan. 1 to Dec. 31... 5,268,452 4,267,907 1,941.979 1,568,303 
July 1 to Dec. 31... 2,919,065 2,485,442 1,115,830 1,028,821 
Total both Co.’s.Dec. 2,711,286 1,956,764 1.214,743 808,495 
July 1 to Dec, 31...17,366,679 15,140,807 7,634,583 6,903,671 
Ohio & Mississippi..Dec. 330,525 357,385 56,146 02,792 
Jan. 1 to Dec. $i... 4,139,958 4,080,989 1,135,184 1,218,885 
July 1 to Dec. 31... 2,179,498 2,254,287 633,929 $01,021 
Philadelphia & Erie.Dec. 358,006 366,820 102,568 93,906 
Jan. 1 to Dec. 31... 5,113,788 4,689,137 1,723,867 1,760,393 
Rio Grande West’n..Dec. 241,779 117,953 117,036 30,078 
Jan. 1 to Dec. 31... 1,986,099 1,491,635 690,153 549,812 
July 1 to Dec. 31... 1,199,653 839,789 510,710 337,274 
Un. Stk. Yds.&T.Co.Dec. 269,069 226,091 179,934 116,387 
Jan.1to Dec. 31... 2,853,476 2,451,038 1,904,388 1,495,329 
West. N. Y. & Penn.Dec. 278,065 273,777 67,889 90,977 
Jan. 1 to Dec. 31... 3,588,799 3,443,411 1,166,901 717,619 
July 1 to Dec. 31... 1,886,956 1,939,211 617,692 449,255 


Interest Charges and Surplus. — The following roads, in 
addition to their gross and net earnings given above, also 
report charges for interest, &c., with the surplus or deficit 


above or below those charges. 


—Inter’t, rentals, éc.— —Bal. -{ Net. Earns.nm 
1890. 1889. 1890. 1889 


Roads, $ 
Chic. Burl.&Quincy.Dec. 761,889 744,385 315,341 449,837 
Jan. 1 to vec. 31... 9,142,672 8,932,627 3,335,398 3,660,322 
Cley. Cin.Ch. &8t.L.Dec. 260,688 265,841 108,000 134,760 
July 1 to Deo. 31... 1,488,385 1,509,224 805,721 881,356 
Kan. C. Ft.8. & Mem.Dec. 88,240 85,031 36,604 76,350 
July 1 to Dec. 31... 537,027 516,470 187,029 333,084 


~* Includes in both years Scioto Valley Division from Feb. 1, and 
Shenandoah Valley from Oct. 1. 
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ANNUAL REPORTS, 


Central Railroad of New Jersey. 
(For the year ending December 31, 1890.) 


The report of this company for 1890 is a document of much 
interest. The road continues to progress in its passenger 
traffic and its merchandise business, being the less dependent 
upon coal as a principal source of revenue. Contrary to the 
usual course of affairs with the enterprising corporations, the 
interest charge for i890 is less than that for 1889, owing 
mainly to the paying off of the $5,000,000 first mortgage bonds 
in February, 1890. The general mortgage is now subject to 
only $8,786,000 of prior liens standing ahead of it, and nearly 
all of these mature before 1900, and will be paid off with gen- 
eral mortgage bonds reserved for the purpose. Many other 
points of interest will be found in the report given at length 
on a subsequent page. 

The comparative figures have been compiled for the 
CHRONICLE as follows : 

ROAD AND EQUIPMENT. 





1888. 1889. 1890 
Miles operated. ...........-.0...2.--- 627 652 660 
I, nnncnn ceencanmananine 364 391 403 
Passenger, mail and express cars.. 357 425 453 
Freight, coal and ull other cars*... 32,137 33,465 34,199 





* Also owns 4 steamboats, 5 ferryboats, 5 tuse, 16 car floats, 1 steam 
collier and 1 snow plow. 


OPERATIONS AND FISCAL RESULTS. 
Operalions — 
Passepgers Carried................ 


1888. 1889. 1890. 
11,461,569 12,615,149 13,716,832 
Passengers carried one mile... 


.-- 133,573,635 150.542,438 180,228,585 
Freight & bit’s coal (tons)moved. 4,244,130 5,061,727 6,401,801 
Freight & bit’s coal (tons) one mile.259,932,855 277,294,6019342,04¢ 
Anthracite coal (tons) moved 6.474,715 6,620,365 7,463,529 

,528 654,865,379 
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Anthracite coal (tons) one mile. ..678,174,762 698,45 
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Earnings— 1888. 1889, 1890. 
nn: ieadcenassnebeniades $2,269.616 $2,533.173 $3,095,814 
Merchandise freight............... 3,128,674 3,365,946 2,955,710 
Anthracite coal.................... 7,500,653 7,344,539  6,725.696 
new y pinta ha ghitbbektbsicdedéées 5,139 187,64 192,324 
United States mail............... ° 241,499 25,2 846 
Miscellaneous ................-.-.- 88,£92 40,825 48,175 
Pro.of local earns.N.Y.& L.B.RR. = ccacecee «cw ccccee 80,998 

Total gross earnings.......... $13,177,473 $13,497,394 $14,126,563 
Operating expenses— 
Conducting transportation....... $2,426.573 $2,483,022 $2,656,203 
Motive power.........ccccecccscee- 118,987 2,114,183 2,253.247 
Maintenance of cars.............. 810,05 878,845 967,679 
Maintenance of way.............. 1,128,806 1,387,212 1.155.948 
Ti iietinhnsikdemiee é.adnmatinnieniniued 329,402 294,403 303,399 
General expenses................. 320,250 374,072 420,224 
N. Y. & Long Branch Division.... «= -...ence ence wee 401,576 
Total seececce @eeeeeesece @erceeeeeesecee $7,204,068 $7,531 1737 $8,161 ,276 
Net earnings..... duindonawbaiéees $5,973,405 $5,965,657 $5 965,287 
Per cent of op. exp. toearnings.. 54°66 55°80 57°77 
INCOME ACCOUNT. 

Receipts— 1888. 1889. 1890. 
Net earnings. ............. cece $5,973,405 $5,965,653 $5,965.288 
Income from investments ... 1,507,159 799,238 837,293 
Premium on bonds sold...... _——~e=s etenesen 322,753 

Total income.............. $7,180,564 $6,764,896 $7,125,334 
Disbursements— 
Rentals paid.................. $1.862,127 $1,890,381 $1,819,815 
Interest on debt.............. 2,860,314 2,828,632 2,798,148 
il i RE . weesesks 835,719 1,117,092 
BE Gdesscccsuscs | sueedaas 415 p. ¢. 6 p. ¢. 
Total disbursements...... $4,722,441 $5,554,732 $5,735,055 
Balance, surplas......... *$2,758,123 $1,210,164 $1,390,279 


* There was expended during the year 1888 for improvements and 
extensions, $1,050,258; for real estate, $177,952; and fer equipment, 
$1,063,105, 1educing this surplus to $166,808. 


GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 









































Aasets— 1838. 1889. 1890. 
Railroad, buildings, &c. .. ....... $31,529,670 #32.431,733 $32,760,662 
A TT EIA 10,909,768 12,169,275 12,8%5,654 
Real estate, &G....... badeactoesede 2,324,070 2,350,079 2,961,692 
Stocks owned, cost................ §.4:0,899 6,117,783 6,185,726 
Bonds owned, cost................ 14,012,038 13.617,760 13,638,556 
Bills and accounts receivale..... 2,751,192 2,983111 3,920,904 
Materials, fuel, &o................ 793,447 569,884 550,53 
Cash on hand ................ e-cee 1,091,641 232,624 714,418 

Total assets. .....cccccccccccce $68,852,726 $70,467,249 $73,618,145 

Liabilities— 

Sn, CIID, oc enccccccaccecs $18,563,200 $18,588,200 $18,629,200 
Fanded debt (see SUPPLEMENT).. 45,749,379 45,714,822 45,196,413 
Car trusts do do oe 516,200 372,000 239,000 
Wages, supplies and due other 

at ttntinn eee edieimmiinee 1,313,097 1,575,465 1,282,754 
ET I Anicnicncuaneasne Smieimeisih dtiiiaiiinth duis , ,000 
Interest and rentals due.......... 832,123 1,170,059 979,849 
Other accounts. .............0.-ee 1,004,797 1,083.931 1,293,293 
Contingent fund .................. 873,930 752,548 617,194 
ET cititinnitncensnnns aannsacneies 1,210,164 2,600,442 

Total liabilities ............... $68,852,726 $- 0,467,249 $73,618,145 


Fort Worth & Denver City Railway. 
(For the year ending October 31, 1890.) 


Mr. Morgan Jones, the President, remarks in his report: 

‘* The company has completed and is now using its own 
track into Fort Worth, having built an extension of its main 
line from Hodge to this city a distance of five miles, at a cost 
of $130,626, which has greatly facilitated the handling of our 
own business and its interchange with connections, avoiding 
vexatious delays in transfers experienced in the past, and 
which will result in a large saving of time and labor. 

‘*'We have also built, through the Fort Worth & Denver 
Terminal Railway Company, seven miles of tracks in the yard 
at Fort Worth, and side tracks between Fort Worth & Hodge, 
costing $174,905, which covers, besides the cost of construction 
of tracks, freight depot and transfer sheds at Fort Worth, the 
cost of real estate purchased for this purpose at various times 
during the past eight years, and which has materially increased 
in value, and have also now under way, near Hodge, the erec- 
tion of shops and round house.” * * 

The total expenditures from _ surplus, 
above mentioned, were $345,363. 

Operations, earnings and charges for three years were as 
below given : &. 


including those 


OPERATIONS AND FISCAL RESULTS. 





























1887-88. 1888-89. + 1889-90. 
Miles operated...... ....c0...-. 469 469 = 469 
Operations— 
Passengers carried............ : 71,533 93,448 186,189 
Passengers carried one mile... 7,070,342 7,291,658 18,867,621 
Freight (tons) carried......... 347,624 414,264 518,980 
Freight (tons)carriedonemile. .....-.. «= seeeeees 96,968,352 
Earnings— 

idee venti aedednous $202,383 $295,621 $450,268 
ati ied aniad ienebihiaintainin 739,794 1,025,726 1,392,948 
Mail and express............... 28,203 38,954 117,952 
Miscellaneous.................. 45,733 39,775 51,350 

ee 1,016,113 $1,400,076 $2,012,518 
Oper.exp.,taxesandrenewals. 711,417 912,833 1,236,449 

Net earnings. ..........000. $304,696 $487,243 £776,069 

INCOME ACCOUNT. 
1887-88. 1888-89. 1889-90, 

Net earnings. ................-- ,696 7,243 $776,069 
ED Wn odéccdecsdoceccace 293,940 422,450 497.0-0 

Balance, surplus............ $10,756 $64,793 $279,0.9 











National Lead Trust. 
(For the year ending Jan, 31, 1891. ) 


The annual meeting was held in New York on Wednesday, 
February 4. A quarterly dividend was declared of 50 cents 
— ey payable April 15; books close March 14 and re-open 

pril 16. 

The trustees elected were W. H. Rockwell, W. H. Thompson, 
R. R. Colgate and L.S. Cole. The lead Trust fiscal year is 
ordered changed from Jan. 31 to Dec. 31. 

President Thompson said in response to inquiries: ‘‘ This 
is not a white-lead Trust. It is a lead Trust. We have no 
monopoly in the lead pipe business of the United States. We 
have no control of the shot business, or cartridges, or any- 
thing of that kind. We are large operators in sheet lead, but 
there are other competitors in that line and strong ones. We 
chance to have a large share of the white-lead business. We 
have not sought to keep up a monopoly in any direction. 
Then again we are doing to-da~ quite one-eighth of all the 
linseed oil business and one-eighth of all the smelting and 
refining business of the United States. in which direction there 
is great competition. In both cases, however. we are holding 
our own, I am happy to say.” 

From the report submitted by Mr. Thompson, the President, 
the following is condensed : 


Total value realized from sales from the smelting and 
refining department, of lead, silver and gold, amounted 


i adiinchenianeh aedidiaaatdn tb ctennihin ma cemneeniinninnee dibed teamieiens $8,391,600 
The total value of the sales realized from the corroding 

works and linseed oil mills was............................ 11,507,235 

Or a total value of all sales of......... sheowentaneaniiewenes $19,898,835 


‘‘ The attention of the shareholders is called to the fact of 
the large amount of capital necessary for the conduct of the 
smelting and refining business alone. In the corroding busi- 
ness it is necessary to carry from four to five months of sup- 
ply continuously, and in the purchase of flaxseed and linseed, 
both from foreign points and the domestic markets, large sums 
of money are necessary for the purchase and carrying of our 
raw materials. It will be seen that the entire capital that has 
been accumulated is employed directly in the conduct of the 
business. The business of the various companies showed a 
very satisfactory condition and fair increase for the first nine 
months of the year.” * * * 

‘*The grave financial crisis,added to the just expec! ation of the 
trade that, by reason of the rapidly declining values of pig lead 
and linseed oil, lower prices for the early periods of the season 
of 1891 for the manufactured article would prevail, caused a 
serious diminution in the out-put of substantially all of our 
products. The large trade now being done seems to wai rant the 
hope that this business was simply postponed and not lost.” 

The plan for scaling the capital down two-thirds, to about 
$30,000,000, was not favored by shareholders, and was 
abandoned. The President remarks: ‘‘ The actual capital re- 
quired to carry on the very large business acquired by the 
Trust was inadequate. Rather than resort to the hazardous 
expedient of raising money by placing bonds upon the prop- 
erty, it was thought wiser to go forward disciplining the busi- 
ness, and acquire a sufficient capital by earnings to carry it on 
in an orderly manner without the necessity for large loans and 
the consequent payment of interest. In the opinion of the 
trustees at this time, this has been fairly accomplished, and 
the properties of the Trust placed beyond a resonable proba- 
bility of jeopardy, and that, too, without placing upon the 
property a single dollar of outside obligation. 

‘It is the judgment of the trustees, as expressed by a resolu- 
tion, after careful consideration of the entire situation, that 
out of the profits to be made by the Trust hereafter quarterly 
dividends shall be paid. And, in order to commence a return 
to our shareholders, who have waited with patience for these 
accumulations, they have declared a dividend of 50 cents per 
share to the shareholders, payable on the 15th day of April, 
1891. It is the purpose of the trustees tocontinue the payment 
of dividends from the earnings from this time forward. The 
Trust is without a dollar of indebtedness in any direction, and 
the‘amount borrowed by the companies is comparatively small; 
and such loans as they have are temporary, and occasioned by 
the necessary laying in of adequate stocks.” 

The capitalization on Jan. 1, 1890, was $89,447,600, for 
which certificates were outstanding, and there has been no 
change in the capitalization since that time. The valuation 
of the properties then was $22,361,900. The balance sheet 
of the Trust at the close of the fiscal year (Jan. 31, 1891) 
shows investments of a value of $24,217,638 in the stocks of 
corporations, our proportion of the assets of the various cor- 
porations being represented as follows : 
Plant investment. ...........--.--.---- 


Other investments. ................... 
WHORE, GRUBBS. 20.0 ccccccccccccccececs 


$17,992,989 
459,234 


$6,156,778 
391,364 








LesS MOrtgages. .........-..-e-eeeees : 5,765,414 
Net value of corporate stocks as above $24,217,638 
Other net cared the Trust......... - 910,785 





v 


Total as3ets Jan. 31, 1891............----- 2 ees eeeeeee $25,1 28,424 
The net amount invested by the corporations during the 
year for betterments was $153,802. 


The net earnings of the corporations for the year ending 





Fam. Bl, 1GOL, WETC....ccccccccccccccccccccecccccccecsccoccces $2,057,746 
The Trust share of this was..........-.....--------0-----+-e0++-- 2,055,088 
The net interest received on loams. .........6.....-.2-seeseeeee 33,361 

Total profit.............ccncccccccccccccccccccceccescececceces $2,088,449 
Expenses of the Trust for the year.......-...0-.-.0+-++-eeeees 59,897 
Net earnings of the Trust...... edeseustesedece dutidhiesneadens $2,028,552 
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‘‘ It is proper to say in this connection that the efforts of the 
trustees have been to take the exact conditions by which we 
are surrounded, and not to borrow from the future. And in 
furtherance of this the inventory for 1891 has been taken upon 
@ more conservative basis than heretofore. If the inventory 
had been taken in 1891 upon the same basis as that of 1890 
there would have been shown to be an increase of profits of 
$100,664 

The operations of the Trust from the beginning have re- 
sulted in net assets of $1,142,456 to be accounted for, and 
these are disposed of as follows : 








IEEE CE $82,34 
Loans to associated companies...... nln daterh in inde sidan 1,186,417 
Cash paid for stock of prmntvong, Mekeive Tr tsiitiseeeenal 227,200 
Cash paid for stock of Maryland White-Lead Co.............. 4,5 
ae aes ubieheemanaskitimes 3,492 
IE ee ne $1,503,951 
Less due associated companies as above.............--..----- 361,465 
I: eeeenenenenaenoensell $1,142,486 





The net assets on hand January 31, 1891, in the companies 
other than plant, is....... EEA ATS ATLL AE $6,229,348 
Made up as follows— 
Cash in hands of companies....................-- $220,060 
Merchandise in hands of corroders andcrusbers 4,266,739 
Ore and bullion in hands of our smelters and 


a a ha ati td eli thle nici stein 2,156,044 
aii rant Manta tiaa nists deldaceresialeen ae aie 372,780 
I i il ta einen iclniniele 87,574 

Notes and accounts receivable................--. 2,617,873 
ES $9,721,072 

*Less notes and accounts payable.#3,100,359 

Less mortgages............. aeeeeminaa 391,364 


3,491,724 








$6,229,343 


* It will be observed that in the accounts and bills payable is included 
$1,186,417 loaned by the trustees to the various companies of the as- 
sociation, and a large part of the balance of the notes and accounts 
payable are for material exchanged between the different companies. 

Maryland Coal Company. 
(For the year ending Dec. 31, 1890.) 


The President, Mr. J. E. Kuapp, says in his report that the 
shipments of coal via the Baltimore & Ohio Railroad decreased 

5994 tons, owing to the scarcity of Baltimore & Ohio cars. 
The better facilities over the George’s Creek & Cumberland 
Road increased shipments over the Pennsylvania Railroad. 

The mines are now in excellent condition for economical 
oP 000 at a Pursuant to authority granted by the stockholders 

,000 of the first mortgage bonds were purchased and can- 
celed ; also $200,000 of the capital stock was bought in the 
open market for $30,300 and canceled. A dividend of 144 per 
cent was declared Nov. 5, 1890, on the stock of $4,200,000. 

The production of coalin 1890 was 357,117 tons, against 
268,438 in 1889, 340,866 in 1888 and 316,518 in 1887. 

The following is a brief statement of income account : 

INCOME ACCOUNT FOR 1890. 


Dec. 31—Amount to credit of coal account.................... $1,162,868 
CS TLL ETE TSC OnE 5,238 


iin aie ain cin eeeineememiniinitiiiee 1,165 


$1,169,272 




















Paid tor f'ghts, mining, office and shipping exp’s.$1,056,948 
I A ARE CALE LE LLG A LAI CNTR AAD 6,044 
Interest of first mortgage bonds................. 9,975 
1,072,967 
ae $96,304 
Appropriated as follows : 
149 per cent dividend on capital stock........... $63,000 
Purchase of capital stock.......................-. 30,300 
—_ —— 93,300 
Carried to profit and loss account...................--..+6- $3,004 
‘a GENERAL BALANCE SHEET JANUARY 1, 13891. 
. Dr. 
Real estate............. 4,200,000 | Capital stock........... $4,200,000 
Imp’m’tsand per. prop. 105,132! First mortgage bonds... 140,000 
George’s Creek & Cumb- Unpaid coupons........ 35 
land RR. stock........ 105,000 | Unpaid dividends...... 2,935 
Vessel property......... 945 | Accounts payable...... 63,466 
Bills receivable......... 4,619 | Profit and loss.......... 164,670 
Deposit in trust co’s.... 32,491 
Cashin bank............ 16,815 
Coal on hand at cost... 5,238 
Accounts receivable.... 100,863 
ee ee $4,571,106 








GENERAL INVESTMENT NEWS. 


Beech Creek.—The Philadelphia Inquirer says: ‘‘The reor- 
anization of the Beech Creek properties in the interest of the 
Yanderbilts will soon be effected. The Clearfield Bituminous 

Coal Corporation, which is operated in connection with the 
railroad, is to be sold under foreclosure in March. The com- 
pany is in default for over two years’ interest on the $1,650,000 
of 4 per cent bonds, and the stockholders, who are all in the 
Vanderbilt interest, do not propose to pay up. A reorganiza- 
tion plan has been agreed upon by which $825,000 of 4 per 
cent bonds will be issued in exchange for present obligations. 
This plan has been accepted by 95 per cent of the bondholders, 
who have been assured that interest will be regularly paid.” 

Called Bonds.—The following bonds have been called for 
payment: 

COLORADO MIDLAND RaILWay.—Equipment trust 7 per cent 
bonds dated 1888, due March 1, 1898, to be paid at 105 upon 
A pomp at the office of Samuel S. Sands & Co., 10 WallSt., 

. Y., on and after March 1, 1891, 50 bonds of $1,000 each, viz.: 
Nos. 25, 37. 78, 97, 99, 103, 120, 124, 157, 160, 166, 168, 176, 178, 








184, 194, 197, 200, 233, 237, 240, 248, 256,263, 267, 301, 314, 325, 
333, 340, 352, 355, 362, 369, 384, 392, 394, 397, 399, 402, 404, 406, 
417, 419, 422, 423, 442, 480, 483, 488. 

Chicago & Northwestern.—The earnings and income ac- 
count of this company for the calendar year 1890 will be 
found in the editorial columns of the CHRONICLE. 


Chicago Rock Island & Pacific.—A dispatch from Kansas 
City, February 4, said: ‘‘Newman Erb, who was appointed ref- 
eree in the Rock Island and Chicago Kansas & Nebraska con- 
troversy, has forwarded his decision in the case to Judge 
Caldwell, of the United States Court. The controversy arose 
over an attempt to foreclose the mortgage on the Chicago 
Kansas & Nebraska Road. Mr. Erb decides in favor of the 
Rock Island. He finds that the trustee has a right to foreclose 
the mortgage and sell the road.” 


Chicago Stock Yards.—The statement of the Chicago Stock 
Yards for the year ending Dec. 31, is as follows: 


ed as eee AM 


1889. 1890. 
$2,451,038 $2,853,476 
Operating expenses...... jaiaadaaiia 955,708 494,088 


Be IR: 0 ccnnccceccecevececnsesecseees $1,495,329 $1,904,388 

The charges for the year amount to $890.000, leaving a sur- 
plus of $1,014,388, 

Erie & Genesee Valley.—This N. Y. railroad, from Mount 
Morris to Dansville, is advertised to be sold under foreclosure 
on Monday, March 2, in Genesee. The road has been oper- 
ated since its completion in 1872 by the Erie Railway. 


Indianapolis Decatur & Western.—The hclders of Ameri- 
can Loan & Trust Company certiticates for Indianapolis 
Decatur & Western Railway Co. second mortgage and income 
bonds are notified that the engraved certificates have been 
listed at the Stock Exchange, and are now ready for delivery 
at the office of the American Loan & Trust Company. Holders 
of the said securities who have not yet subscribed to the agree- 
ment may do so at the office of the American Loan & Trust 
Company on or before the 20th of February. ‘ 


Manhattan Elevated—Suburban Rapid Transit.—The Sub- 
urban Road has been transferred to the control of parties in- | 
terested in the Manhattan Elevated. The Suburban is in 
operation as far as One Hundred and Seventieth Street and 
by next May it is expected that it will be completed to Tre- 
mont (One Hundred and Seventy-sixth Street). The work of 
extension will then be continued until Fordham is reached. 
Within the next three or four weeks a connection between the 
upper end of the Suburban Company’s Harlem Bridge and the 
Port Chester branch of the New York New Haven & Hart- 
ford Railroad will be made. At the south end the road 
runs across a bridge at Harlem River and connects with the 
Second and Third avenue elevated. A brief account of th» 
Company will be found in the INVESTORS’ SUPPLEMENT. The 
balance sheet on June 30, 1890, was reported as follows : 











Assets. Liabilities. 
OCest Of TORE. ...-.cc0s $1,544,405 | Capital stock........... $641,865 
* equipment..... 107,795 | Bills and loanspayable 984,525 
I. scinhanignesimenmans 2,432 | Profit and loss surplus.. 37,331 
Materials and supplies. 9,088 
Bc ecccccsescocees $1,663,722 


BOs cn ce weceececess $1,663,722 


New Bonds and Stocks Authorized or Offered.—The follow- 
ing is a list of new issues of securities now offered for sale, or 
soon to be offered : 

STATES, CITIES, COUNTIES, &C. 


ATTALLA, ALA.—$25,000 water works bonds are to be issued. 

BREWTON, ALA.—#25,000 water bonds are proposed. 

COLUMBIA, 8. C.—$75,000 water bonds will be issued. 

DYER CounNTY, TENN.—$25,000 bonds are proposed. 

FAIRFIELD Co., 8. C.—$200,000 30.year 6 per cent railroad aid bonds 
are in contemplation. 

PORTLAND, ME.—#80,0U00 new bonds are to be issued. 

Ryu«a CouNTY, TENN.—Court House bonds are proposed. 

ROCHESTER, N. Y. $1,750,000 water 4 per cent bonds are proposed. 

SALISBURY, N. C.—$50,000 street improvement bonds will be issued. 

RAILROAD AND MISCELLANEOUS COMPANIES. 

Houston WEST STREET & PAVONIA FERRY (HORSE) RAILROAD.— 
$300,000 new stock is to be issued making total $1,050,000. 

KANSAS CITY & PACIFIC RAILWAY Co.—$1,000, lst mortgage 
100-year 4 per cent gold bonds are offered by Messrs. Poor & 
Greenough, 20 Wall Street. Full particulars will be found in our 
advertising columns. 

Northern Pacifie.—On the editorial pages of the CHRONICLE 
will be found a full statement of the income account for the 
first half of the fiscal year—from July to December, 1890, in- 
clusive. 


Oregon Improvement.—Notice is given to the preferred 
and common sjockholders that the company offer for sale to 
them four million dollars of the consolidated 5 per cent gold 
bonds, authorized November 1, 1889, due in 1939, and now 
held in the treasury of the company, at 70 per cent and ac- 
crued interest. Stockholders of record February 4, 1891, may 
make application for the purchase of these bonds to the 
Farmers’ Loan & Trust Company until Friday, February 20, 
1891. All the bonds have been underwritten by Messrs. Lee, 
Higginson & Co., of Boston, and a syndicate of bankers, who 
will take all the bonds not applied for by the stockholders. 

Pittsburg & Western.—Baltimore & Ohio.—President H. 
W. Oliver, Andrew Carnegie, B. F. Jones and John W. 
Chalfant, of Pittsburg, and Solon Humphreys and John 
Terry, of New York, have sold to the Baltimore & Ohio 
121,000 shares of Pittsburg & Western common stock, for 
which they will receive like shares of the Baltimore & Ohio 
stock on a basis, said to be about 39 for the P. & W. stock. 
The transfer of stock will give control of the road to the 
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Baltimore & Ohio, and in connection with the Akron & Chi- 
cago, now in course of construction, will give the B. & O. 
a more direct line to Chicago. The IT’. & W. parties making 
the transfer retain a large interest in the preferred stock, and 
claim that both classes of stock will be benefitted by the deal 
just consummated. 

The Baltimore & Ohio Road agrees to assume $1,250,000 of 
Pittsburg & Western floating debt; and they propose to raise 
this money and $1,750,000 more on an issue of Pittsburg & 
Western second mortgage bonds for $3,000,000, and enough 
of the bonds in excess of the floating debt requirement 
will be expended in double tracking the Pittsburg & 
Western main line, and in building round houses. 


Postal Telegraph Co.—At the annual meeting of the Postal 
Telegraph & Cable Company John W. Mackay, Jr.. was elected 
a director to succeed Hector de Castro. Edward C. Platt takes 
Mr. de Castro’s place gn the Executive Committee of the 
Postal Company, and the following directors were re-elected : 
John W. Mackay, Sr.; George S. Coe,W. C. Van Horn, Albert 
B. Chandler, C. R. Hosmer, James W. Ellsworth,W. H. Baker, 
Edward C. Platt, John O. Stevens and George G. Ward. 


Poughkeepsie Bridge.—The coupons of the first mortgage 
bonds fell due on the ist inst., but were not paid. Whether or 
not any steps will be taken looking toward a receivership or 
foreclosure has not as yet transpired, but in the meantime the 
directors of the company are endeavoring to effect an arrange- 
ment with the bondholders for the funding of all coupons fall- 
ing due within the next two years, the loan thus created to bear 
interest at 5 per cent, and to be retired at the discretion of the 
company at any time within the next ten years. Some of the 
larger bondholders in Phiiadelphia and New York have signi- 
fied their willingness to accept these terms. 

Providence & Springfield.—At a special meeting of the 
Providence & Springfield Railroad Company, in Providence, 
a resolution was unanimously passed authorizing the President 
of the company to apply to the General Assembly for such 
amendments to the charter as may be necessary to authorize 
the company from time to time to issue its bonds for a sum 
not exceeding $1,000,000, $500,000 thereof to be used to redeem 
or pay the present outstanding bonded indebtedness, and the 
remainder for constructing extensions. Also for authority for 
the New York & New England Railroad Company and for the 
City of Providence to endorse or guarantee the payment of 
said bonds, and also for such amendment as may be necessary 
to ratify and confirm the lease of the property. 


Railroads in Massachusetts.—The following roads have 
reported for the quarter ending December 31, 1889 and 1890: 
OLD COLONY. 

—Quar. ending Dec, 31. 

89. 1890. ’ 

Gross earnings,...... $1,942,493 $1,989,363 $4,184,064 $4,411,815 

Operating expenses... 1,388,794 1,542,364 2,853,151 3,124,301 


—Six mos, end. Dee. 31.— 
1889 890. 


“9 eos 

















Net earnings ....... $553,699 $446,999 $1,330,913 $1,287,514 
Other income......... 91,582 124/271 167,272 180,742 
Total income........ $645,281 $571,270 $1,498,185 $1,468,256 
Int., rentals & taxes. 416,907 424,379 840,325 852,204 
Balance, surplus... $228,374 $146,891 $657,860 $616,052 


CONNECTICUT RIVER. 


—Quar. ending Dec.31.~ —Sixmos. end, Dee.31.~ 
1889 18 1889 189 





$9. 90. . 
Gross earnings. ...... $268,026 $286,004 $574,692 $604,368 
Operating expenses... 149,214 164,433 331,068 355,357 
Net earnings........ $118,812 $121,571 $243,624 $249,011 
Other income......... 2,946 8,937 18,979 22,824 














Total.......-..0..s-. $121,758 $130,508 $262,603 $271,835 
Int., rentals & taxes. 27,921 27,167 61,327 57,013 
Balance, surplus... $93,837 $103,341 $201,276 $214,822 


Railroads in New York.—The reports for the quarter and 
six months ending Dec. 31, 1890 and 1889, were as below given: 
NEW YORK & NORTHERN. 

—Quar.ending Dee. 31. —6 mos. end. Dee. 31.— 
1889. 189 9 3° 














90. 1889. 1890. 

Gross earnings...... $140,594 $115,553 $308,520 $249.04 
Operating expenses 124,830 94,116 244,372 195,193 
Net earnings. ... $15,764 21,437 $64,148 $53,848 
 wccwns  « —Seecsaes 8 == web 783 232 
Se $15,764 $21,437 $64,931 $54,080 
Int., rentals & taxes 18,825 20,625 37,650 54,139 
Balance........-- def.$3,061 sur.$812 sur.$27,281 def. $59 


STATEN ISLAND RAPID TRANSIT. 
— Quarter end’g Dee. 31.~ —6 mos. end’g Dee. 31.— 
9 1890 1889. 1890. 




















Gross earnings. $171,180 194,283 £521,586 $582,363 
Oper. expenses. 147,913 166,693 334,850 355,445 
Netearnings.... $23,267 27,590 $186,736 $226,918 
Int.,taxes,rent’s 79,027 80,109 141,268 142,793 

Balance. ...... af.$55,760 def.$52,519 sur.$45,468 sur.$84,125 


BUFFALO ROCHESTER & PITTSBURG. 
—Quar end’g Dec.31.— —Six mos. end.Deec. 31.— 
1889. 1890 18 0 




















’ S89. 1890. 

Gross earnings...... $492,297 $614,745 $995,317 $1,214,645 
Operating expenses. 355,213 467,470 675,105 898,115 
Net earnings. .....-. $137,684 $147,275 $320,212 $316,530 
Other income........ 4,326 6,052 8,602 11,784 
ee $142,010 $153,327 $328,814 $328,314 
Int., rentals & taxes. 166,051 171,015 310,037 341,692 
Balance...........- af.€24,041 daf.$17,688 sur.$18,777 df.$13,378 








Rutland.—As to the lease of the Rutland Railroad to the 
Central Vermont, the Boston Transcript says the Rutland 
will #. upon its property a consolidated mortgage for 
$3,500,000 to fund present bonds and to make improvements; 
the lease is for 999 years from Jan. 1, 1891; the corporate 
organization of the Rutland and the Addison companies will] 
be maintained. The rental to be paid by the Central Ver- 
mont is $345,000 in gold per annum. Arrangements are speci- 
tied for appraisals of the value of rolling stock purchased b 
the lessee, and of other improvements, and upon due certifi. 
cation the lessee shall be entitled to receive from the Rutland 
within thirty days an amount equal to the value of such roll- 
ing stock and improvements, not exceeding $500,000, no part 
of it payable until after July 1, 1891, and but $300,000 paid 
the first year, the whole amount to be expended in t 
years. This refers to the improvement which the Rutland is 
to make and for which it her bonds. 


St. Louis & Chicago—North & South.—At Edwardsville, 
[ll., February 3, a deed was filed to George Coppell, D. D, 
Withers and Frank C. Hollins, a committee appointed under 
agreement of holders of the first mortgage consolidated bonds 
for all interest in the St. Louis & Chicago Railway Company 
from Litchfield to Springfield, and in the Litchfield & St, 
Louis Railroad Company from Litchfield to Alhambra. The 
above-named committee also filed a deed transferring thig 
property to the North & South Railroad Company of Illinois, 


South Carolina RR.—Notice is given that the interest which 
became due on or before Jan. 1, 1891, on all bonds of the South 
Carolina Railway Company prior in lien to the first consoli- 
dated mortgage bonds, except the bonds of H. T. Coghlan, 
(now under appeal), will be paid at Central Trust Company, 
54 Wall Street, New York, and at the office of the Receiver in 
Charleston, on Feb. 9, 1891, and that all remaining unpaid 
coupons of the first consolidated mortgage bonds which 
became due April 1, 1889, Oct. 1, 1890, and April 1, 1890, will 
be paid at tke office of the Receiver in Charleston on and 
after Feb. 9, 1891. 


Trust Companies in New York.—The following statements 
are given additional to those published in our issues of 
January 24 and January 31: 

JARVIS-CONKLIN MORTGAGE COMPANY. 
Resources. 
June 30,1890. Dee. 31,1890. 
































BomGs amd mertGames. ..........2ccccccccee. $5,174,386 $4,870,342 
Stoek investments (book value).............. 862,455 1,600,330 
Amount loaned on collaterals................ 120,376 62,036 
Amount loaned on personal securities...... 31,846 90,427 
BE I SDs ov ccccccesscsosccnsssasseses 333,133 437,327 
Cash on hand and on deposit................. 318,285 456,838 
A I vvcrceccsrevecececoscennceosee 440,508 ss oeccceec 
Ne BI ccc ccccccccsscccececossecasecesese 104,147 5,803 

bb dcndcsccsesactaveseuanssenmesonise - $7,385,134 $7,664,462 

Liabilities. 

Cotte atels PERRI, «.ccc0c cccccsscoseccocese $1,500,000 $1,500,00¢ 
0s <n recndeeesnnsstbheeenenanhene 50,000 50,00¢ 
noc nacousses seeneteneasoous 26,217 253,42 
Deposits in trust..............---.--.-sseeeeee 747,956 40,64€ 
General deposits awaiting investment....-.. 760,038 034,645 
Debentures outstanding. ..................... Sf eee a 
Dividends payable July 1.......... seaneeatiiiais 75,000 LL... a 
MD ccccencrccecesesecsoncccessees 68,754 5,085,752 

OR cccccccncoccsccncecenctscdeescvesoses $7,385,134 7,664,462 

Supplementary. 
Outstanding guaranteed loans less than am’t 
of debts guaranteed & liabilitiesthereon.. $2,000,000 = _....... 
Interest and profits received last 6 months. 231,540 427,051 
Interest credited depositors, same period. .. 5,97 10,489 
Expenses of the institution, same period... 145,045 93,626 
Divid’ds declared on capital st’k, same per’d 75,000 5, 
Deposits on which interest is allowed....... 246,011 482,804 
Rate of interest on same. .................- 5 4to5 
UNITED STATES MORTGAGE COMPANY. 


Resources. 
June 30,1890. Dee. 31,1890. 























Bonds and morts., including loans in litig’n. $498,669 $498,366 
Interest due and accrued on same........... 50,540 550,859 
$849,211 $1,049,225 
Less payment made on account, awaiting 
ES Ge Si cecccccsccccccstseesecone 241,650 430,708 
$607,561 $618,517 
Real estate acquired by foreclosure......... $212,737 $201,150 
Cash on hand and on deposit. ................ 34,218 59,157 
BS OR Gc ence cccccoccsccccccscesce 125,000 00,000 
I tss08ss4ccoceeeooeses: pibhebennense 301,941 599,130 
ieee eatin Seles $1,281,469 $1,237,955 
Liabilities. 
Capital (subscribed $5,000,000) paid in..... $1,000,000 $1,000,000 
Dividend declared, payable July 1.......... _- Pees 
Balance, nominal surplus.................... 228,533 237,552 
in od: ceen genie pennanneeheene 436 403 
Bi ncendsnnd teks ndnaeensseneneiennes $1,281,469 $1,237,955 
U. 8. TRANSFER & EXCHANGE ASSOCIATION. 
Resources. 
June 30,1890. Dec.31,1890. 
Stock investments (market value)........... $217,933 $226,050 
Amount loaned on collaterals. ............... 34,100 58,550 
Ce OD Bec ccccccccccecscese soovessneeoee 45,591 6,513 
inn ci dein edvansidenusenaseewonnee , 253 38,794 
a a al $297,878 $329,907 
Liabilities. 
Ct GAGE BERS GBs ocec ccccndcccesescoccscs $200,000 $200,000 
Re Five ccccccccsccncccsccocecescesecess 97,878 129,907 
Mii ccipunndnnids sndneaainmnnddaiiibilies $297,878 $329,907 
Supplementary. 
Interest and profits received last six months. $3,515 $20,031 
Expenses of institution, same period....... 22 3,719 
Div. declared on capital stock, same period. oumsenen 14,483 


Ce er 
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CENTRAL RAILROAD CO. OF NEW JERSEY. 


REPORT FOR THE YEAR ENDING DECEMBER 31, 1890. 











NEW YORK, February 5th, 1891. 
‘To the Stockholders of the Central Railroad of New Jersey : 


The Board of Directors submit the following report for the 
year ending December 3ist, 1890, together with statistical 
tables and other information respecting the financial and 
physical condition of the Company and its property. 

The net surplus revenues of the Company over all operating 

‘expenses, taxes, extraordinary repairs and fixed charges dur- 
ing the year amounted to $2,507,370 12. 

There is included in the revenue account, as income from 
Investments, $428,120 for coupons that matured during 1890 
on Lehigh & Wilkes-Barre Coal Company’s 7 per cent Consoli- 
dated Mortgage Bonds owned by the Company, payment of 
which coupons has been deferred, but which constitute an 
investment in the ‘‘ securities of other companies,” secured by 
said Mortgage, and re-payable hereafter out of the net income 
of the Coal Company. There are also included receipts from 
business of previous years, premiums on bonds sold, adjust- 
ment of old claims, etc., less expenditures chargeable to the 
same accounts, a balance of $322,752 70. 

Quarterly dividends have been paid during the year at the 
rate of six per cent per annum, 


SUMMARY OF EARNINGS AND EXPENSES. 
(Including New York & Long Branch Division.) 





ORI... .0n000k0ennssesbnonnsseeeusenscecnecssoncente $14,126,563 346 
Operating expenses and taxes............. ............. 8,161,275 53 
PIII «1 iceo: uses beniianebiaabente $5,965,287 83 


Income from investments— 
Revenue from stocks, bonds and real 


ESS ea $409,173 32 
Interest on Lehigh & Wilkesbarre Coal 
Co. 7 per cent Consolidated Mortgage 
Pichonenwe eeeedteenisedeesswosnneet 428,120 00 837,293 32 





Other income— 
Premium on securities sold, ete....................... - 322,752 70 
$7,125,333 85 


$2,798,148 44 





Fired Charges— 
Interest on bonded and other debt........ 
Proportion of earnings due for rentals 
under leases of the Lehigh & Susque- , 
hanna Railroad and other lines...... .. 1,819,815 29 4,617,963 73 


$2,507,370 12 





Surplus for the year............---.------ 
sous thone bs cheangeetl 

inst the surplus there is chargeable 
— four iivilanade of one and one-half 
(149) per cent each on the capital stock 
declared for ane Ganetese —T with 
March, June ‘ptember an ecem- 

. oon 1,117,092 00 


Balance credited to profit and loss account................ $1,390,278 12 
PASSENGER TRAFFIC, 

The passenger traffic shows an increase in receipts of $353,- 
603 22 over the previous year, of which 736,266 99 was on New 
York & Long Branch Div sion. 

| MERCHANDISE FREIGOT. 

There was an increase in receipts from the transportation of 
merchandise freight (including Long Branch Division) of 

304,901 90. 





ANTHRACITE COAL. 

The transportation rates on anthracite coal during the early 
part of the year were lower on shipments to tide-water than 
those prevailing at the same time in 1889, and the receipts 
from its carriage show a decrease of $640,388 20. 

SUMMARY OF TRAFFIC. 

The gross earnings from traffic of all kinds exceeded by 
$246,811 99 those of the preceding year, and were the largest 
in the history of the Company. 

OPERATING EXPENSES. 

Operating expenses for the year show an increase of 
$236,138 92. The charges to this account include expenditures 
for renewal of bridges and extraordinary repairs to the 
property, as follows: 





Bridges New Jersey Central Division....................... $81,648 33 
i Si PR, .occeocsseseodescosesesooscesoerscose 2,771 64 
rs rs Sr PL, .cccccnkcceessountecseensososse 2,022 94 
Bridges Lehigh & Susquehanna Division................... 52,102 60 
Ns Oe te ed eee eee aateee ahh ewe 87,168 80 
Changing 209 ore cars to coal Cars... .. Shseleiei tainty ithe en 21,101 31 

$246,815 62 


INTEREST AND RENTALS. 

The interest on bonded and other debt for 1890 shows a 
decrease of $30.483 68 from the charges for 1889, and the rental 
charges under leases decreased $59,572 09, a total decrease of 
$90,055 77. 

The deta‘!s of charges for interest and rentals that accrued 
during the year will be found in the report of the Comptrol- 
ler appended hereto, as also the general balance sheet of the 
Company. 

RAILROADS AND APPURTENANCES. 
Additional Property. 

The expenditures for new property, charzed to construc- 
tion during the year over credits to that account result in a 
net inciease of $328,928 41. 








(Vex, LIT, 

BOW Grmeies BG SRROMMIONS. oe ccccccccccdecccccescceeccsccces $21,759 71 
a eauumeaain 7,611 89 
tle ER Le RELA SATE ie TELE LNA EAE I TR Nie 3,795 36 
SS EEE EEA LE 54,959 36 
ee INET WII, GOD. ooo cw cnciciccccecccccccccocsessectq ,837 12 
Right of em A leet iaiaiiilh ails eile tinitnine cemedeeideaeebinban ,007 71 
Stations, freight houses, sheds, ete..................0--ccece 38,537 34 
LT NE LT 3,296 83 
Signals and interlocking apparatus..................ccccceee 44,687 52 
A NE eT ITT an 12,402 82 
Engine houses, excavation and foundation................. 2,982 
POC CONND GUN GUNNEIIOD, oo ccccecccccecccececccsccccocecececccces 1,301 84 
Boiler houses and electric light stations..................... #,035 48 
AA LLLT TO TI 182,612 77 
Tracks and switches at Jersey City terminal............... 3712 
Docks and piers............... Dinidineaddia padi dinate nmenenies 3,206 63 
ST ting dh cddhieencadeainensisabebbedcecunsewaeees 4,906 22 
"=n 24,899 04 
Bulkheads on sea shore..... 2.2.2.2... cece nce cececcucccecee 20,466 09 
Water stations, wells, tanks, etc..................00..000000- 15,509 30 
TERR TD IRIE a 45 

” $509,822 77 

Deduct — 
Land sold at Jersey City.....................2. $112,592 50 
Miscellaneous adjustments.................... 68,301 8 180,894 36 
$328,928 41 


Mileage. 
The mileage operated by the Company was increased by ex- 
tensions completed during the year, and the acquisition, by 
lease, of the Hibernia Mine Railroad and the Allentown 
Terminal Railroad. 
The Company ‘now operates 660°76 miles of railroad (an in- 
crease of 8°34 miles over last year), and 21 miles of steamer 
and ferry lines, making a total mileage of 681°76 miles. A 
statement of the miles of road, single tracks, miles of steel and 
iron rails, in detail, is appended hereto. 
REAL ESTATE AND OTHER PROPERTY. 

The changes during the year in this account have resulted 
in an increase of $611,612 50, chiefly due to the expenditure 
upon the new building in New York. 
The Company has owned for some twenty years ‘nearly the 
entire half blook on West, Washington and Liberty streets, 
which was originally purchased as a location for an office 
building. The growing demand for more commodious office 
— consequent upon the Company’s increasing business, 

etermined the Board to utilize this property for its intended 
purpose. The construction of a building was commenced in 
1889 and will be completed for occupancy by May Ist next. 

Fully three-fourths of the building available for rental have 
already been advantageously leased to desirable tenants. 
EQUIPMENT. 


The equipment account has been carefully adjusted from 
month to month by making deduction for property destroyed, 
and represents as nearly as possible the actual value of equip- 
ment. There was added to this account during the year, 
$716,379 23 \ which includes new heating and lighting apparatus 
for old passenger cars), as follows: 





nT a $150,899 70 
i ca cee edie sieht edna sannneetes 218,893 32 
876 Freight Cars,......... sees édemeenseeianssee serene 30,631 
Miscellaneous Property, including 12 work cars............ 18,805 51 
$819,229 87 
Less Equipme::t sold and destroyed,...................-...-. 102,850 64 





$716,379 23 








SECURITIES OWNED. 

Investment in stocks and bonds of other companies has 
been increased $93,739 83. 

CAPITAL STOCK. 

The authorized capital stock of the Company is $30,000,000, 
of which there is now outstanding $18,629,200, an increase 
during the past year of $41,000, through the conversion of 
that amount of Convertible Debenture Bonds. 

FUNDED DEBT. 

The total outstanding funded indebtedness of the Company, 
including principal of Car Trust obligations, is now $45,435,- 
113 47, a decrease of $651,408 64 since the last report. 

The payment during the year of $4,989,000 of the $5,000,000 
maturing 7 per cent First Mortgage Bonds by the issue of 
$4,500,000 5 per cent General Mortgage Bonds and the pay- 
ment in cash of $133,000 Car Trust Bonds, $1,000 of Adjust- 
ment Bonds, $2,000 of Debenture Bonds, together with the 
conversion into stock of $41,000 Debenture Bonds, for which 
5 per cent bonds had been reserved, has increased the avail- 
able balance of General Mortgage 5 per cent Bonds in the 
treeasury from $5,587,900 on January Ist, 1890, to $6,253,900 
January ist, 1891. 

Of the $50,000,000 General Mortgage 5 per cent Bonds there 
has been issued (including both registered and coupon bonds) 
$34,960,000, leaving a balance of $15,040,000 unissued; of this 
amount bonds are held by the Trustee to cover the following: 





First mortgage bonds, 1890, matured............. .2. ee eceee $11,000 
Legigh Coal & Navigation bonds, 1897........................ 2,310,000 
Consolidated mortgage bonds, 1899........................... 3,836,000 
Long Branch & Sea Shore bonds, 1899........................ 197, 
New Jersey Southern bonds, 1899..................... ccc eee 411,000. 
Bonds (under consolidated mortgage), 1902.................. 1,167,000 
OLA A 605, 
Car trust obligations, 1891-1802. .... 2... ccc cc ccc ccc ccccccccs 239,000 
Adjustment bonds, 1903, called for payment. ................ 10,000 
South Branch R. R. stock, called for payment................ 100 
Total reserved...... ee ee $8,786,100 
Balance available for other purposes..........-...........-- 6,253,900 














$15,040,000 
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OTHER INDEBTEDNESS. 

The current liabilities of the company wee Sr goad 
loans) over cash assets show an increase of $1,106,144 75, as 
compared with the preceding year. This increase _ $1, 106, - 
144 75, together with the surplus of $1,390,278 12 carried to 
profit and loss account for the year, after payment of divi- 
dends, makes a total of $2,496,422 87, which is represented by 
outlays as follows: 











Railroad and appurtenances. ..........-...-----+------ eee $328,928 41 
Real estate ard other property...........- adamantane 611.612 50 
nn ccntecatedeseedeegennsnes asecconnesebenereseven 716,379 23 
Stock of other companies. .........-.-.--+--+00--ee eee cree Soper 20 
a ND I gcc ccoccnseessendesdeeseccecoss 5,796 63 
Contingent fund Charges. ........--...-.--.- eee eee eeeeeeeee 133. 354 26 
au eee ccasnadntounsecenseessesensateness 133 "000 00 
EE GE IL cco ncccaccesescceooccesess $518,408 64 
Less converted into stocK............+------ 41,000 00 477,408 64 

NE ccc dicvewousawdcnasensesssennceseeeeesesnesenoentet $2,496,422 87 

By order of the Board, 
J. R. MAXWELL, 
President. 
A. 
BALANCE SHEET DECEMBER 31, 1890. 
Assets, 


Railroad and appurtenances, including purchased lines. $32,760,661 63 

Other property and real estate— 
Dwelling houses in Pennsylvania. . $10,499 67 
Bergen Point wharf. ..........ccccces 10 1 
Atlantic Highlands dock............. 
Docks, New York City..............-. 31 
Eastport and N. Y. Ferry Co.’s lands 72,890 00 
Mariners’ Harbor property........... 130 08 
Summit Hill RR. in Pennsylvania... 7,508 54 
Real est. acquired for RR. purposes. 1,091 "330 90 
Real est. (N. Y. City and elsewhere). 1 ‘443, 216 67 





























2,961,691 96 
Cost of equipment, less depreciation charged off. ....... 12,885,654 63 
Stocks of other compantes, owned...................-..-. 6,185,726 03 
Bonds of other companies, owned....................-.- 13,638,556 29 
I icnc cc tenecedeebanmmaanmmedl $714,417 22 
Accounts que from agents, companies 
Pit. <t0c006ebesenacoennce 1,526,034 01 
— —- and other debts due 
company iseentnaenatenn ibe nieamaneatie . 2,394,870 39 
Mate als and eupplies..................- 550,533 99 
_- 5,185,855 61 
1$73,618,146 15 
Liabilities. 
NT ON ND ee aye eee EEN $18,629,200 00 
Adjustment bonds (called for payment). $10,000 00 
First mortgage bonds—1890 (matured). 11,000 00 
Lehigh Coal & N avigation Co. gold 
EEE ALE ET 2,310,000 00 
Consolidated bonds— 1899............... 3,836,000 00 
Long Branch & Sea Shore bonds— 1899.. 197,000 00 
New Jersey Southern bonds—1899 ..... 411,000 00 
Bonds (consolidated pee eae wee. 1,167,000 00 
Convertible debenture bonds—1908..... 605,000 00 
General mort. registered Conde 1987. 10,136,000 00 
General mortgage coupon bonds—1987. 24, ‘824. "000 00 
New York & Long Branch bonds—1931. 1,500,00 000 
Real estate bonds and mortgages........ 189,413 47 
— —- — 45,196,413 47 
Guarantee Car Trust—I1891.............. $46,000 00 
Central RR. of N. J. Car Trust—1892.... 193,000 00 
oe 239,000 00 
Current cash liabilities for wages and 
supplies, and balances due other cos. - $1, 262, pid 4 
EE I, nit ccuswennenedaedenoens 2,800, 
Interest and rentals due.................. 979, 849 38 
Other indebtedness and accrued charges, 
PT Ti cccvsscssoconsadas sooede 1,293,292 84 
6,335,896 47 
EE $617,193 79 
PEE Sudetddsndentwdsdkuduecnseee 2,600,442 42 
3,217,636 21 








"$73,618,146 15 








COMPARATIVE STATEMENT OF EARNINGS, OPERATING EX- 
PENSES AND TRAFFIC. 


(Including New York & Long oe Railroad.) 


oe nce. 
Passe@nmer.......---00 


890. 889. 

$3,095,813 94 $2. 742 210 72 = 8,808 22 Ine. 
3,955, "710 45 3,450, 808 5 190 Ine. 
6, "72 25,695 95 7,366,084 15 o40" 389 20 Dee. 


Merchandise freight. 
Anthracite coal....-.. 


to 











Bapress Seine o aendes aa 192,324 20 87,641 07 4.683 13 Ine. 
BS. Mail.......<.0- " 27°846 03 25,270 46 2,575 57 Ine. 
Be AEE siden 48,174 32 40,824 69 7,349 63 Inc. 
Pro. of local earn’ gs, 
ete., N.Y.&L.B. RR. 80,998 47 66,011 73 14,086 74 Ine. 
NR cctnmceuasl $14,126,563 36 $13,879,751 37 $246,811 99 Inc. 
Bepenses — (57°77 p. ¢.) (57°10 p. ¢.) 


Oper. expenses, inc. 
taxes & N.Y. & L.B. 
Pchvsh eeuddbedess 8,161,275 53 7,925,08661 236,188 92 Ine. 


Net earnings..... $5,965,287 83 $5,954,664 76 $10,623 07 Ine. 

















Traffic and Mileage— 
Pass’ nger train miles. 
Passengers........... 
Passengers, one mile. 


3,430,248 3,088,190 342,058 Inc. 
13,716,832 12,645,149 1 07 1,683 Inc. 
180,238,585 162,245,006 18 043,579 Ine. 


Frefght train miles.. 2,307,125 2,275,525 31,602 Inc. 
Tons freight (includ’g 

bituminous coal)... 6,401,801 5,064,727 1,337,074 Ine. 
Tons ir’ ght onemile.. 342,040,924 280,566,213 61,474,711 Ine. 
Coal train miles...... 2,317 esi 8 2,355,878 38,800 Dee. 
Tons coal (anthr cite) 7,463,529 6,691,802 771.727 Ine. 
Tons coal one mile.... 654,865, 379 699,694,231 44,828,852 Dee, 
Total train miles..... on rete a 7,719,591 334,860 Inee 
Tot.units(Pass. 4 t’ns) 62 4,401,678 3, 180, 484 Inc: 


24 
Tvtal units one mile.. 1, 177” 194’888 1,142,505,450 34, 6x9. 438 Inc 


Cc, 
INCOME ACCOUNT FOR THE FISCAL YEAR ENDING DECEM 
BER 31, 1890. 





Expenses— 

Conducting transportation............... $2,656,203 45 
i .1+ ccknekin baseeesnensde sens 2,253,246 80 
Maintenance of Gars............---.. eens 967,673 81 
ES 1,155,947 75 
I iinnccitcionncdameen ements "420, 223 57 

$7,453,300 38 
State amd local tames. .......cccccccccecee 303,399 44 


$7,756,699 82 82 


New York & Long Branch Division...... 404,575 71 





$8,161,275 5% 
5,965,287 83: 


$14,126,563 36- 


Ne) Biv cntdcnccdcscmnstctessdeesticianesiarssvssecs 











Interest on funded debt.............-..-. $2,798,148 44 
Rentals of leased lines................... 1,819,815 29 $4,617,963 73 


2,907,370 12 


$7, 125, 333 5 


NG BO anna ge econ ccscccncccnscasicenesscsecacesoss 





————— — —_ ———— —~ 

















Earnings— 

ns ccc ntndndimesennendbaeonneeses $2,850,509 08 
Merchandise freight...............---.+-- 3,841,059 18 
PE ED 6,703,812 83 
Pine ccnecedes cesses cepedeusecesscens 192.324 20 
ee tii i od edna a emeegnnets 27,846 03 
EE Per re 48,174 32 
$13.663,725 64 
New York & Long Branch Division...... 462,837 72 

a $14,126,563 36 

$14,126,563 36 

NS, csp phi RE and. $5,965,287 83 


Income from investments— 

Including coupons on $16,116,000 Lehigh & Wilkes- 
barre Coal Co. 7 per cent consolidated mortgage 
bonds ($428,120) matured but not paid...........-.. 

Other income— 
Premium on bonds sold, ete. (balance)................. 


837,293 32 
322,752 70 
$7,1 25,333 85 &5 








D. 
STATEMENT OF FUNDED DEBT AND ACCRUED CHARGES FOR 
INTEREST AND RENTALS DURING THE YEAR 1890. 

















INDEBTEDNESS. 
it ° Accrued 
ing Jan. 1 Charg 
Bonds— 1891. for 18 
Adjust. Mort...... Called for sgt Int. ceased. oe reer: 
First Mortgage...Due Feb. 1, coo 29,116 
.&Nav.g.loan. * Dee. 15, "97 6 percent 2, 310, 000 ' 
Consol. Mort.....- “« July 1,79 99 7 eo 3,83 6,000 268,520 
L. B. & 8.8. 1lstM. “ Dee. 199 7 - 197, ‘000 13,785 
N. J. So. Mort.. “ July 15° 99 6 * 411,000 241,660 
Bonds (secured by 
Consol. Mort)... “ Nov. 1,1902,7 “ 1,167,000 81,690 
Conv. Deb’ntures ‘‘ May es 1908, : eo 605,000 37,205 
General Mort.*... ‘* July 1, 1987, = 34,960,000 1,729,250 
N.Y.&L.B.1stM. ‘ Dee. 1, 19313 “ 1,500,000 75,000 
Realestate bonds 
and mortgages. ‘“* S’nd’y dates 5 “ 189,413 9,023 
$45,196,413 
Car treusts— 
Guar. car trust... Due May 1,’91 6 per cent 46,000 4,680 
Cent. RR. of N. J. 
car trust........ ‘“ Apr. 1,°926 - 193,000 13,885 
$239,000 
Guaranteed by Central RR. of N. J. — 
American Dock & Imp’t Co. Ist M. 5 per cent 
bonds, $4,987,000, due July 1, 1921........ 249,350 
Interest and Discount. 
Temporary loans, &c., during 1890............. 123,378 
Total funded debt and interest............. $45,435, 35,413 $2,798,148 
Rentals— 
Dover EES ee ee ERS ay ee $8,600 
EE EERE er are Se NEE eRe ene enna 23.000 
Wome Mave G Weer tow ee TAB. «ooo. ccccccccccccccccccccccccccce 1,806 
Lehigh & Susquehanna RR...............0....---2.-00-- eee eee 1,722,680 
i dies ial cil are tees ct hetnickini 3,125 
Wilkesbarre & Sorantom RR. ...........00. 0. cc cece cee cece eee 47,103 
EE bbcdncnddisecdedéasecnen sesneceeeseews . 
$1,819,815 
Total accrued charges for 1890.......ccccecceccceeccecsee- $4.6 617,963 


* Registered, $10,136,000; coupon $24,824,000. 


———— 








—The American Soda Fountain Company has been incor- 
porated at Trenton, N. J. Its purpose is to consolidate the 
plant, real estate, patents, stocks on hand, and good will of 
the firms and businesses heretofore carried on by John Mat- 
thews of this city, James W. Tufts and the A. D. Puffer & Sons 
Manufacturing Company of Boston, and Charles Lippincott & 
Co. of Philadelphia. All of those firms are engaged in the 
manufacture and sale of soda-water fountains, supplies 
and apparatuses. The three first named have been in 
the business for nearly fifty years, the last-named over twenty 
years, and together they control the business of the United 
States and Canada and the West Indies. The capital of the 
company is to be $38,750,000, of which 25,000 shares will be 
preferred and 12,500 shares common stock. The incorporators 
are the members of the several copartnerships and concerns 
which are brought into the consolidation scheme. It is under- 





stood that a portion of the shares will be offered to the public. 








a 
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HOUSTON & TEXAS CENTRAL RR. CO. 





FIRST MORTGAGE OF THE HOUSTON & TEXAS CEN- 
TRAL RAILROAD COMPANY, DATED APRIL 1, 1890, 
SECURING $8,634,000 OF 5 PER CENT GOLD BONDS, 
DUE JULY 1, 1937—ALSO TRUST INDENTURE, 
CONVEYING TO THE TRUSTEE CERTAIN LANDS 
AS ADDITIONAL SECURITY. 





PARTIES. 

The Houston & Texas Central Railroad Company, a corpora- 
tion existing under the laws of the State of Texas, party of 
the first part, and the Central Trust Company of New York, 
‘Trustee, party of the second part. 

PREAMBLE. 

Whereas, The railroad company became on April 1, 1890, 
the owner of the railway, property and franchises herein- 
after described, which were formerly the property of the 
Houston & Texas Central Railway Company and were sold in 
foreclosure September 8, 1888, and, 

Whereas, The railroad company, in order to provide for dis- 
charging a portion of its indebtedness for the purchase price 
of such railways and property, and for the purpose of paying 
other obligations, has duly determined to issue its first mortgage 
bonds to the aggregate amount of $8,634,000 in the gold coin 
of the United States of America, such bonds to be for $1,000 
each, payable on July 1, 1937, and to bear interest from Janu- 
ary 1, 1890, payable semi-annually, at the rate of 5 per cent 
per annum, in like gold coin, on January 1 and July 1 in each 
year ; the said bonds to be substantially in the form following, 
that is to say : 

THE BOND. 


UNITED STATES OF AMERICA. 


FIRST MORTGAGE FIVE PER CENT GOLD BOND. 
DvE JULY 1, 1937. 
THE HOUSTON & TEXAS CENTRAL RAILROAD CO. 





No. 


The Houston & Texas Central Railroad Company, for value received, 
promises (unless this bond is sooner drawn for payment and paid) to 
yay to the Central Trust Company of New York, or bearer, or, if regis- 

ered, to the registered holder hereof, the sum of one thousand dollars 
in gold coin of the United States of America, in the City of New York, 
on the first day of July, one thousand nine hundred and thirty-seven, 
and to pay interest on such ——— sum semi-annually, at the 
rate of five per cent per annum, from the first day of January, 
1890, until such principal sum shall be Pa sah such interest being pay- 
able on the first day of January and July in each year, in like a 
coin, in the City of New York, on presentation and surrender of the 
annexed interest warrants as they severally shall become due, to the 
oe presenting the same; or, when this bond is registered and the 
nterest warrants appertaming thereto canceled, to the registered 
holder hereof, on demand. 

This is one of the First Mortgage Bonds of said Railroad Company, 
secured by indenture of mortgage or deed of trust to the Central Trust 
Company of New York, as Trustee, dated April 1, 1890. 

This bond may at any time, upon production thereof to the said 
Railroad Company, aid proper endorsement being made thereon, and 
either with or without the surrender to said Railroad Company for can- 
cellation of all unpaid interest warrants appertaining thereto, be reg- 
istered upon the books of the Company inthe name of the holder 
thereof, and thereupon its transferability by delivery shall cease, and 
thereafter it can be transferred only by the registered holder or his 
attorney by transfer duly made upon said books 

This bond shall not be valid until the certificate endorsed hereon 
shall have been signed by the said Trustee or its successor or succes- 
sors in the trust, and itis issued and held under and subject to the 
terms and conditions of said mortgage or deed of trust, and is subject 
to being drawn for payment as therein prescribed. After six months’ 
‘ 
] 





lefault in the payment of any semi-annual instalment of interest 
hereon, the principal of all the bonds secured by said Indenture of 
Mortgage or Deed of Trust may be made immediately due and payable 
as prescribed therein. 
his bond is further secured by a Trust Indenture between Frederic 
P. Olcott and the Central Trust Company of New York, dated April 1, 
1590, relating to certain lands therein described. 
In witness whereof, the said Railroad Company has caused these 
resents to be signed by its President an 1its corporate seal to be affixed 
hereto, and attested by its Secretary, this first day of April, one thou- 
sand eight hundred and ninet 


THE HOUSTON & TEXAS Goumnas. RAILROAD COMPANY, 
y 





[SEAL.} 
Attest: 





, President. 





, Secretary. 
FORM OF INTEREST WARRANT. 


Interest Warrant for Twenty-five Dollars, Gold, being semi-annual 
interest maturing on the first day of upon The Houston 
& Texas Central Railroad Company’s First Mortgage Bond No. 
{Not due if bond drawn for previous payment.) 





, Treasurer. 
TRUSTEE’S CERTIFICATE. 
We hereby certify that this is one of the bonds issued under the mort- 
gage or deed of trust bearing date April 1, 1890, referred to therein. 
THE CENTRAL TRUST COMPANY OF NEW YORK, 
By Trustee. 


, Vice-President, 
ENDORSED GUARANTY OF INTEREST BY THE SOUTHERN 


PACIFIC COMPANY. 


For value received, the Southern Pacific Company hereby guarantees 
the punctual payment of the interest on the within bond at the time 
and in the manner therein specified. 

In witness whereof, said company hath caused its corporate seal to be 


thereto affixed and this instrument to be signed by i i 3 
President this day of 589 y ts Presidentor Vice 


THE et ~o PACIFIC COMPANY, 
y 





EAL. } 





a on, President, 














PROPERTY CONVEYED. 

Now, therefore, this indenture witnesseth, that the party of 
the first part, for and in consideration of the premises, &c., 
&c., doth by these presents convey and confirm unto the Trus- 
tee all the railroad, franchises, stations, shops, terminal facili- 
ties, rolling stock and equipment of what were formerly 
known as the Main Line and Western Division of the Houston 


& Texas Central Railway, being the divisions thereof extend- 
ing as follows: 


Line of Road— Miles. 
Houston, Texas, to the Red River (near Denison, Tex).............. 338 
SE, TM, CP Bey BOD cc cccccccccccscesccesscuscesooee 115 

NE TT 453 


[In addition to being a first lien on the railroad hereby con- 
veyed, the bonds of this issue are further secured by pledge of 
certain lands described in the trust indenture immediately fol- 
lowing this abstract. ] 

COMPANY COVENANTS TO PAY TAXES. 

The railroad company hereby covenants to pay from time 

to time all taxes, assessments and Government charges upon 


the mortgaged premises, the lien whereof might be held to be 
prior to the lien of these presents. 


PROCEEDS OF LAND SALES TO BE APPLIED TO THE 
REDEMPTION OF BONDS OF THIS ISSUE AT 110— 
BONDS TO BE DRAWN BY LOT IF NOT PURCHASABLE. 

All cash proceeds which shall come into the possession of 
the railroad company from sales made su uent to Septem- 
ber 8, 1888, of lands formerly covered by the Houston & Texas 
Central Railway Company’s Main Line First Mortgage, dated 
July 1, 1866, or its Western Division First Mortgage, dated 
December 21, 1870, shall be applied to the purchase of bonds 
secured hereby, at the market rates, not exceeding 110 per 
cent of the par value thereof and accrued interest thereon. 

In the event that such bonds cannot be purchased at or 
below the said rate, the railroad company shall at least once 
in each year draw by lot bonds secured by this mortgage to 
be paid for out of such proceeds of land sales, at the rate of 
110 per cent of the par value thereof and accrued interest 
thereon. The bonds so drawn shall cease to bear interest after 
sixty days’ public notice of such drawing, and with the inter- 
est warrants appertaining thereto, shall be canceled. 


RELEASE OF PROPERTY FROM THE LIEN OF THIS MORT- 
GAGE. 

Until default in the payment of the principal or interest of 
any of the bonds secured hereby, the Trustee shall have full 
power, in its discretion, upon written request of the railroad 
company, to release from the lien of this mortgage any prop- 
erty, rights or franchises of any description which in its 
judgment shall not be necessary for use in connection with 
said railways. But any property which may be acquired for 
permanent use in substitution for any so released and con- 
veyed shall thereupon become subject to the lien of this mort- 
gage. And all proceeds of sale of any property so released, 
where there is no replacement, shall be applied to the pur- 
chase or drawing of bonds as provided for in the preceding 
article in respect to proceeds of land sales. 


ON DEFAULT FOR SIX MONTHS THE TRUSTEE MAY, AND 
UPON REQUEST OF THE HOLDERS OF A MAJORITY OF THE 
BONDS SHALL, TAKE POSSESSION OF THE PREMISES. 

In case of default for six months in the payment of the 
principal or interest of any of said bonds, or in the perform- 
ance of any of the covenants herein contained, the Trustee 
may, and upon request in writing from the holders of a ma- 
jority in amount of the outstanding bonds, shall enter upon 
and take possession of all the premises, estates, franchises, 
rights, privileges and property hereby conveyed. And 
the Trustee shall thereupon operate the said railways, making 
from time to time all such repairs or replacements as it may 
deem judicious, and all such useful alterations, additions and 
improvements as the income coming into its hands shall be 
— to pay for. 

All profits of said railways shall be applied to the proper ex- 
penses of operating the said railways, to the payment of all 
taxes, charges, rentals, or such liens superior to the lien of 
these presents as may be deemed proper, and all necessary and 
puager repairs, replacements, improvements, &c., and after 
such payments have been made the balance of said income 
shall be applied to the payment of the interest and principal 
of the bonds, as the same may become due and payable, 
In case the principal shall not have become due, the moneys 
shall be applied upon the interest warrants remaining in de- 
fault, in the order of their maturity. If the principal shall 
have become due the moneys shall be applied to the payment 
of such principal and interest pro rata, without any prefer- 
ence or priority whatsoever. 

ON DEFAULT IN PAYMENT OF INTEREST FOR SIX MONTHS, 

THE PRINCIPAL MAY BE DECLARED DUE. 

In case of default for six months in the payment of interest 
on any of the bonds hereby secured, the Trustee may, at its 
option, and upon request in writing from the holders of a ma- 
jority in amount of the outstanding bonds shall, declare the 
principal of all of the said bonds to be immediately due and 

ayable, and thereupon the principal of all of said bonds shall 
ceaoune due and payable. 

ON DEFAULT FOR SIX MONTHS, PROPERTY MAY BE SOLD. 

In case of default for six months in the payment of the 
principal or interest of any of said bonds, the Trustee may, 
and upon request in writing from the holders of a majority in 
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amount of the outstanding bonds shall, cause the whole of the 
-said premises hereby conveyed and all equity of redemption 
of the railroad company therein, to be sold at public auction 
in the city of New York, or the city of Houston, Texas. At 
least three months’ notice of the time and place of such sale 
shall be given by advertisement in New York City, and in said 
City of Houston. 

Out of the proceeds of such sale the Trustee shall, in the 
first place, pay the costs attending the sale, etc., and shall ap- 
ply the residue thereof to the payment of principal and inter- 
est which shall then be owing and unpaid upon the bonds 
secured hereby, whether the said principal, by the tenor of 
the said bonds, be then due or yet to become due. The said 
principal 4nd interest shall be paid ratably in proportion to 
¢he amounts owing and unpaid upon them respectively, and 
without discrimination as between principal and interest, and 
without preference of the holder of any one bond or interest 
‘warrant over any of the others. 

DEFAULT—JUDICIAL PROCEEDINGS. 

Or, upon the happening of such events as are hereinbefore 
declared, to authorize the Trustee to sell the said premises, 
‘the Trustee may, in its discretion, take proceedings at law or 
in equity to foreclose this mortgage or enforce the rights of 
the Neiibetiees thereunder , and thereupon said Trustee 
shall be entitled to have the premises hereby conveyed sold 
by judicial sale under the decree of acourt. In case of such 
_— sale, the net proceeds thereof shall be applicable in 

ike manner as hereinbefore provided in respect of the net pro- 
ceeds of sale under the power of sale hereinbefore contained ; 
-and all the stipulations in this indenture with reference to a 
sale of such mortgaged premises, if sold under said power of 
sale, shall be applied as nearly as may be, in case of judicial 
sale under the decree of the court. 

No bondholders shall institute any proceedings to enforce 
the provisions of this mortgage until after the Trustee has 
been requested in writing to institute such proceedings and 
shall have refused to take action. 

APPOINTMENT OF TRUSTEES. 

Any vacancy in the office of trustee hereunder, whether 
created by resignation or otherwise, may permanently 
filled by the appointment of a new trustee or new trustees 
by instruments in writing executed under the hands and seals 
of the holders of a majority in interest of the bonds secured 
hereby then outstanding; but the Board of Directors of the 
Railroad Company may make a temporary appointment to fill 
such vacancy until a permanent appointment shall be made 
in the manner above prescribed. 





The following is an abstract of the trust indenture dated 
April 1, 1890, conveying to the Trustee of the above first mort- 
age of the Houston & Texas Central Railroad Company as 
urther security certain lands formerly covered by the Hous- 
ton & Texas Central Railway Company’s Main Line and West- 
ern Division first mortgages, dated respectively July 1, 1866, 
and December 21, 1870. 


DEED, DATED APRIL 1, 1890, CONVEYING CERTAIN LANDS AS 
FURTHER SECURITY FOR ABOVE FIRST MORTGAGE. 


PARTIES. 

Frederic P. Olcott, of New York City, party of the first part; 
the Central Trust Company of New York, party of the second 
part, and the Southern Pacific Company, party of the third 
part. 

PREAMBLE. 

Whereas, the party of the first part desires further to secure 
the said first mortgage 5 per cent bonds of the Houston & 
Texas Central Railroad Company, due July 1, 1937, by a Trust 
Indenture covering the lands hereinafter described. 

- DESCRIPTION OF LANDS CONVEYED. 

Now, therefore, this indenture witnesseth, That the party 
of the first part, for and in consideration of the prem- 
‘ises, etc., etc., doth hereby convey unto the said Trustee all 
the lands which at the time of the foreclosure sale on Septem- 
ber 8, 1888, of the property of the Houston & Texas Central 
Railway Company were covered by said Company’s Main 
Line and Western Division First Mortgages, dated respectivel 
July 1, 1866, and December 21, 1870, except so far as suc 
lands may have been duly sold and conveyed by the receivers 
appointed by the Circuit Court of the United States for the 

tern District of Texas in the suit in which such foreclosure 
sale was made. 

[The Main Line and Western Division First Mortgages for- 
merly covered in the aggregate 2,966,720 acres of land, but 
some portion of this‘had been sold prior to the foreclosure sale 
above referred to, leaving about 2,000,000 acres as additional 
security for the present first mortgage bonds. | 
PROCEEDS OF LAND SALES TO BE APPLIED TO THE 

REDEMPTION OF FIRST MORTGAGE BONDS AT 110 AS IN 
SAID FIRST MORTGAGE PROVIDED. 


Until default by the Houston & Texas Central Railroad. 


Company in the payment of the principal or interest of its 
said first mortgage bonds, or in the performance of the pro- 
visions of this mortgage with respect to the application of the 
income from the lands hereby conveyed, the said party of the 
first part shall be permitted to possess the said premises, and 
to receive the income thereof, applying the same in the first 
instance to the payment of taxes and the expenses of the care 
of the lands, and turning over any surplus to said railroad 
company, to be applied as hereinafter provided. 


—_ _— . - ~- - —— 





The proceeds of land sales (after the payment of such taxes 
and assessments on the lands as the income shall not have 
sufficed to pay) shall be applied to the redemption of the first 
mortgage bonds of the Houston & Texas Central Railroad Co. 
in the manner provided in the mortgage securing said bonds, 
[See abstract of said mortgage preceding this. ] 

_ All proceeds of land sales which shall come into the posses- 
sion of said railroad company as aforesaid shall be kept 
separate from the other funds of said railroad company, and 
a separate account shall be kept of all lands sold by it, and of 
the proceeds thereof, together with the disposition of such 
proceeds, such account to be furnished to the Trustee at least 
once a year, and to be open at all reasonable times to its 
inspection. 

If default should be made by the railroad company in any 
of the matters required of it by this deed of trust, then 
during the continuance of such default the Trustee may 
refuse to execute any releases of the lien hereof upon lands 
sold, and may require the said railroad company to deliver to 
it the proceeds of all land sales then in the hands of the said 
railroad company, or to take such other steps or proceedings 
as shall be necessary to protect fully the rights of the bond- 
holders. 

RELEASE OF LANDS FROM THE LIEN OF THIS MORTGAGE, 

The said railroad company may from time to time sell, free 
from the lien of this Trust Indenture, all or any of the lands 
covered hereby, provided that the terms of such sales shall be 
approved by the party of the third part as fair and just, and 
the fact of such approval certified to the Trustee in 
writing. Such sales may be made for cash or on credit, or 
partly cash and partly credit, and the proceeds then shall be 
paid over to the said railroad company, to be applied as herein- 
before provided. 

DEFAULT—APPOINTMENT OF TRUSTEES. 

The remedies in case of default in the payment of principal 
or interest, as well as the provisions for the appointment of 
Trustees, are substantially the same as in the railroad com- 
— _ mortgage, an abstract of which immediately pre- 
cedes this. 








SS —— 


CONSOLIDATED MORTGAGE OF THE HOUSTON & 
TEXAS CENTRAL RAILROAD COMPANY, DATED 
APRIL 1, 1890, SECURING $5,068,000 OF 6 PER CENT 
GOLD BONDS, DUE OCT. 1, 1912—~ALSO TRUST 
INDENTURE CONVEYING TO THE TRUSTEE CER- 


TAIN LANDS AS ADDITIONAL SECURITY. 
PARTIES. 


The Houston & Texas Central Railroad Company, party of 
the first part, and the Farmers’ Loan & Trust Company of 
New York, party of the second part. 

PREAMBLE, 

Whereas, The Railroad Company in order further to pro- 
vide for discharging its indebtedness for the purchase price of 
its railways, property, rights and franchises, has duly deter- 
mined to issue its Consolidated Mortgage Bonds to the aggre- 
gate amount of $5,068,000 in the gold coin of the United States 
of America, such bonds to be for $1,000 each, payable October 
1, 1912, and to bear interest from April 1, 1890, payable semi- 
annually at the rate of 6 per cent per annum in like gold coin, 
April 1 and October 1 in each year; the said bonds to be sub- 


stantially in the form following, that is to say: 


THE BOND. 

THE HOUSTON & TEXAS CENTRAL RAILROAD COMPANY, 
$1,000 snennencene 
CONSOLIDATED MORTGAGE SIX PER CENT GOLD BOND. 

DUE OCTOBER 1, 1912. 


The Houston & Texas Central Railroad Company, for value received, 
promises (unless this bond is sooner drawn for payment and paid) to 
pay to the Farmers’ Loan & Trust Company, or bearer, or, if registered 
to the registered holder hereof, the sum of one thousand dollars in gold 
coin of the United States of America, in the City of New York, on the 
first day of October, one thousand nine hundred and twelve, and to pa 
interest on such principal sum semi-annnally, at the rate of six per cen 
per annum, from the first day of April, 1890, until such principal sum 
shall be paid; such interest being payable on the first day of April and 
Oetober in each year, in like gold coin, in the City of New York, on pre- 
sentation and surrender of the annexed interest warrants as they SevV- 
erally shall become due, to the ee presenting the same; or when 
this bond is registered and the interest warrants appertaining thereto 
canceled, to the registered holder hereof on demand. 

This is one of the Consolidated Mortgage Bonds of said Railroad Com- 
one d secured by indenture of mortgage or deed of trust to the 

armers’ Loan & Trust Company, as Trustee, dated April 1, 1890. 

This bond may at any time, upon production thereof to the said Rail- 
road Company, and proper endorsement being made thereon, and 
either with or without the surrender to said Railroad Company for can- 
cellation of all unpaid interest warrants appertaining thereto, be reg- 
istered upon the books of the company in the name of the holder 
thereof, and thereupon its transferability by delivery shall cease, and 
thereafter it can be transferred only by the registered holder or his at- 
torney, by transfer duly made upon said books. 

This bond shall not be valid until the certificate endorsed hereon 
shall have been signed by the said Trustee, or its successor or success- 
ors in the trust; and itis issued and held under and subject to the 
terms and conditions of said mortgage or deed of trust, and is subject 
to being drawn for payment as therein prescribed. After six months’ 
default in the payment of any semi-annual instalment of interest 
hereon, the principal of all the bonds secured by said indenture ef 
mortgage or deed of trust may be made immediately due and payable 
as prescribed therein. 

is bond is further secured by a Trust Indenture between Frederic 
P. Olcott and the Farmers’ Loan & Trust Company, dated April 1, 
1890, relating to certain lands therein described. 

In witness whereof, Thesaid Railroad Company has caused these pres- 
ents to be signed by its President, and its corporate seal to be affixed 
hereto, and attested by its Secretary, this first day of April, one thou 
san eight hundred and ninety, 
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THE Houston & TEXAS CENTRAL RAILROAD COMPANY. 








By 
, President. 
[SEAL.] 
Attest: 
, Secretary. 
$30 FORM OF INTEREST WARRANT. 


Interest Warrant for thirty dollars, gold, being semi-annual interest 
maturing on the first day of , upon the Houston & 
Texas Central Railroad Company’s Consolidated Mortgage Bond No. 
(Not due if bond drawn for previous payment.) 

, Treasurer. 








FORM OF TRUSTEE’S CERTIFICATE. 

We hereby certify that this is one of the bonds issued under the 
mortgage or deed of trust bearing date April 1, 1890, referred to 
therein. 

THE FARMERS’ LOAN & TRUST COMPANY, 
Trustee. 
By 
-—— ——._, President. 
ENDORSED GUARANTY OF INTEREST BY THE SOUTHERN 
PACIFIC COMPANY. 

For value received, The Southern Pacific Companv hereby guaran- 
tees the punctual payment of the interest on the within bond at the 
time and in the manner therein specified. 

In witness whereof, said Company hath caused its corporate seal 
to be hereto aftixed and this instrument to be signed by its President 
or Vice-President this day of ,189. 

i SOUTHERN PACIFIC COMPANY, 
y 





» President. 
PROPERTY CONVEYED TO THE TRUSTEE. 

The railroad property conveyed tothe Trustee by this in- 
denture is the same as that described in the Railroad Compa- 
ny’s first mortgage securing the 5 per cent bonds due July 1. 
1937, an abstract of which precedes this. As to the lands 
pledged as further security, see the trust indenture immedi- 
ately following this abstract. 

PROCEEDS FROM SALES OF LANDS ON WHICH THIS MORT- 
GAGE IS A FIRST LIEN TO BE APPLIED TO THE RE- 
DEMPTION OF BONDS HEREBY SECURED AT 116; BONDS 
TO BE CALLED IF NOT PURCHASABLE. 

All cash proceeds which shall come into the possession of 
the railroad company from sales made subsequent to Septem- 
ber 8, 1888, of lands formerly covered by the Main Line and 
Western Division Consolidated Mortgage of the Houston & 
Texas Central Railway Company, dated October t, 1872, shall 
be applied by the railroad company to the purchase of bonds 
secured hereby at the market rates, not exceeding 110 and ac- 
crued interest. 

In the event that such bonds cannot be purchased at or be- 
low the said rate, the railroad company shall at least once in 
each ie draw by lot bonds secured by this mortgage to be 
paid for out of such proceeds of land sales, at the rate of 110 
per cent of the par valuethereof, and accrued interest thereon, 
and the bonds so drawn shall cease to bear interest from and 
after sixty days’ public notice of such drawing. 

Bonds so purchased or drawn, and the interest warrants ap- 
pertaing thereto, shall be canceled. 

An abstract of the deed conveying these lands to the Trustee 
follows immediately this abstract. ] 
RELEASE Or PROPERTY FROM THE LIEN HEREOF. 

Property is to be released from the lien of this indenture on 
the same conditions as laid down in the first mortgage on the 
railroad above, the proceeds of sale of any property released, 
where there is no replacement, to be applied to the redemp- 
tion of first mortgage bonds so long as any of said bonds are 
outstanding, and then tothe redemption of the consolidated 
mortgage tonds hereby secured. This redemption shall be by 
purchase if the bonds be purchasable at or under 110 and in- 
terest; otherwise after drawing by lot at the rate of 110 and 
interest. 

OF THE 35.058,000 BONDS HEREBY SECURED $1,149,000 ARE 
TO BE DEPOSITED AS COLLATERAL SECURITY FOR THE 
GENERAL MORTGAGE BONDS. : 

Of the $5,068,000 bonds secured by this mortgage, bonds for 
$1,149,000 shall be delivered to the Central Trust Company of 
New York, as Trustee, under the reorganization plan of the 
Houston & Texas Central Railway Company, dated December 
20, 1887, to be disposed of as provided by said agreement, 
that is tosay: 

Until the consolidated mortgage bonds of the Houston & 
Texas Central Railway Company for $1,149,000 now held by 
the Trustee under the general mortgage of the said 
railway company shall have -been surrendered, the 
Central Trust Company of New York shall hold the said 
$1,149,000 of bonds of this issue as collateral security for the 
general mortgage bonds. And as svon as the said consoli- 
dated mortgage bonds of the railway company shall have 
been surrendered, or the lien thereof extinguished, the said 
Central Trust Company of New York shall deliver the said 
$1,149,000 of bonds of this issue to the Metropolitan Trust 
Company of the City of New York, as Trustee, under the gen- 
eral mortgage of the party of the first part ; it being intended 
that the said last-mentioned general mortgage bonds shall 
have the benefit of the said $1,149,000 of bonds of this issue 
in lieu of all benefit which they would have by reason of the 
consolidated mortgage bonds of the railway company, now 
held by the Farmers’ Loan & Trust Company, as aforesaid. 

The said $1,149,000 of bonds of this issue shall be held only 
as collateral security for the said general mortgage bonds, 
and shall not draw interest or be subject to redemp- 





tion from the proceeds of land sales until default is made on 
other bonds of this issue and the principal of all the bonds 
issued hereunder declared due as hereinbefore provided. But 
upon the happening of such events said bonds so held as col- 
lateral security shall be entitled to draw interest, and shall 
thereafter be treated in all respects the same as the other 
bonds of this issue. 


PROVISIONS IN CASE OF DEFAULT; AND FOR THE APPOINT- 
MENT OF TRUSTEES. 

The provisions in case of default in accordance with which 
possession may be taken of the property mortgaged, the prin- 
cipal of the bonds be declared due, the property be sold, 
judicial proceedings be taken, as also the provisions for the 
appointment of trustees, are as set forth in the abstract of 
the first mortgage (securing the 5 per cent bonds, due July 1, 
1937,) already given in a preceding column, 


The following is an abstract of the Trust Indenture dated 
April 1, 1890, conveying to the Trustee of the above consoli- 
dated mortgage of the Houston & Texas Central Railroad 
Company, as further security therefor, certain lands formerly 
covered by the Houston & Texas Central Railway Company’s 
consolidated mortgage dated October 1, 1872, etc. 





DEED DATED APRIL 1, 1890, CONVEYING CERTAIN LANDS ASB 
FURTHER SECURITY FOR SAID CONSOLIDATED MORT- 
GAGE. 


PARTIES. 

Frederic P. Olcott. of New York City, party of the first 
part; the Farmers’ Loan & Trust Company of New York, 
party of the second part, and the Southern Pacific Company, 
party of the third part. 

PREAMBLE. 

Whereas, the party of the first part desires further to se- 
cure the said consolidated mortgage 6 per cent bonds of the 
Honston & Texas Central Railroad Company due October 1, 
1912, by a Trust Indenture covering the lands hereinafter de- 
scribed, 

LANDS CONVEYED TO THE TRUSTEE 

Now, therefore, this indenture witnesseth, That the party 
of the first part, in consideration of the premises, etc., 
etc., doth hereby convey and confirm unto the said Trustee 
all the lands which at the time of the foreclosure sale on 
September 8, 1888, of the property of the Houston & Texas 
Central Railway Company were covered by said Company’s 
Main Line and Western Division Consolidated Mortgage, 
dated October 1, 1872. Also all the lands and property o 
every description acquired by the party of the first part at th 
said foreclosure sale and not heretofore conveyed to the sai 
Houston & Texas Central Railroad Company which were cov- 
ered by the Waco & Northwestern Division Consolidated Mort- 
gage, dated May Ist, 1875, and which were not subject to the 
Waco & Northwestern Division First Mortgage, such lands 
being situated in the Counties of Hansford, Howard, Glass- 
cock, Kent, Mitchell, Tom Green, Ward and Loving. 

Also all other rights, interests and equities (if any) which 
have been acquired under said foreclosure sale by the 
party of the first part in the franchises and property of 
said Waco & Northwestern Division, and which have 
not heretofore, or simultaneously with the execution 
hereof, been conveyed by the party of the first part to said - 
Houston & Texas Central Railroad Company. Also all the 
town lots which were acquired by the party of the first part at 
the said foreclosure sale of the Houston & Texas Central Rail- 
way, and not heretofore conveyed to the said Houston & 
Texas Central Railroad Company ; except so far as such hands. 
or town iots hereinbefore menti»ned may have been duly sold 
and conveyed by the receiver or receivers appointed by the 
Circuit Court of the United States for the Eastern District of 
Texas, in the suit in which such foreclosure sale was made. 

[The Main Line and Western Division consolidated mortgage 
and the Waco & Northwestern consolidated mortgage were 
a first lien originally on a total acreage of 1,913,600 acres, but 
some portion of this was sold prior to foreclosure, leaving 
something over 1,009,000 acres as additional security for the 
present issue of bonds. 


PROCEEDS OF LAND SALES TO BE APPLIED TO THE REDF MP- 
TION OF CONSOLIDATED MORTGAGE BONDS AT 110, AS IN 
THE CONSOLIDATED MORTGAGE PROVIDED—RELEASE OF 
LANDS FROM THE LIEN OF THIS INDENTURE, 


The provisions in this deed respecting the redemption of 
consolidated mortgage bonds with the proceeds of land sales 
are substantially the same as the provisions in the trust deed 
following the first mortgage for the redemption of the first 
mortgage bonds. The provisions concerning the release of 
lands from this lien of this indenture, are also substantially the 
same as there laid down. See abstract of said trust deed on a 
preceding page. 

DEFAULT~—APPOINTMENT OF TRUSTEES. 


The remedies in this deed in case of default in the payment 
of principal or interest of the consolidated mortgage bonds, as 
well as the provisions for the appointment of Trustees, are 
substantially the same as the corresponding provisions in the 
railroad company’s first mortgage securing the 5 cent 
bonds due July 1, 1937, an abstract of which will be found in 
a preceding column, 
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GENERAL MORTGAGE OF THE HOUSTON & TEXAS 
CENTRAL RAILROAD COMPANY, DATED APRIL 1, 
1890, SECURING $4,305,000 OF 4 PER CENT GOLD 
BONDS, DUE APRIL 1, 192i1—ALSO TRUST INDEN- 
TURE OF SAME DATE CONVEYING TO THE TRUS- 
TEE CERTAIN LANDS AS ADDITIONAL SECURITY. 


PARTIES, 

The Houston & Texas Central Railroad Co., party of the 
first part, and the Metropolitan Trust Co. of New York, party 
of the second part. 

PREAMBLE. 

Whereas, The Railroad Company further to provide for 
paying its indebtedness and obligations for the purchase 
price of its railways, property, rights and franchises, has 
determined to issue its general mortgage bonds to the aggre- 
gate amount of $4,305,000 in the gold coin of the United 
States of America, such bonds to be for $1,000 each, payable 
on April 1, 1921, and to bear interest from April 1, 1890, pay- 
able semi-annually at the rate of 4 per cent per annum in like 
gold coin on April 1 and October !{ in each year, the said 
bonds to be substantially in the form following, that is to say: 


$1,000 THE BOND $1,000 
UNITED STATES OF AMERICA. 
HOUSTON & TEXAS CENTRAL RAILROAD COMPANY. 
No. -—— No. 
GENERAL MORTGAGE FOUR PER CENT GOLD BOND, 
DUE APRIL 1, 1921. 


The Houston & Texas Central Railroad Company, for value received, 
promises to pay to the Metropolitan Trust Company of the City of New 
York, or bearer, or, if registered, to the registered holder hereof, the 





sum of one thousand dollars in gold coin of the United 
States of America, in the City of New York, on _ the 
first day of April, one thousand nine hundred = and 


twenty-one, and to pay interest on such principal sum semi-annually, 
at the rate of four per cent per annum, from the first day of April, 
1890, until such principal sum shall be paid, such interest being paya- 
ble on the first day of April and October in each year in like gold coin, 
in the City of New York, on presentation and surrender of the annexed 
interestiwarrants, as they severally shall become due, to the person 
presenting the same, or, when this bond is registered and the interest 
warrants appertaining thereto canceled, to the registered holder 
hereof, on demand. 

This is one of the general mortgage bonds of said Railroad Company 
secured by indenture of mortgage or deed of trust to the Metropolitan 
E bn Company of the City of New York, as Trustee, dated April 1, 


This bond may at any time, upon production thereof to the said Rail- 
road Company, and proper endorsement being made thereon, and 
either with or without the surrender to said Railroad Company for 
cancellation of all unpaid interest warrants ——— thereto, be 
registered upon the books of the Company in the name of the holder 
thereof, and thereupon its transferability by delivery shall cease, and 
thereafter it can be transferred only by the registered holder or his 
attorney, by transfer duly made upon said books. 

This bond shall not be valid until the certificate endorsed hereon 
shall have been signed by the said Trustee, or its successor or success- 
ors in the trust, andit is issued and held under and subject to the 
terms and conditions of said mortgage or deed of trust. This bond is 
further secured by a trust indenture between Frederic P. Olcott and 
the Metropolitan Trust Company of the City or New York, dated April 
1, 1890, relating to certain lands therein described. 

In witness whereof, the said Railroad Company has caused these pres- 
ents to be signed by its President, and its corporate seal to be aflixed 
hereto, and attested by its Secretary, this first day of April, one thou- 
sand eight hundred and ninety. 


THE Houston & TEXAS CENTRAL RAILROAD COMPANY, 
By , 
—  ——_, President 





| SEAL. ] 
Attest: 





, Secretary. 
INTEREST WARRANT. 

The said interest warrants bearing the engraved signature 
of the Treasurer of the Railroad Company being as follows: 
$20. 

Interest warrant for twenty dollars, gold. being semi-annual inter- 


e3t maturing on the first day of ———— upon The Houston & Texas 
Central Railroad Company’s General Mortgage Bond No. 








. Treasurer. 
TRUSTEE’S CERTIFICATE. 
The Trustee’s certificate being as follows: 


We hereby certify that this is one of the bonds issued under the 
—— or deed of trust berring date April 1, 1890, referred to 
therein. 

Metropolitan Trust Company of the City of New York, Trustee. 

By , President. 


SOUTHERN 





ENDORSED GUARANTY OF INTEREST BY THE 
PACIFIC COMPANY. 


For value received, The Southern Pacific Company hereby guaran- 
tees the punctual payment of the interest on the within bond at the 
time and in the manner therein specified. 

In witness whereof, said Company hath caused its corporate seal to 
be hereto affixed and this instrument tobe signed byits President or 
Vice-President this day of ————-,189 . 

The Southern Pacific Company, 
By , President. 


PROPERTY CONVEYED TO THE TRUSTEE. 

The railroad property conveyed to the Trustee by this in- 
denture is the same as that described in the railroad com- 
pany’s first mortgage (securing the 5 per cent bonds due July 
1, 1937), an abstract of which wili be found in a preceding 
column, This mortgage also covers ‘‘allthe other property of 
the railroad company.” As to the lands pledged as further 
security, see the trust indenture immediately following this 
abstract. See also provision further on in this abstract for 
the deposit of $1,149,000 consolidated mortgage bonds as 
collateral security. 

RELEASE OF THE PROPERTY FROM THE LIEN HEREOF, 

Property is to be released from the lien of this indenture on 
the same conditions as laid down in the first mortgage on the 








railroad above, and the proceeds of sale where there is no 
replacement are to be applied to the purchase or drawing of 
the first mortgage bonds and the consolidated mortgage bonds 
of the railroad company as provided in the mortgages securing 
such bonds respectively. 


PROVISIONS IN CASE OF DEFAULT AND FOR THE APPOINT 
MENT OF TRUSTEES. 

The provisions in case of default in accordance with which 
possession may be taken of the property mortgaged, the prin- 
cipal of the bonds be declared due, the property be sold, 
judicial proceedings be taken, as also the provisions for the 
appointment of trustees, are as set forth in the abstract 
already given in a preceding column of the first mortgage 
securing the 5 per cent bonds, due July 1, 1937. 


CONSOLIDATED MORTGAGE BONDS FOR $1,149,000 ARE TO 
BE DEPOSITED AS COLLATERAL SECURITY FOR THIS ISSUE 
The $1,149,000 of consolidated mortgage bonds which are to 

be delivered to the Central Trust Company, as Trustee, under 
the reorganization plan of the Houston & Texas Central Rail- 
way Company, dated December 20, 1887, shall be held only as 
collateral security for the bonds hereby secured, and the pro- 
ceeds thereof under any foreclosure sale or other liquidation 
of such security shall be applied towards the payment of the 
bonds hereby secured, but said $1,149,000 of consolidated 
mortgage bonds shall not draw interest or be subject to re- 
demption from the proceeds of land sales until default is 
made on other bonds issued under said consolidated mortgage 
and the principal of all the said consolidated mortgage bonds 
declared due, etc., etc., as in said consolidated mortgage 
provided. 





The following is an abstract of the trust indenture dated 
April 1, 1890, conveying to the Trustee of the above general 
mortgage of the Houston & Texas Railroad Company, as 
further security therefor, certain lands formerly belonging to 
Houston & Texas Central Railway Company. 


DEED DATED APRIEL 1, 1890, CONVEYING CERTAIN LANDS 
AS FURTHER SECURITY FOR SAID GENERAL MORTGAGE. 

Frederic P. Olcott, of New York City, party of the first 
art; the Metropolitan Trust Company of the City of New 
Vork, party of the second part, and the Southern Pacific 
Company, party of the third part. 


PREAMBLE. 

Whereas, The party of the first part desires further to 
secure the said general mortgage 4 per cent bonds of the 
Houston & Texas Central Railroad Company due April 1, 
1921, by a trust indenture covering the lands hereinafter 
described. 

LANDS CONVEYED TO THE TRUSTEE 

Now therefore this indenture witnesseth, That the party 
of the first part, for and in consideration of the premises, 
doth hereby grant and confirm unto the said Trustee all the 
lands and town lots which were acquired by the party of the 
first part at the said foreclosure sale of the Houston & Texas 
Central Railway,and which have not heretofore, or simultane- 
ously with the execution hereof, been conveyed by the party 
of the first part to the said Houston & Texas Central Railroad 
Company, except so far as such lands may have been duly 
sold and conveyed by the receiver or receivers appointed by 
the Circuit Court of the United States for the Eastern District 
of Texas, in the suit in which such foreclosure sale was made ; 
subject, however, to the respective liens of the trust inden- 
tures (abstracts of which are given in preceding columns) 
both dated April 1, 1890, made respectively to the Centrai 
Trust Company of New York and the Farmers’ Loan & Trust 
Company. 

APPLICATION OF PROCEEDS FROM LAND SALES-NO GEN- 
ERAL MORTGAGE BONDS TO BE DRAWN-—-OTHER PRO- 
VISIONS. 

Land on which the first mortgage and the consolidated 
mortgage bonds have a prior lien may be sold in accordance 
with the deeds securing said bonds. All other lands and town 
lots may be sold, provided the Southern Pacific Company 
approves the terms, and the proceeds be applied to the pur- 
chase of bonds secured hereby at the market rates, but not to 
exceed par and accrued interest, except at the company’s 
option. In case the railroad company, after advertising, 
shall be unable to purchase any of such bonds at or below the 
par value thereof and accrued interest thereon, then, unless it 
shall elect to purchase bonds at a higher rate, it shall pay over 
all cash proceeds then in its possession from such sales to the 
Trustee, who shall hold and invést the same for the benefit of 
the holders of the bonds secured hereby. The Trustee here- 
under shall at all times, upon demand of the railroad com- 
pany that the same shal] be done, invest all the proceeds of 
land sales which may be at any time in its possessionin the 
purchase of bonds secured hereunder at the market rates. 

All such bonds so purchased and the interest warrants 
appertaining thereto shall be canceled. 

DEFAULT—APPOINTMENT OF TRUSTEES. 

The remedies in this deed in case of default in the payment 
of principal or interest of the general mortgage bonds, as well 
as the provisions for the appointment of trustees, are substan- 
tially the same as the corresponding provisions in the railroad 
company’s first mortgage securing the 5 per cent bonds due 
July 1, 1937, an abstract of which will be found in a preceding 
column. 
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The Commercial Times. 


COMMERCIAL EPITOME. 
FRIDAY NIGHT, Feb. 6, 1891. 


There has been a notable absence of important events 
during the week under review. The weather has been more 
wintry, but it is now milder, and communications by rail and 
wire are nearly restored. Congress is proceeding quietly with 
regular business. Important bills affecting local taxation 
have been brought forward at Albany before the State Legis- 
lature. New movements to promote free coinage of silver 


have been attempted, but the action to-day in the House, in 
supporting the ruling that an amendment for free silver made 
to an appropriation bill was out of order, would seem to be 
fatal to any action with regard to silver at this session. 

The following is a statement of stocks of leading articles of 
merchandise at dates given: 









































1891. 1891. 1890. 

Jan. 1. Feb. 1. Feb. 1. 
I bbls 25,034 23,9~8 15,446 
i antiiteianiin tattiieaaient inline tes. 50,316 66,812 33,07VU 
Tobacco, domestic ....... -hhds. 25,259 24,916 32,805 
Tobacco, foreign.... ....-. bales. 33.588 32,370 47,609 
ss cane: auemmauaidl bags 157,945 150,230 200,493 
| ea bags. 13,085 6,076 24,311 
Doffee, Java, &c...........mats.| 87300 62081 66.837 
Pl inccnenemeemeniel hhds. 654 7 67 
TRIN: boxes. None None None 
TELE bags, &c. 238,163 244,446 17,725 
ARTA es. hds. None. None 160 
Molasses, foreign ......... hhds. 677 None 1,823 
Molasses, domestic ........ bbis. 17,500 20,000 4,750 
nities stein: eemeenauiienii No. 617,200 625,800 521,200 
inemninetetas walle bales. 93,638 113,87 134,663 
ee ers bbls. ' 25,986 24,737 24,433 
irits turpentine..........bbls. 3,102 2,283 4,260 
dl oeenaes oar cutee bbls. 775 12 1,696 
| Saar bags. 17,980 5,000 35,000 
Rice, domestic ....... ..... pkgs 2,920 5,000 5,000 
eee bags None. None. None. 
AEH bags. | 11,000 13,500 7,500 
ART eS bales. | 54,500 52,000 70,000 
Manila hemp.... ......... bales. | 2,707 - 2,707 None. 
ETRE! bales. | 5,500 5,187 14,600 
eine RAE: bhis. and sacks. | 272,800 278.300 314.675 





Lard on the spot has been only moderately active; prices 
have not varied widely, and yet there was an unsettled tone, 
closing with a moderate demand at 5°60c. for prime City and 
6°05@ 6-071¢c. for prime Western, with refined for the Conti- 
nent quoted at 6@6°40c. The speculation in lard for future 
delivery was active at times, with prices sympathizing largely 
with the course of the grain markets. Closing was weak. 

DAILY CLOSING PRICES OF LARD FUTURES. 


Sat. Mon. Tues. Wed. Thur. Fri. 
February delivery......c. 610 610 6°06 6°06 sain 6°04 
March delivery......... e. 618 616 612 612 614 #4«26°09 
April delivery..........¢. 6°28 6°26 6°23 6°22 6°24 6°19 
May delivery.... ......- c. 6°36 634 630 629 #4633 6°27 
June delivery... ........ ce. 6°47 6°45 6°43 6°40 iolaaies 6°39 
Se GOO cccccnescocSe: coco cone 654 650 655 £651 


Pork has been more active and a good business has been 
done in cutmeats. Tallow is firmer at 4%gc. Cheese also 
doing better at 9@103c. for State factory, full cream. 

Coffee on the spot is a little firmer, with a good business 
to-day in No. 7 Rio at 171g@175gc. The transactions to-day 
also included considerable lines of Santos at 18%c. for No. 4, 
1714c. for No. 8 to arrive and 173g@17 9-16c. for No. 7 to ar- 
rive. Mild coffees are quiet. Rio options have been more 
active, and to-day there was a good demand from the 
“shorts” to cover contracts. The close was steady, with sellers 
as follows: 


February.......16°95e. | May .... .-.... 16°15¢e. | Auguat.......... 15°45e. 
iccessess 64 16°650, | June.......... 15°95ce. | Septembder...... 15°00e. 
BREE coccccces os EBS, (OUT -cocccecves 15°70c. | December..... .13°90c¢. 


—showing an advance for the week of 25@40 points. 

Raw sugars are very sparingly offered and are dearer at 5c. 
for fair refining muscovado and 5 11-16c. for centrifugal of 
96 deg. test; but business at the close is very dull. Refined 
sugars meet with a good demand at 6 9-16c. for crushed and 
6l4c. for granulated, showing a material advance. The tea 
sale went off at steady prices, and to-day a good business was 
done at private sale. 

Kentucky tobacco has been quiet, the sales being limited to 
150 hhds. The movement in seed leaf has continued ona 
liberal scale. amounting for the past week to 3,550 cases, 
as follows: 
600 cases 1889 crop, Pennsylvania seed, 91¢c.to 1214c.; 400 cases 
1889 crop, Pennsylvania Havana, l13c. to 30c.; 850 cases 
1889 crop, Wisconsin Havana, 9c. to 1214¢c.; 150 cases 1889 
crop, New England Havana, I6c. to 50c.; 150cases 1889 crop, 
State Havana, l4c. to 2ic.; 150 cases 1889 crop, Ohio Span- 
ish, 13c. to 16c., and 150 cases sundries, 7c. to 35c.; also 
600 bales Havana, 68c. to $115. 

On the Metal Exchange Straits tin sold to-day at 20°15c. for 
June, and was quoted at 20°C5c. on the spot, closing dull. 
Ingot copper entirely nominal. Domestic lead cheaper, clos- 
ing quiet at 4°40c. Refined petroJeum is quoted at 7°45c. in 
bbls., 9°45c. in cases and 4°90c. in bulk ; naphtha, 7c. ; crude, 
7°10c. in bbls. and 4°55c. in cases ; crude certificates advanced, 
and closed at 7814c. Spirits turpentine is firmer, but quiet, at 
403,@41l44c. Rosins quiet but steady at $1 4214@1 45 for 


strained. Wool in good demand. Hops steadier. 


COTTON. 
FRIDAY, P. M., February 6, 1891. 


THE MOVEMENT OF THE CROP, as indicated by our telegram 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 160,848 bales, 
against 195,103 bales last week and 178,943 bales the previous 
week, making the total receipts since the 1st of Sept., 1890. 
5.422.507 bales, against 5,102,678 bales for the same period of 
1889-90, showing an increase since Sept.1, 1890, of 319,829 bales, 




















Receiptsat— | Sat. | Mon. | Tues. | Wed. | Thurs.) Fri. | Total. 
Galveston ...... 2,093 4,£71, 1,851 1,887 2,390 1,769] 14,861 
El Paso, &¢...| ......| +--+. eee ees poe: | 1,783] 1,783 
New Orleans...! 17,134 4,358! 8,529) 9,253) 6,194) 5,512] 50,980 
Mobile.......... 2,407 2,623 1,430 245) 692) 391! 7,78¢ 
Florida.........] -----|  +++-- | anil ee pee: 195 195 
Savannah ...... 3,506 5,995 3,582) 2,348! 4,026) 2,830) 22,280 
Brunsw’k, &¢.| ...... | -anaiion es ye Pe 2,418 2,418 
Charleston ..... 1,849 4,993 1,181 1,892! 2,759| 261) 12,935 
Port Royal,&c; .....-|  .....- | escees | eosece] cesses] sovece| cccese 
Wilmington....) 653) 512 552) 554) 234) 464) 2,969 
Wash’gton,&c) ...... 5 acetal Saisie z= Freue 102} 102 
Norfolk......... 3,964 3,188 2,800) 2,062) 1,456] 2,959) 16,420 
West Point...) 2,026 1,543 3,313 1,047! 1,402) 1,102) 10,433 
N’wp’tN’s,&c.| ...--.|  ...--- eo ee seam 1,058| 1,058 
New York...... 1,723) 1,806, 1,417) 1,344] 1,808} 1,323) 9,414 
Boston ......... 225, 829 149 647) 627) 930) 3,407 
Baltimore ......| ...-.- | weecee | secses] esccee] cocoons 2,199) 2,199 
Philadelph’a,ac) 686 142 605 52} 104 17| 1,606 
Totalsthis week 36,266 30,860 25,409| 21,324| 21,685] 25,304]160,848 

















For comparison we give the following table showing the 
week’s total receipts, the total since September 1, 1890, and 
he stock to-night, compared with last year. 






































Seneteieee « - ete , | - E300. 7 Stock. 
rb. 6. is |Since Sep. is Sinee Sep. 
— Week. | 1,1890.| Week. | 1, 1889. — | wae 

Galveston ...| 14,861, 852,463 15,854 773,939) 77,530) 50,644 

El Paso,&e.| 1,783 19,869 1,949 16,193)  .....| cenee ° 
New Orleans.) 50,980 1,606,020 48,712 1,709,126 348,169 276,200 
Mobile......| 7,788 245,424 6,468 224,383) 46,635 26,092 
Florida...... | 193! $3,977) 822) 24,125) ......]  ccccce 
Savannah... 22,280 898,600 16,218 852,701 95,850 63,636 

Bruns.,&e.| 2,418 156,779 3,987) 147,917) 11,108! 13,624 
Charleston ..) 12,935 387,229 3,154 299,192) 55,453) 27,029 

P.Royal,éc} ...... ee [fe 4 £==««ecot ««=é e 
Wilmington .| 2,969 168,449) 1,610 126,743) 20,761) 12,177 

Wash’tn,éc) = 102) 3,565 — 2 «asa om . 
Norfolk...... 16,420) 512,544 14,216 361,126) 45,995) 51,104 

West Point.) 10,433! 274,349, 9,574 288,919) 18,349/ —..... ° 

NwptN.,&c| 1,058 56,793, 2,734, 43,111 9,093 6,627 
New York...) 9,414) 65,571) 4,193, 74,665) 119,294) 127,637 
Boston......| 3,407; 62,600) 3,673) 50,152) 16,509) 11,000: 
Baltimore. ..| 2,199, 44,925) 3,594 57,650) 9,263; 10,938 
Phil'del’a,&c} 1,606) 32,725) 3,457) 47,261 3,989, 14,806. 

Totals. .. ..!160,848 5,422,507|140,253,5,102,678| 877,989| 691,514 








In order that comparison may be made with other years, we. 
give below the totals at leading ports for six seasons. 











900 cases 1888 Crop, Pennsylvania seed, p. t.;}- 




















Receipts at— | 1891. | 1890. | 1889. | 1888. | 1887. | 1886. 

Galv’ston,&c| 16,644) 17,803 11,239 5,333) 8,454) 12,400: 
New Orleans) 50,980! 48,712) 38,239) 43,278) 39,832} 40,315 
Mobile....... 7,788! 6,468; 4,528! 3,423) 3,969) 7,996 
Savannah...| 22,280) 16,218| 14,673, 8,626 9,745! 18,902 
Charl’st’n,&c| 12,935! 3,154) 7,699| 5,997) 4,685) 8,389 
Wilm’gt’n,&c| 3,071/ 1,648) 1,906 1,912) 1,056] 1,177 
Norfolk...... 16,420} 14,216) 7,429) 5,521| 13,427) 9,598 
W’t Point, &c| 11,491) 12,308! 20,926! 12,498) 9,328]  4,$70. 
Al’ others.... 19,239 19,726 19,708 12,997 17,762 7,045, 
Tot.thisweek 160,842) 140,253, 126,347, 99,583, 108,257] 105,792. 
Since Sept. 1. 5422,507/5102,678/4600,714 4682,736 4594,639 4341,456 














The exports for the week ending this evening reach a total 
of 176,845 bales, of which 99,9412 were to Great Britain, 11,494 


to France and 65,409 to the rest of the Continent. 


the exports for the week, and since September 1, 1890. 


Below are 





| 
i 
| 
| 





Week Ending Feb. 6. 
Exported to— 


| From Sept. 1, 1890, to Feb. 6, 1891 
Buported to— 





























Exports 
from— | amen | Conti-' Total | Great | | Conti- 
‘Brit’n,|France nent. Week. Britain.|¥" ance! ment, | Podak 

Galveston.....! 13,980) .....  - 2,350 16,340 423,577 24,933; 90,205) 538,715: 
New Orleans..| 23,611) 8,738 14,975 47,324 556,166 309,760 365,719/1,251,645 
Mob. &Penc’la ...... | saaains | sehewaie me 71,058, ...... | penenann 71,058 
Savannah.....| 5,971) ...... 6,300, 11,271 110,942, 32,928 327,917) 471,287. 
Brunswick ....| 6,654, ...... | 8,728} 10,875, 91,278 ...... | 18,180) 109,458 
Charleston....| 4,672, ...... «9,836 14,508, 1€1,665 16,330, 162,247 280,242 
Wilmington.... 5,200, ...... «4,770, 9,970 79,428 1,647, 56,880) 137,955 
Norfolk........ | 14,126, ...... 6,119 20,245 211,766 11,549, 37,300) 260,615 
ae eee ee | 4,980 4,980! 97,446) ...... 24,581| 121,977 
N’portNws,&c 3,864! ...... ete ct i” eee eee $2,131 
New York..... | 16,857, 964) 3,116 20,937| 261,162) 21,594, 115,797) $98,553 
Boston........ 2.950| ...... | 51,086 4,024) 103,107) ...... 3,974| 107,081 
Baltimore......| 2,038) 1,792: 9,176, 13,000} 44,230, 11,033' 44,858) 100,122 
Philadelp’a,&c| ......| ...... |. ensee | “west | 18,381) ...... 1,655, 15,036 
ee 99,942) 11,494 65,409 176,845 2,197,337 420,774) 1,260,263) 3,896,374 
Total, 1889-90.| 70,186} _ 874! 41,793 112,853'2,103,004 422,798 1,179,971/8, 706,678. 
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In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs, 
Carey, Yale & Lambert, 24 Beaver Street. 






































On Shipboard, not cleared—for 
Feb. 6 at | | C “ne 
, a Great Other oast- | ock, 
Britain. |F ee Foreign | wise. | Total 

New Orleans... 16,911 | 11,783 | 26,524| 1,603) 56,821/ 291,348 
Mobiie.... ..... 3,000 None.| None.| None.| 3,000 43,635 
Charleston .. .. 8,600 | None. 18,000 500; 27,100 28.353 
Savannah.....| 5,400) 2,000/11,700, 2,900; 22,000 73,850 
Galveston. ....| 20,552) None.| 4,423 | 4,529) 29,504 48,026 
Norfolk... .... 24,000 None.| 1,500} 5,000/ 30,500] 15,495 
New York...... 2,300} 1,350! 2,800) None. 6,450} 112,844 
Other ports....| 45,000) None.| 15,000, None.| 40,000 49,063 

Total 1891...| 105,763 | 15,133 | 79,947 | 14,532 215,375 | 662,614 

Total 1890...| 93.043| 7,109 59,678 | 21,963 | 181,793 | 509.721 
_ Total 1889...| 72,587 | 18,860 | 41,188 | 29,786 | 162,421 | 747,276 

The speculation in cotton for future delivery at this market 


was at declining prices for the first half of the week under 
review. Maximum crop estimates seemed to be accepted at 
all the principal markets of the world; the visible supply 
showed a large increase over the corresponding date of last 
year, and the movement of the crop at the ports as well as 
at the interior towns was on a fairly liberal scale; in par- 
ticular, on Saturday last, notice was directed to the small 
decrease in the interior stocks during the previous week, indi- 
cating a movement from plantations more than fifty per cent 
in excess of the corresponding week of last season. On 
Tuesday the low prices that were made during the morning 
hour, smaller receipts at the ports, and timidity of parties who 
were ‘‘short,” caused some recovery, with apparently some 
revival of speculative feeling on the part of the Bulls; 
but the movement was a short-lived one, and at the 
closing prices again showed a decline for the day. On Wednes- 
day Liverpool, which had been declining sharply from day to 
day, reported a better market, but this was regarded by our 
market as only a natural reaction at that point, and had little 
effect. On Thursday a further improvement brought out a 
more decided response from this market. There was a slight 
improvement sed @ steady closing, the upward tendency being 
held in check by full receipts at Memphis and the dulness of 
the spot markets. To-day a sharp decline at Liverpool and 
indications of a full plantation movement had a depressing 
effect, and futures declined 4@6 points. Cotton on the spot 
declined 1-16c. on Monday, business continuing on a limited 
scale and mainly for home soaps: meg To-day the market 
was dull and weak at 9'4c. for middling uplan‘s. 

The total sales for forward delivery for the week are 426,900 
bales. For immediate delivery the total sales foot up this week 
1,313 bales, including 86 for export, 1,227 for consumption, 
—- for speculation, and —— in transit. Of the above — bales 
were toarrive. The following are the official quotations for 
each day of the past week—January 31 to February 6. 

































































UPLANDS. Sat, Mon|‘Tues| Wed) Th. | Fri 
0 Wlb.| Glljg) 653 | 65g | 65g | 65g | 65g 
Strict Ordinary.............ecc. 7 Z136) Zlia | Tlig | Thre | Tlie 
Good Ordimary.... .....0- ccccee 7l0yg) 715)¢) 7'5ig) Tibsg 7ldi¢ 
Strict Good Ordinary........... 833 851g | $516 | 8516 | 8516) 8512 
Low Middling................... 8% 81lig Sllig) Stdyg! Btlig) Stlyg 
Strict Low Middling............ 91g Diy | 9lig | Dig | Dlig | 9lie 
A EAS TE 9°46 944 | 9.4 | 944 | 914 | 94 
Good Middling.................. | 91316) 9% | 9% | 9% | O% | OY 
Btrict Good Middling. .......... 10346 [1013 1018 (1018 1018 1013 
EE GE iandcessedecensesns 1016,,,10% 107% (107% 107% 10% 

AAAI tee 11l74g (1138 11% (1133 113g (1133 
GULF. | Sat. | Mon|Tues| Wed! Th. | Fri 
ee 8 ib.| 74s 7lig | 7lig | Tlie | Ty Tlie 
Sy SPIED occcccs cocescccee 731¢ | Te 7 re) 7 2 71g 
ST . onccecsesesoesece 71, | 8383 | 833 $38 833 | 83, 
Strict Good Ordinary........... 813), 8% | 8% 8% | S% | 8% 
Low BNIB 0 000: ccccccccccesce 931g | 9's 91g 91g 91g 9lg 
Strict Low Middling............ 991g | 9 91g 91g 91g 91g 
Middlins oe cccccccccccce cocccccoce O% Dili, Pllig Pllig 9llig 9llig 
Good Middling. .. sR AORN 14 |1031g 103,¢ |103;¢ 10316 103,46 
Strict Good Middling........... 1058 10416 |10%1¢ |10%¢ 10746 |10%¢ 
Middling Fair.................2. 113g |11514 11546 11544 115)¢ 11514 
gy. tl 117% (1113441113 4/1113;q11139@/11 1346 

STAINED. | Sat. | Mon|Tues|Wed| Th. | Fri. 
Good Ordinary............ lb.| 67 63g 63g 63g 63, 638 
Strict Good Ordinary...... . _— a 7 7 7 7 7 
Low Middling.......-.....2202, | 7ibig| 7%, | 7% | 7% | 7% | 7% 
likin sGah scncene connie 8% Blizal Sllig| Sllyg) Sllygi Sllig 

















MARKET AND SALES. 


The total sales of cotton on the spot and for future delivery 
each day during the week are indicated in the following 
statement. For the convenience of the reader we also add 
a column which shows at a glance how the market closed on 
same days. 























| SALES OF SPOT AND TRANSIT. 
SPOT MARKET Sales of 
CLOSED. Ex- | Con- | Spec-|Tran- tures. 
port. | sump, ul’t’n| sit. Total 
Saturday Quiet ........... w.--| 237] ....{ ....| 237) 68,000 
Monday... Quiet at 11, dec. sees a sesel econ 333 99,200 
Tuesday... Quiet ...... ..... ouns Tt ¢eesl este 227 73,500 
Wed'’day. Dull and easy.. 134 .. owes 134) 46,500 
Thursday Dull ............ ee 141! .. onde 141 47,500 
Ss os EE o6e00006 oes 86 GEE cecel coos 241 92,200 
| 
EE Ey re 86) 1,227, ....| ....!| 1,313] 426,900 




















THE SALES AND PRICES OF FUTURES are shown by the 


following comprehensive table: 
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ber-October, for October, 349,300; September-November, for November, 
382,700; September-December, for December, 947,300. 


The following exchanges have been made during the week: 





‘10 pd. to exch. 2,000 Sept. for July 
‘Ol pd. to exch. 500 Dec. for Oct. 
‘28 pd. to exch. 800 Mch for June. 
‘09 pd. to exch. 800 Mech. for Apr. 
‘O09 pd. to exch. 200 Apr. for May. 
‘09 pd, to exch. 200 May for June. 
THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph, isas follows. The Continental stocks, as well as 
those for Great Britain and the afloat are this week’s returns, 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
figures for to-night (Feb. 6), we add the item of exports from 
the United States, including in it the exports of Friday only. 


‘O4 pd. to exch. 
‘10 pd. to exch. 
°27 pd. to exch. 
*29 pd. to exch. 
°18 pd. to exch. 


400 Feb. for Mch. 
200 Mech. for Apr. 
100 Meh. for Aug. 
200 Mech. for May. 
100 May for Aug. 
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“Btock at Liverpool......- bales 990,000 1,006,00 j aU) 
tees at pate i metas 21,000 15,000 4,000 27,000 
Total Great Britain stock. 1,011,000 1,021,000 695,000 867,000 
- Stock at Hamburg............. 3,800 2,400 3,L00 4,300 
Stock at Bremen............... 193,000 133,000 14,000 43,300 
Stock at Amsterdam.......... 19,000 5,000 21,000 26,000 
Stock at Rotterdam........... 400 300 300 300 
Stock at Antwerp.............. 7,000 6,000 500 900 
i CD. ccm cecseaceed 217,000 176,000 95,000 182,000 
Stock at Marseilles...... ...... 3,000 4,00 2,000 2,000 
Stock at Barcelona............ 95,000 94,000 41,000 48,000 
EE 10,000 12,000 5,000 4,000 
Stock at Trieste ..... 226 cccccce 10,000 2,00 7,000 4,000 
Total Continental stocks...... 558,200 444,700 189,900 314,800 
Total European stocks.. .. 1,569,200 1,465,700 884,900 1,181,800 
India cotton afloat forEurope. 130,000 181,000 200,000 90,000 
Amer. cott’'nafloatfor Europe. 490,000 400,000 412,000 333,000 
Egypt,Brazil,&c.,afitforE’r’pe 57,000 47,000 54,000 7,000 
Stock in United States ports... 877,989 691,514 909,697 923,683 
Stock in U. 8. interior towns.. 380,274 255,946 317,022 333,472 
-United States exports to-day. 30,217 17,809 15,275 10,673 
Total visible supply....... 3,534,680 3,058,969 2,792,894 2,969,623 


* Ofthe above, thetotals of American and other descriptions areas follows: 
American— 


























‘Liverpoo! stock.......... bales 699,000 797,000 558,000 661,000 
‘Continental stocks............ - 453,000 359,000 131,000 186,000 
American afloatfor Europe... 490,000 400,000 412,000 383,000 
United States stock............ 877.9389 691,514 909,697 923,683 
United States interiorstocks.. 380,274 255,946 317,022 333,472 
United States exports to-day. 30,217 17,809 15,275 10,67 
Total American........... - 2,930,480 2,523,269 2,345,994 2,497,828 
East Indian, Brazil, éc.— 
Giverpool stock........... ---ee 291,000 207,000 133,000 179,000 
i ee ae ee ceatnid 21,000 15,000 4,000 27,000 
Continental stocks ............ 105,200 85,700 55,900 128,800 
India afloat for Europe....... - 130,000 181,000 200,000 90,000 
Egypt, Brazil, &c., afloat...... 57,000 47,000 54,000 47,000 
Total East India, &c....... 604,200 535,700 416,900 471,800 
Total American........... - 2,930,480 2,523,269 2,345,994 2,497,828 
Total visible supply....... 3,534,680 3,058,969 2,792,894 2,969,628 
Price Mid. Upl., Liverpool.... d. 6d. 55ed. Sled, 
Price Mid. Upl., New York.... 9¥4c. 113; ¢¢. 10 ‘ge. 1058¢e. 


tag~ The imports into Continental ports this week have been 
91,000 bales. 

The above figures indicate an increase in the cotton in sight 
to-night of 475,711 bales as compared with the same date 
of 1890, an increase of 741,786 bales as compared with the 
corresponding date of 1889 and an increase of 565,052 bales 
as compared with 1888, 


AT THE INTERIOR Towns the movement—that is the receipts 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1889-90—is set out in detail in the 
following statement. 
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* Louisville figures **‘ net” in hoth years. 
i Last year’s figures are for Griflin. 
1 This year’s figures estimated. 


The above totals show that the old interior stocks have 
decreased during the week 4,030 bales, and are to-night 124,328 
bales more than at the same period last year. The receipts at 
the same towns have been 5,313 bales more than the same 
week last year, and since Sept. 1 the receipts at all the towns 
-are 320,761 bales more than for the same time in 1889-90. 





QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
Below we give closing quotations of middling cotton at South- 
ern and other principal cotton markets for each day of the week: 














Week or CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
¥ . | 
enien | Satur. Mon. | Tues. | Wednes. | Thurs. Fri. 
| | e 

Galveston...| 938 933 93g 9516 9516 9516 
New Orleans 9lig 9lig Plig 9 9 9 
Mobile......| 9 9 9 9 9 9 
Savannah... 85x 8716 816 Bie 8416 8914 
Charleston. | 91g 99 9lo 91g 91g 91g 
Wilmington. 87, 87. 87, 9 9 9 
Norfolk...... | Qlg 9lg 9 9 9 9 
Boston ...... | 9516 9>1¢ 914 9l4 914 914 
Baltimore...) 9714 916 9716 9716 9716 9716 
Philadelphia) 9% 9% 9% 93 934 9% 
Augusta....| 9 913 914 Q1g 91g 91g 
Memphis .../ 91g 91g 9lig 9 | 9 9 
St. Louts....| 9, 9lia 9lig 9116 9'16 9 
Cincinnati...) 9% 914 9l4 G14 | 944 94 
Louisville. ..| 93. 914 914 914 914 914 

















The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 





Atlanta ......0. 9 | Little Rock.... 8% | Raleigh........ 8% 
Columbus, Ga. 8 | Montgomery. . at DMD ccs cccces ceens ° 
Columbus, Miss 833 | Nashville ..... ‘ 87g | Selma ......... 85, 
Eufaula........ 812 | Natchez... .... 813.6 | Shreveport .... 8 5, 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations, 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekl 
movement from the plantations of that part of the crop whic 
finally reaches the market through the outports. 










Week Receipts at the Ports. 
EBnding— 


at Interior Rec’pts from Plant'ns. 











1890-91 | 1889.90 1890-91 
Jan. 2..... 417,560, (230,868 238,912 
© ied 7 

», ees 

a | 

* 90. 


The above statement shows: 1.-—-That the total receipts from 
the plantations since September 1, 1890, are 5,812,562 bales; in 
1889-90 were 5,370,782 bales; in 1888-89 were 4,921,860 bales. 

2.—That, although the receipts at the outports the past week 
were 160,848 bales, the actual movement from plantations was 
only 154,406 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 132,917 bales and for 1889 they were 
101,629 bales. 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
for the week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. his weekly 
publication is of course supplementary to the more extended 






































monthly statements. The results for the week ending Feb. 6 
and since Sept. 1 in the last two years are as follows: 
1890-91. 1889-90 
February 6. Sheace Since 
Shipped— | 
inns: cin micinien nieaiiiia 14,868; 427,679 15,827) 383,608 
ici A ak kegs 10,124) 218,729 9,292) 266,577 
EL. «06 ceceseues eeeoes 2,065) 79,297, 2,349 ,409 
Via Evansville............... “T{| °7533! 19,467 316] 16,055 
i s.0 cosene 26ecnsed 6,342, 147,794 4,738 96,621 
EATS 5,692, 136,567 10,501 163,536 
Via other routes, & ............! aioe 117,958 3,813: 127,403 
Total gross overland.......... | 41,366 1,147,491 46,83¢/1,107,209 
Deduct shipments— 
Overland to N. Y., Boston, &e.. 16,626 205,821 14,917) 229,728 
Retween interior towns ........ 6,347, 82,923 1,077 50,690 
Inland, &e., from South ........ 3,692) 57,852 3,183 81,107 
Total to be deducted........... 26,665, 346,596 19,177| 361,525 
Leaving total net overland*..| 14,701, 800,895 27,659) 745,684 








* Including movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 
this year has been 14,701 bales, against 27,659 bales for the same 
week in 1890, and that for the season to date the aggregate net 
overland exhibits an excess over a year ago of 59,211 bales. 



































1890-91. | 1889-90, 
In Sight and Spinners’ = 
Takings. Since | _ | Since 
| Week. | sept, 1, | Week. Sept. 1. 

Receipts at ports to Feb. 6 ....... '160,848|5,422,507 140,253 5,102,673 
Net overland to Feb, 6............ 14,701, 800.895 27,659 745,684 
Southern consumption to Feb. 6. 16,000; 302,000 14,000 284,000 

Total marketed ..... .......... 191,549 6,525,402 181,912 6,132,362 
Interior stocks in excess..... .... .. 6,442) 390,055 *7,336 263,104 

Came into sight during week. 185,107) ......... 174,576 ......-. 

Total in sight Feb. 6........... .-.--- 16,915,457... 6,400,466 
North’n spinners tak’gs to Feb.6. —_...--. 1,473,555)... 1,466,377 





~ * Loss in stock during week. 


It will be seen by the above that there has come into sight 
during the week 185,107 bales, against 174,576 bales for the 
same week of 1890, and that the increase in amount in sight 
to-night, as compared with last year, is 514,991 bales. 
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WEATHER REPORTS BY TELEGRAPH.—Our telegraphic ad- 
vices to-night indicate that in a number of districts the rain- 
fall has been heavy during the week, interfering with the 
marketing of the. crop. Along the Atlantic, however, the 
precipitation has been light. 

‘Galveston, Texwas.—We have had showers on three days of 
the week, the rainfall reaching thirty-one hundredths of an 
inch. Average thermometer 55, highest 70 and lowest 40. 
During the month of January the rainfall reached five inches 
and ninety hundredths. 

Palestine, Texas.—It has rained hard on three days of the 
week, the precipitation reaching one inch and ninety-five hun- 
dredths. The thermometer has averaged 48, the highest being 
70 and the lowest 26. Rainfall for the month of January 
‘seven inches and sixty-five hundredths. 

Huntsville, Texas.—There has been heavy rain on two days 
of the week, the rainfall being one inch and forty hundredths. 
The thermometer has averaged 55, ranzing from 38 to 72, 
Month’s rainfall eight inches and eighty-eight hundredths. 

Dallas, Texas.—It has rained heavily on two days of the 
week, the rainfall reaching one inch and sixty-six hundredths. 
The thermometer has ranged from 34 to 64, averaging 49. 
During the month of January the rainfall reached three 
inches and forty-four hundredths. 

San Antonio, Texas.—Rain has fallen on two days of the 
“week to the extent of one inch and sixty-three hundredths. 
Average thermometer 58, highest 69, lowest 48. Rainfall for 
the month of January five inches and three hundredths, 

Luling, Texas.—It has rained on two days of the week, the 
‘rainfall reaching ninety-five hundredths of an inch. The 
thermometer has averaged 58, the highest being 70 and the 
lowest 46. Rainfall on sixteen days in January and the pre- 
-cipitation reached five inches and ninety hundredths. 

Columbia, Texas.—It has rained hard on two days of the 
week, the rainfall reaching two inches and sixty hundredths. 
‘The thermometer has averaged 64, ranging from 52 to 76, 
January rainfall, three inches and ninety-seven hundredths. 

Cuero, Texas.—We have had very light rain on one day 
during the week, the precipitation being but two hundredths 
of aninch. The thermometer has ranged from 48 to 70, aver- 
aging 59. During the month of January the rainfall reached 
five inches and forty-five hundredths. 

Brenham, Texas.—There have been showers on two days of 
the week, to the extent of thirty-three hundredths of an inch. 
Average thermometer 58, highest 75, lowest 40. January 
rainfall nine inches and thirty-nine hundredths. 

Weatherford, Texas.—We have had hard rain on one day of 
the week, the precipitation reaching one inch and seventeen 
hundredths. The thermometer has ranged from 54 to 67, 
averaging 59. During the month of January the rainfall 
_ reached two inches and sixty-seven hundredths. 

New Orleans, Louisiana.,—It has rained on three days of 
the week, the rainfall reaching one inch and seventy-six 
hundredths. The thermometer has averaged 64, 

Shreveport, Louisiana.—We have had rain on two days of 
the week, the rainfall reaching one inch and fifty-six hun- 
dredths. Average thermometer 49, hizhest 70 and lowest 30. 

Columbus, Mississippi.—It has rained on one day of the 

week, the rainfall reaching one inch and seventy-six hun- 
dredths, The thermometer has averaged 52, the highest be- 
ing 80 and the lowest 28. Rainfall for the month of January 
eight inches and thirty-four hundredths. 
_ Leland, Mississippi.—The week’s precipitation has been two 
inches and seventy-three hundredths. The thermometer has 
averaged 54°8, ranging from 30 to 78. Rainfall for January 
four inches and fifty-six hundredths. 

Helena, Arkansas —Rain has fallen on four days of the 
week and is falling to-day. The rainfall reached five inches 
and sixty-three hundredths—too much rain for farming in- 
terests. The thermometer has ranged from 28 to 67, averag- 
ing 47. During the month of January the rainfall reached 
seven inches and forty-five hundredths, on eleven days. 

little Rock, Arkansas.—It has rained on four days of the 
‘week, the precipitation reaching four inches and twenty-nine 
hundredths. It is raining now. The roads are againin a 
very bad condition, which interferes greatly with the country 
trade. The thermometer has averaged 48, ranging from 28 to 


Memphis, Tennessee.—It has rained on four days of the 
week, tremendously on Friday and Saturday, the precipitation 
reaching five inches and three hundredths. Average ther- 
mometer, 44°0, highest 70 and lowest 30. January rainfall 
seven inches and thirty-three hundredths. 

Nashville, Tennessee.—The week’s precipitation has been 
‘two inches and thirty-one hundredths, on four days. The 
thermometer has averaged 44, the highest being 71 and the 
lowest 23. 

Mobile, Alabama.—We have had rain on six days of the 
week, the rainfall reaching one inch and sixty-five hun- 
— The thermometer has averaged 58, ranging from 35 
o 72. 

Montgomery, Alabama.—It has rained on three days of the 
week, the rainfall reaching two inches and thirty-four hun- 
dredths, The thermometer has ranged from 31 to 69, averag- 
ing 50. Rainfall for month of January three inches and fifty- 
seven hundredths. 

Selma, Alabama.—There has been rain on five days of the 
week, the precipitation reaching five inchesand fifty hun- 
dredths. Average thermometer 56, highest 80, lowest 32. 
January rainfall five inches and eighty-three hundredths, 





Auburn, Alabama.—We have had rain during the week, to 
the extent of two inches and forty-nine hundredths. The 
thermometer has averaged 56°2, the highest being being 71 
and the lowest 30. 

Columbus, Georgia.—We have had rain on three days of the 
week, the rainfall reaching one inch and sixty-five hundredths 
of aninch. The thermometer has ranged from 29 to 64, aver- 
aging 53. During the month of January the rainfall reached 
four inches and eighty-seven hundredths, 

Savannah, Georgia.—We have had rain on four days of the 
week, the rainfall reaching ninety-one hundredths of an 
inch. Average thermometer 60, highest 77, lowest 34. 

Augusta, Georgia.—Rain has fallen lightly on five days of 
the week, to the extent of one inch and nine hundredths. 
The thermometer has averaged 56, the highest being 76 and 
the lowest 31. January rainfall two inches and thirty-nine 
hundredths. , 

Charleston, South Carolina.—We have had rain on four 
days of the week, the precipitation reaching seventeen hun- 
dredths of aninch. The thermometer has averaged 58, rang- 
ing from 35 to 72. 

Stateburg, South Carolina.—Rain has fallen on four days 
of the week, to the extent of one inch and three hundredths. 
The thermometer has ranged from 35°5 to 72, averaging 56-4. 
During the month of January the rainfall reached two inches 
and ninety-two hundredths. 

Wilson, North Carolina.—We have had rain on two days 
of the week, the rainfall reaching thirty-nine hundredths of 
aninch. Average thermometer 52, highest 76, lowest 23. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 
o’clock February 5, 1891 and February 6, 1890. 














Feb. 5,’°91. | Feb. 6, ’90. 
Feet. , 
New Orleans......... Above low-water mark. 11°0 14°1 
I, « ccceancaee Above low-water mark. 24°2 32:0 
ES Above low-water mark. 36'5 24°5 
Shreveport........... Above low-water mark. 24°8 18°8 
Vicksburg............ Above low-water mark. 31°0 43°5 





NOTE.—Reports are now made in feet and tenths. 


INDIA COTTON MOVEMENT FROM ALL PORTS.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Feb. 5, 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 














Shipments since Jan. 1. 


Conti- 
nent, 


this week. 
Great | Conti- 
nent. 













This Since 
Week.| Jan.1. 





Total. Total. 
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Shipments for the week. Shipments sence January 1. 
Great Conti- Great . 
Britain.| nent. | Total. | Britain, |COmnent.) Total. 
Calcutta— 
iibtecces 1,000; 2,000; 3,000 5,000 14,000 19,000 
1890...... 2,000 3,000; 5,000 6,000 13,000 19,000 
Madras— 
Mceases| sceces | ceecee | <ecese BAGO i ss cccces 2,000 
BO.cccce] cecces | coccse | cocces RGB i ss coccce 1,000 
All others— 
icone FF ite 1,000 5,000 4,000 9,000 
1890...... 1,000; 1,000; 2,000 4,000 3,000 7,000 
Total all— 
Be cccece 2,000; 2,000; 4,000 12,000 18,000 30,000 
1890...... 3,000; 4,000; 7,000 11,000 16,000 27,000 








The above totals for the week show that the movement from 
the ports other than Bombay is 3,000 bales more than the same 
et last year. For the whole of India, therefore, the total 
shipments since January 1, 1891, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA. 


























1891. 1890. | 1889. 
Shipments —— 
toall Europe | This | Since | This | Since | This {| Since 
Srom— week. | Jan.1. | week. | Jan.1. | week. | Jan. 1 
Bombay. ...... 62,000 117,000, 85,000, 190,000, 65,000) 203,000 
Allotherports.| 4,000 30,000) 7,000 27,000 8,000; 38,000 
Total.. .... 66,000 147,000| 92,000, 217,000) 73,000} 241,000 








ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange® 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 


























| | 
eT. 1890-91. || 1889-90. || 1888-89. 
Receipts (cantars*).... | | 
This week. ... 110,000 i 100,000 | 70,000 
Since Sept.1.| 3,187,000 || 2,808,000 2,373,000 
This | Since || This | Since || This | Since 
week. Sept. 1.| week. |Sept. 1.|| week. |Sept. 1. 
Exports (bales)— | | | 
To Liverpool ........ 12,000 220,000 |12,000 212,000'} 9,000/186,000 
To Continent........ 8,000 113,000 | 8,000 102,000)! 8,000] 91,000 
Total Europe ..... '20,000 333,000 |20,000 314,000! '17,000/280,000 














* A cantar is 98 pounds. 
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MANCHESTER MARKET.—Our report received by cable to-night 
feom Manchester states that the market is quiet for both 
yarns and shirtings. The demand for both India and China 
c mtinues poor. We give the prices for to-day below, and leave 
those for previous weeks of this and last year for comparison: 





























1890-91. | 1889-90. 

| ° 
32s Cop.| 84 lbs. | Gig | 328 Cop. | Bla Ibs. ae 
Twist, Shirtings. |] plds Twist. | Shirtings. n lds 

a. eS a es Ve . s. d. 8. a d. 

Jan. 2:85;4@85 6 442797 3 | ...... 81g @85, 6 1 87 3 55g 
9851g@85 6 41427 3 i1e 84 @8% 6 3 @7 3 | 5% 
* 16814 @81%0 6 414977 3 a 8144 @8% 6 3 @7 3 Sl4ig 
“ 93'83:.@871¢ 6 4 @7 3 | 5%16 812 @8% 6 4 @7 4 | 6s 
* 30) (8162871. 6 @7 3 E Be aes @8%, 6 4 @7 4 | Clig 

Feb. 6 #484 6 3 @7 3 @87s |6 4 @7 4:16 
OVERLAND MOVEMENT, &C., TO FEBRUARY 1.—In our 


editorial columns to-day will be found our regular statement 
of overland movement, receipts, exports, spinners’ takings, 
&c., brought down to February 1. 


JUTE BuTTs, BaGGcinG, &c.—The market for jute bagging 
is inactive at the moment, takings being gauged by present 
requirements. Prices have, however, undergone no appreci- 
able change, the ruling quotations this evening being 5c. for 
116 lbs., 5'4c. for 134 lbs., 6c. for 2 lbs. and 6%gc. for standard 
grades. There are “no new features in jute butts, the few 
transactions reported being on the basis of 1°15c. for paper 
grades and 1%4c. for bagging quality. 


East InpIA Crop.—The following is from the Bombay 
Prices Current of date January 3: 


The news to hand by wire on Monday morning from the cotton 
districts was, with the exception of that from Dhulia, in the Oomra 
circle, where the weather continued cloudy, and ths dew was insufticient, 
and from Hubli in the Dharwar circle, where the plants were suffering 
from cold winds in some places, of a distinctly favorable tenor, — 
weather a!l over the area having become bright and cenapaaste again 
with no further sign of rain anywhere The tee of the crop had 
become genera! at Broach, and was partiall ng throughout 
the Dhollera district, the out-turn in the B owanentt district being 
expected to be less than it was last year. 


SHIPPING NEws.—The exports of cotton from the Unitea 
States the past week, as per latest mail returns, have reached 
167,994 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph and | publiened in 
the CHRONICLE last Friday. ith regard to New York we 
include the manifests of all vessels cleared up to Thursday. 


Total bales. 
New YORK—To Liverpool, per steamers Adriatic, 687....Archi- 
medes, 1,415....Aurania, 1,104....Cufic, 1 636. ...Fitzroy, 
620....Herschel, 2,315... Nasmyth, 1,987....8t. Paucras, 

4 ,927.. . Ropnanbs, 3. 116 eeeeeneeeeeeeeeeaee eeeeeeeeeeaeeeeeee 16,857 

To Havre, per steamer La Bretagne, 964 


964 
To Bremen, per steamers Trave, 696... Werra, 1,370.... 


2,066 

To Hamburg. per steamer Rugia, 500... ......0. cecccccccce . "500 

To Routerdam, per steamer Maasdam, 550................... 550 
NEW ORLEANS—ToO Liverpool, per steamers American, 2,932 
Caribbean, 2,400 ...City of wre 6,706. ...Mureiano, 

4,750.... Niceto. 5 yD -co WE GO Ewceccotecens +<: coscce 26,508 
To ram, per steamers asiemtaie, rs ,850....Moonstone, 

obs nckeueeheesesseneetesenesnns ceneseneosossenesonse 9,256 

To Dunkirk, DOP BATE AMRSED, GLBO. cccccocccce cocccoce «0s 4,420 

To Bremen, per steamers Federation, 6,363.... Viola, 4,611. 10,974 

To Hamburg, per steamer Galicia, 2,793 ........ ............. 2,79 


GALVESTON—To Liverpool, per steamers Elmtield, 4,427.... 

Jeasmond, 3,535 .. Mercedes, +) Tripoli, SAOBT cocce 21,021 

To Hamburg, per steamer Edenmore, _ oeeeeeeeaseres 559 
MOBILE—To Liverpool, per steamers Auretta, 6,693....Palen- 

Di patesenidieenneneneteundemeaee enanemnnintie seaeanes 13,108 

BAVANNAH—To Bremen, per steamer Redruth, 6,906 6,906 


To Barcelona, per steamer J. M. Lockwood, 4,410 ........... 4,410 
To Genoa, per steamer Gardenia, 5,352.22... 2... Lo cece 5,352 
CdARLESTON—To Liverpool, per steamer Tangier, 4,036. ........ 4,036 
To Ven‘ce, per brig Protetture, 1,504.2... ccc cc ccc ccc ccene 1,504 


NORFOLK—To Liverpool, per steamers Amy, 4,717....Anerley, 
8, 662.... Bretwalda, 8,700....Picqua, 1,500....Specialist, 


ttheiendn Getendieeianieinbads seineennn uebanene . 20,179 
WEST "Some Liverpool, per steamers Acuba, 3,612 


Rate A REE NN TT A 
Boston—To Liverpool, per steamers Columbian, 3,435..... 
Michigan, 1,663....Ottoman, 2,330 tetera meinen 7,428 


To Y armouth, per steamer Boston, 408 ..........ccc-ccccce una 408 


To Halifax, per steamer Carroll, 100 .......  -....... eee eee 100 

BALTIMORE—To London, per steamer M om ER 200 

To Hamburg, 'Bper SUGEEST CUOGTER, BOO cocces-cescces ++. cccee 258 
Paspegmns Liverpool, per steamer British Princess, 

PS SA sobasaneedeenesesseeoe ,027 

Total eeeeeeecaece SSS CHOSE CSSESCESSE CEES CEEE CEES 167,994 





fhe particulars of these shipments, arranged in our usua’ 
fo:m, are as follows: 
Havre Bremen Spain Yar- 
Liver- d Dun- € Ham- Rotter- and mouthd 








o pool. kirk. burg. am, Italy. Halifax. Total. 
New York......... 16,857 964 2,566 7. esses = enone ae 
N. Orleans......... wet I higtinc: | Sundaes) dele - 53,951 
Galveston e@eee@eee #* 21 ,02 eeeeee 559 seeeeece eeeaeae Seenece 21,580 
obile “7 eeeeee eee 13, 108 eeeneoe see@@202 + see >-— seeeee eeeeee 13,108 
Dh essen tmihtien veuedtie Bee ccocce » Ware seccce 6,66 
Charleston......... D> coeds ania > eanese *  — eee 5.54 
Norfolk eeecece 20,179 eeeeree eeeeeoe “ee208 zs: es*ee6¢ °° sseece 20,179 
Weat Poin eeeece eee 6,510 seeeecoe 4*##e##©e a eeeeee eeeeecoe éeseee«e - ,610 
] ton ceeeceeee ee 423 eeeeee seeeee seeee * eeeceee 503 7,926 
Baltimore ......... a? wanes ee epesse concen casues 45 
Philadelp’a..... peo Ee eoenwe esses = eesese cosce . <co - 1,027 
a 116,974 14,610 24,056 550 11,266 508 167,994 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringinz our data down to 
te latest dates: 

GALVESTON—To Liverpool—Jan. 31—Steamer Roidam, 9,617. 


NEW ORLEANS—To Liverpool—Jan. hie, > ey Architect, 4,800.... 
Feb. 3-—Steamer Ernesto, --Feb. 4—Steamer Explorer, 








To Havre—Feb. 3—Siteimer Bedouin, 4,784.....Feb. 4—Steamer 
Oakdene, 4,006. 


Ae 


To Barcelona—Jan. 30—Steamer Pio I[X., 7,975. 
To Genoa -— Feb. 3—Steamer Dora Foster, 7,000. 
SAVANNAH—To Liverpool—Jan. 30—Steamer Malabar, 5,971. 
To Amsterdam —Feb. 3 -Steamer (jlanystwyth, 5.300. 
BRONSWICK—To Liverpool—Jan. 30—Steamer pc 6, 654. 
To Brem?>-n—Jan. 31—Steamer Propitious, 3,72 
OHARLESTON—To acenges’ -Jan. 30—Steamer Chit’ agong, 4,672. 
To Bremen—Feb 5- Steamer Millfield, 
To Odessa —J in. 30—Steamer Plymothian, ‘ 3.950. 
WILMINGTON—To Liverpo)l—Feb. 2—Steamer Wandsworth, 5,200. 
NORFOLK—To Liverpool—Jan. 31—Steamer Muap'e Branch, 7,350 ... 
Feb. ee Norfolk, 227....Feb. 4—Steamer Balcarres Brook, 
1,400... . 5-—Steamer Elmville, 5,149. 
To Bremen—Jan. 31—Steamer [tham: 0, 6, LLY, 
WEST PoOINT—To Bremen—Feb. 5—Steamor Hypatia, 4,930. 
NEWPORT NEWS—To Liverpool—Feb. 4—Steamer Recta, ——. 
BosTON—To Liverpool —Jan. 28—Steamer Virginian, 1 ,480 eee Ja an. 30— 
Steamer Pavonia, 1,479. 
To Antwerp—Jan. 28 —Steamer Stubbenhuk, 6351. 
To Yarmouth —Jan. 30—Steamer Boston, 445. 
BALTIMORE—To Liverpoo|—Jan. 27 —Stvam>-rs Baltimore, ; Curth- 
aginian, ..-. Jan. 31—Steamer Alexander Eider, — -. 
To London -Jan. 22 —Steamer Bede, 100....Jan. 23—Steamor Mis- 
sissip pi, .---Jdan, 31—Steamer Neassmore, 
To Havre—Feb. 4 Steamer Toledo, 1,792. 
To Bremen —Jan. 29—Steamer Stuttgart, 6,716. 
To Hamburg—Jan. 27—Steamer [ndia, 2 43. 


Below we give all news received to date of disasters to 
vessels carrying cotton from United States ports, &c. 


OCEAN KING, steamer (Br.), from New Orleans for Bremen, which went 
ashore near Norderney Island. Twenty-four hundrei bales of 
cotton have been landed. 


Cctton freights the past week have been as follows: 


























Satur. | Mon. Tues. | Wednes.| Thurs. | Fri. 

Liverpool,steamd.| lg, 539 539 2ly08 | 21108 539 
Do late deliv’y.d. cone soso ecce sece a cece 
Gavre, steam....c. 1lg9@ 3g 1lgo log Ilgo Ilgo llgg 
Do aail.... ..¢. asee cone cece cece once coos 
Gremen, steam..¢.| 139 1139 1139 1139 1139 1133 
Do  indirect.c.| .... cece obee ; oeee ecco 
Hamburg, steam.c. 3g 3g 3g 3g 33 3g. 
Do via indirect.c.| .... ecco eave epee —— oven 
4mst’d’m,steam.c.| 40* 40* 40* 40* 40* 40° 
Do indirect..d. cece occ sone _— eeee eves 











Do aall.... ..d.| --«. one eee oe eves euce 
Sarcelona,steamd.| 5;¢ 516 Big 516 S14 S16 
Genoa, steam...d.' 31¢ 316 316 316 316 316 
Crieste, steam. ..d. M4 My My ly l4 ly 
Antwerp, steam d.! 1 1g 1g 1g 1g 19 














* Per 100 lbs. 


LIVERPOOL.—By cable from Liverpool we have the following 
statement of the week’s sales, stocks. &c., at that port. 




















































































































Jan. 16. | Jan, 23. | Jan. 30 Feb. 6. 
Sales of the week.........bales 90,000 46,09 43,000 35 0K 
Of which exporters took.... 3,000 3,000 2,000 3,000 
Of which speculators took... 10,009 6,000 5,000 1,000 
Sales American 66,000 35, 35,06 +s 4 
Actual e EC. coccceccecccssess 11,000 9,000 4,000 9 ,0¢ 
aCe 95,000 95, 86,06 &1,000 
Total stoc=—Estimated........ 938,000; 910, 956,000; 990,¢ 
Of which American—Estim’d| 651,000) 646,00 668,000; 699,000 
Total import of the week......; 101,000; 106,¢ 106,000; 125,00 
Of which American..... seese 84,000 79,000 95,000, 103,000 
Amount afloat....... teins 220,000) 255,¢ 225,000; 300,000 
Of which American.......... 210,000} 245,000) 275.000 285,000 








The tone of the Liverpool market for spots and futures each 
day of the week ending Feb. 6, and the daily closing prices 
of cont cotton, have been as follows: 























Spot. Saturday) Monday.| Tuesday.| Wednes. |Thursd’y.| Friday. 
Market Pressed Dull and | Moderate 
1:45 P. M (rregular. for aaa. Easier. irregular. demand. Irregular, 
Mid.Upl’ds.|; 5116 5 5 5 5 5 
SJales......., 6,000 7,000 5,000 6,000 7,000 5,000 
3pec. & exp. 500 500 500 500 500 500 
nara Easy at | Weak at | Basyat |Steady at] Quiet at | Weak at 
asya eak a a a a 
Market, 164de |1-64@2-04| 1-64de- | 1-64 ad- partially |1.64 @2-64 
1:45 P. M. cline. decline. cline vance. -64 adv. | decline. 
Marke Ve uiet and| Barely 
a a Easy. ma Steady. | Quiet. SF - fl 




















The opening, hi 


~ 
Liverpool for eac 


y are given below. 


est, lowest and closing prices of futures at 
Prices are on the 


basis of a Low Middling clause, unless other wise stated : 














esa prices are given in pence and 61th. Thus: 463 means 
4 63-6: 4d., and 5 01 meane 5 See. 
r 

| Sat., Jan. 31. Mon., Feb. 2. Tues., Feb. 3. 

Open High Low.) Clos. Open’ ‘High’ Low. ‘Clos. Open High Low. Clos. 

| da.) a | a | @ alajla|a| aia 4 d, 
February.... 461 462 461/462 458/460 458 460 457 457 456) 457 
feb.-March. 461 | 462 | (461— (462 458 460/458 460) 457) 457/456) 467 
Mch.-April.. 501 502,501,502 462/500. (462 500 462 462 461/ 462 
April-May.. 5 04 | 5 05 | (604/505) 502,504 (502/504 502 502/501] 501 
May-June... 507 508 (507 | 508 505 | 507/505/507  505'565 504! 505 
June-July... 509 | 5 10| (509/510 507 (509/507 509 507 507/506) 507 
July-Aug..., 511/511, (511/511 509. (611) (509, 511 509 509 508| 500 
August. ....512/ 512/512) 512. 510. (512 510, 5 12 610 5 10| 5 09 5 10 
Aug.-Sept../ 510/511) 510/611) 508 510/508) 510 beted bred fee 5 09 
Sept.-Oct... 5.09 509/509 509 507,/508/507,/508 507, 507/507/| 507 
Oct.-Nov....| 5.07 | 508 | 507/508 506 507/503. 507 505/508'505| 506 
Nov.-Dec.. | 508 | 607 | es es wart cent a 504/505 | 504) 505 

| I 
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Wed., Feb. 4. | Thurs., Feb. 5. } Fri., Feb. 6. 
| 
Open High Low. Ctos.| Open| High ‘Low. Clos. ‘Open| High Low.| Clos. 
aaijajaialiaj/ai[alaiialalala 
February....| 459 | 459 458| 459° 460 461 460 461 457) 458/457) 458 
Feb.-March.| 459 | 459/458 459// 460/461 460/461) 457) 458/457| 458 
Mch.-April..| 463 | 500 | 463/463 500) 502/500 502) 462 463/462) 462 
April-May..| 503 504/503 /503) 504 505 | 504/ 505/502 503/502| 502 
May-June...|507 507/506 507/508 509/508) 509/506 503/505 | 506 
June-July...|509/509/508 509 510 511 510/511 || 508/508 /507/ 508 
July-Aug.../511/ 511/510) 511 512/513 512/513) 510/510) 509) 5 10 
August..... 512/513 512/512 513 514 513/514) 511/512 /510| 511 
Aug.-Sept../510/511 510/510 | 511/513 /511/513/ 509(510/509| 509 
Sept.-Oct...| 508 508 | 508 | 508 | 509/513 | 509/513) 507| 508/507) 507 
Oct.-Nov....| 507 | 507/507, 507) 507/510|509 510) 506/507 | 506! 506 
Nov.-Dec... $08 | 500 | 506 | 506 | 608 5.09 | 505 | 509 || 505 | 506 | 505 | 5.05 
| }] 


























BREADS TUFFS. 
FRIDAY, February 6, 1891. 
The market for wheat flour has ruled firmer but inactive, 
It has been a struggle between buyers—who were inclined to 
take hold pretty freely at old prices—and the sellers, who were 
inclined to insist upon more money to correspond in some 
degree with the advance in wheat; and the general position 
remained a good deal unsettled. To-day trade was dull, and 
efforts to advance prices were generally abandoned and a fair 
business was done. Wheat was quite buoyant early in the 
week, The bears began to take alarm at the general position 
and bought freely to cover contracts. The high prices of 
corn and oats have undoubtedly increased greatly the home 


consumption of wheat, and made our markets somewhat inde- 
ndent of an export demand. Needed rains have fallen in 
alifornia, improving the prospects for the next crop on the 
Pacific Coast. European advices have been conflicting. The 
advance culminated on Tuesday. On Wednesday and Thurs- 
day the market was quite unsettled. To-day the market was 
weaker and unrettled owing to better weather at the West 


and improved prospects for the next crop. 
DAILY OLOSING PRICKS OF NO. Z RED WINTER WHEAT 
Sat. Mon. Tues, Wed. Thurs 

February delivery...... 6.109% Illilse ---- 110% 130% 110 
March delivery.........c.110438 11153 110% 110% 110%, 110 
May delivery............ 6.10748 10833 1074, 10753 107% 106% 
June delivery..........- C.105%8 106% 105% 10553 10534 1045, 
July delivery...........6.100% 102 i102 101% 101% 101% 
August delivery.......- c. 9733 ¢9 9773 97% 9733 97% 
Dec. delivery, .......... cc. 99% 140% 99% 99% 99% 989 


India. corn showed, early in the week, a pretty liberal 
movement at the West, considering the short crop. But 
supplies met with such demands from all directions that a 
scarcity has continued to be felt and partly from sympathy 
with wheat a speculative advance took place. To-day there 
was some reac:ion toward lower prices, leading to a better 
business, partly for export. 

DAILY CLOSING PRICES OF NO. Z MIXED CORN. 


Bat, Mon, Tues. Wed. Thurs. Fri, 
February delivery...... c. 62 63 62% 63% 637%, # £=634 
March delivery..........c.. 614% 6233 62% 62% 631g 6253 
May delivery......... .- ce. 59% 60% £60%3 6033 60% 6033 
June delivery........... Gs ties 60 sthiins 5973 6014 amin 
July delivery............ co, 59% 603g 60% 603g 60.4, 60}¢ 


Oats made a further advance; choice white grades brought 
extreme prices. But sveculation was without spirit, and to- 
day the market showed some depression, not, however, with 
any great pressure to sell. 

DAILY CLOSING PRICES OF NO. 2 MIXED OATP, 


Sat, Mon. Tues. Wed. Thurs. Fri. 
February delivery.......6. 52 S249 52148 5249 52% 52% 
May delivery............. c. 517% 5218 51% 52 517% £5178 


Rye and buckwheat are held higher, but very quiet. Bar- 
ley is lower for some grades, especially State growths, and 
the market is very unsettled, 

The following are closing quotations for wheat flour in 
barrels. (Corresponding grades in sacks sell slightly below 
‘these figures): 

FLOUR. 














‘Fine...........% bbl. $2 90083 35 , Patent, winter........ $4 90085 25 
Superfine. w-ee- 3350 3 65 | City shipping, extras. 5102 5 20 
Extra, No. 2 ......... 365@ 385) Rye flour, supertine.. 4200 440 
Extra, No. 1 ........ - 38020 425 Fine.... eoee 3 250@ 350 
nescence socsvese 410@ 460) Corn meal— 
Biraights.....cccccece 450@ 500| Western, &........ 2800 310 
Patent, spring........ 500@ 560| Brandywine........ ——@ 3 25 
Buckwheat flour, per 100 lbs., 2 50@2 60. 
GRAIN, 
‘Wheat— CG. Corn, per bush.— 
Spring, per bush... 95 2117 West’n mixednew. 61 ® 6514 
‘Red winter No.2..110 @111 W’n mix. No.2.new 63%2 65 
Red winter ........ @iil4 West’n yellownew. 61 @ 65% 
— cagnenssenenes 102 @11° Western whitenew. 61 @ 654 
ea 
Western, per bush.. 77 @® 81 | Oats—Mixed..@ bu. 52 @ 54 
Btate and Jersey.. 78 @ 83 White ........... --- OF @ 62 
Barley, Western...... 75 @ 81 No. 2 mixed ....... 5213 53% 
Canadian.......... - 84 @ 3 No. 2 white........ 53% 0 541g 
© GREP enneccecocccces 78 « $88 | Buckwheat,per bush 70 @ 72 





The movement of breadstuffs to market is indicated in the 
statement below, prepared = 4 us from the figures of the New 
York Produce Exchange, e first give the receipts at West: 


ern lake and river ports, so as to present the com: 


‘since August 1, for each of the last three years: 





; arranged ; 
‘parative movement for the week ending Jan, 31, 1891, and | 



































Receipts at—| Flour. | Wheat. Corn. Oats. Barley. | Rye. 
Bbls.196lbs, Bush.60 lbs| Bush.56 Ibs| Bush.32 lbs| Bush.48 lb | Bu. 56 lbs 
Ohicago...... 89.¢02} 192.476’ 1,008,548} 993,240] 878.236] 59.783 
Milwaukee. 70,483 111,000 15,030] 66,000] 165,700} 21,890 
Duluth.......) 9 «. ... 89,519) ea, —catele. teeta ; 
Minneapolis.| —..... | 829,320 ee ree eee 
foledo....... 394 11,371 35,259 1,802) ...... 500 
Detroit.. . 2,703 28,225 28.055 34,970 SA - - ccoon 
Dleveland. .. 13,530 65,944] 54,553 74,400 ve, en ; 
3t. Louis..... 24,245 96,920 282,563} 164,435 48,750 8,250 
Peoria....... 8,750) 16,500 304,200] 186,000 43,600] —«-6,030 
Tot.wk.’#1.| 204,707, 1,381,274 1,728,285! 1,520,877) 651,560} 95,973 
Jame wk.'90.! 206,027; 1,196,852, 3,616,907] 1,707,065] 565,919] 94,340 
3ame wk.’89.| 133,942) 859,084! 2,452,931] 1,087,163!  478,187| 53,009 
Yince Aug. 1. | 
1890-91.....| 5,956,394) 71,304,643, 48,867,073] 52,051,965, 23,339,203] 2,764,925 
1989-90.....| 6,476,159, 84,747,559, 84,386,764] 47,096,772, 17,525,289] 4,069,836 
188e-c9,....1 5,175,340! 64,112,982) 64,157,567] 47,876.556' 19,207,963] 3,839,792 








The exports from the several seaboard ports for the week 
ending Jan. 31, 1891, are shown in the annexed statement: 




















Bzporis 
from— Wheat. Oorn. Flour. | Oats. | Rye. Peas. 
Bush, Bush. Bois, Bush. Bush. Bush. 
Sew York) 276,640) 177,439 88,486 *.. eee 11,493 
Boston... Lear 687 7,554 mee) @aededl =; aeheus 
Portland 18,860 oneal a | eden". tame eeesen 
Montreal. -“seee eeeeee eeeneee eeeeee eeeene *eeeeee 
iladel . 8,483 5 Greats n° halen ooseun 
Baltim’re 4,500 17,143 99,347 seeenee eeeceee eeeeee 
N, Orl’ns. 54,923 39,21 454 eereee eeeeee 
.News.. eeeecea > .+———re = 27,535. seeeere, i @ @  «*«#e#@ se eeeecee 
Richm’d . se«2ececsetitlmlmlmcC ‘iH HO OHO eeeeeo seeeaece eeeeee ee see6 
Tot.week.| 363,406) 234,493| 229,778 6,706 soso. ‘Saee 
8’me tim 
1890...| 159,585 2,284,425; 165,473! 177,206 — 














~ The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, and in transit by water, Jan. 31, 1891: 
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eat, Corn, Oats, Rye, Barley, 

In store at— bush. h. h. bush. bush. 
New York..... eee 1,381,270 392,586 1,454,376 18,50 196,846 
Do _afioat.... 40,000 8,300 12,000 8,000 72,000 
Gece ceusss —~ sencenes 45,200 77,000 22,500 34,60( 
Baffalo er 7 eeeee eee 1,166,772 178,112 208,926 34,795 27,804 
Do afloat..... DT} §«etwtiene peteeeen. seemed  senemens 
Chicago.......... 6,498,010 281,152 424,898 156,991 256,195 
Do = afloat.... 166,110 eeuccece J, ae — 
Milwaukee. ...... GEGSee i cone<ees 3,140 52,010 425,249 
Daluth .......... 3,637,954 17 a ‘meduneine 3,573 
Toledo e 832,807 171,752 23,063 SG csancens 
Detroit 205,227 24,692 2,003 ,»386 295,565 
Oswego eeeeeaneeee 55, 00 80,006 sees -ee6¢ eeene+eeae 310,000 
St. Louis......... 1,409 967 636,253 256,287  ....... - 105,440 
Do afloat.... eeereece . 41,000 eerereeree 8 e868 ereece eeee -ee 
C. tl . ccccce 8,000 2,000 53,000 _..-..<- - 190,000 
Boston..... ..ceee 62,403 121,317 141,556 7,987 41,560 
TOrTONntoO......ccce 166,198 eeeneceee eeeereee eeeeeeees 96,937 
Montreal....... es 315,501 11,550 181,307 26,810 26,088 
Philadelphia..... 125,88% eS Re ete 
POGTEBncce ccoccece 23,254 212,228 173,919 26,530 45,395 
Indianapolis. .... 162,174 122,950 14,079 365 cece coes 
Kansas City....- 223,056 31,664 98,834 Ge” > -edested 
Baltimore........ 399,145 65 125,761 SEeee 3 cececane 
Minneapolis...... 6,081,170 591 ane ‘i ceteccee 616 
On Mississippi. .. 1,010 54.335 46,939 <cccccce coce-ces 
On canal & river. 7,800 24,900 0,2 eocecces GEE 








Tot. Jan. 31,°91. 23,799,247 2,642,243 3,524,366 401,812 3,144,068 
Tot. Jan. 24,’91. 24,263,233 2,675,435 3,475,080 418,126 3,381,473 
Tot. Feb. 1,°90. 31,489,193 11,918,447 5,156,474 1,513,403 1,895,211 
Tot. Feb. 2,°89. 34,874,338 13,323,294 8,064,846 1,693,091 2,381,180 
Tot. Feb. 4,’88. 41,086,646 7,817,0705,402,768 363,468 2,929,159 


THE DRY GOODS TRADE. 

New Yors, Friday P. M., February 6, 1891. 
The dry goods trade during the week under review was 
rather les active than anticipated by domestic commission 
houses and importerz, and busines; in the jobbing branches was 
characterized by a good deal of irregularity, certain special- 
ties in spring goods having been freely distributed by some of 
the principal jobbers, while staple fabrics were more or less 
quiet. The movement in spring and summer goods on accouot 
of back orders was of very fair proportions, liberal deliveries 
in this connection having been made from first hands, and it 
is a gratification to report that very few cancellations of 
orders placed some time ago have been made, despite the very 
cautious policy lately adupted by buyers in some sections 
of the country. The event of the week was a large peremp- 
tory auction of domestic silk ribbons, the production of the 
Phoenix Manufacturing Company. The offering was the 
largest of the kind ever made in this country (9,200 cartons), 

and all the goods were readily disposed of to fair advantage. 


DoMESTIC WOOLEN Goops.—There was a considerable in- 
flux of wholesale clothiers from Western markets, and a 
some what better business in heavy clothing woolens was ex- 

rienced by the commission houses ; but there was rather 

ess snap to the demand than might have been expected 
under the circumstances. Heavy piece-dyed and fancy 
worsted suitings and trouserings were in pretty good demand, 
and prices remain firm because of the relatively high cost 
of worsted yarns. Heavy union and cotton-warp cassimeres 
were more active than all-wool descriptions, but the latter 
were by no means neglected, and fair sized orders for desir- 
able styles were placed with the mill agents. Kerseys and 
beavers continued in steady demand, and there was a more 
frequent call for rough-faced overcoatings. For cloakings the 
demand was chiefly for the more staple sorts, and stockinets 
were in light request. Soft-wool and worsted dress goods 








were fairly active in movement, and there was a limited 
hand-to-mouth demand for flannels and blankets, while car- 
pets continued in fair re quest, 
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DomEsTIo CoTTON Goops.—The ya of cotton goods Importations of Dry Goods, 
ry goods at this port for the week 
packages, —— 7 pe iy Pig destination being to the Fe omy Feb, 5, 1891, and since Jan. 1, and the same facts 
are spec in the table below for the corresponding periods of last year are as follows: 
1891. 1890. 
NEw YORK TO FEB. 3. 3 & gE; (8 8 4 
Week. |Since Jan. 1.|| Week. |Since Jan. 1 | 3 3 Pmzoze g 5 panos 4 Bozes 
~ 2 ross ray = raSs 
Great Britain................ 129 492 165 B44 12 SE Br S58 sg Br: S26 g chase | 
oe | go 9,575 200 2,682 : 3 giirie Be Biiri mae aI 
China....... ecaneseesscees cans rh 9 ‘ , 4 eas x4 : aes ® Sri: 
India eeeaeee- 286 2,079 64 1,276 a ss = > : > g Bs B; ' ; ° ; : a‘ ; : : & 
i. cssecepenes eeeeeeeane ~ 150 £20 eee 805 al 2. . ; > ° : 3 e : ° > ° s z ° 4 
OCR.ccrcccccocsccerseesces-| 42 176 375 BRS Seteter 2 SS mreeiasr ce esse 8 e 
Mexico eeeee eeeeeneaeeeeaecece @eeeee §2 203 45 188 _ — - - - - - iS) — . . - = 7) = : bo : a 
Central America............- 141 801 91 552 m} bo =! mo} ow imi mcomnon | © 
South AMOTIOR....-cnccercee- t,¢ 94 3,736 638 2,765 e Wo ~] > ho P«) ES Ete Seeen = & Bre wists < os S 
Other co as wanted te fll elem! mato | MLSS NB SIS |B ts | Ronow |" ar 
emennn wee-| 3,054 | 19,855 || 2,273 11,517 | 2|% |S | $0 ibe = * 1c 
* China, via Vanoouver......|-... 5,900 ed 1,200 | 21 88] aakok | S=laexeeS |72/5/o2525 |s Bel 
= 4 Wo’ MBA = | 
- =. | iat i Solent Bizelmmltwmooew |Blol www: osls 
___Total........ ---. -------- 3,054 25,755 2,273 12,717 $1 $s!isSz2ese lsisisks! esses |s S TZ2R 5 “z's 
* From New England mill points direct. Gi veni nano i@ a m1 Wel tor WOto EiwlIaacan ag 
= 
rs S 
The value of the New York exports since January 1 have | S| .,,,.| .. = - > . by} | 
cist] Oe e eH Ee : 
been $1,083,707 in 1891, against $644,388 in 1890. ol NS} @Neye ~ $9 | 205" | Wacsone [BIN | SNS Ku s je 
At first hands the demand for staple cottons by local and S| ESluracn |B/S| eal auyeo [Sj=latase |* © |e 
out-of-town jobbers wa3 comparatively light, but a very fair ON ANEON A |B SN RP RONS z G1 SPwOSw S| < 
business with exporters, converters and ‘‘cutters” was done/| | = G}to] * | : wal 
by some of the leading commission houses. The market re- eel ccooate [Plat cee | commas |zltel wien I baa le 
tains the steadiness of tone reported for some time past, and) 2|S2'1 82822 (E13) 52) SSSS3 . 31 S8s22° =| 2 > 
the best corporation makes of brown, bleached and colored | ®| ij kowbe |E\2| BS] e=ShS [F/B] SybUe [|] Se 
cottons are well sold up, and firm in price. Ginghams and | 2 So | Gauaa |Z\Slanwlanoen |S\nl esas z 
other ‘“‘wash” fabrics were fairly active, and there was a mod-| wya: alm] oe 4/0] © 7 5 
erate business in printed calicocs. Print cloths were in fair | © Be ia a Elis] tec | etctoniy [altel intent B |= 4 
- 5 : . Z| on : 
request and closed firm at 3c. for 64x64s and 2 9-16@25¢c. | 3| Sz | Reese |B] $e] Seess giolaases IF |S Sb 
for 56x60s. we) te ‘ tf iS) nw bed is) ; b a 
Stock of Print Oloths Jan. 31. Feb. i Web 2 | 81 SS] motes (5/8) SS] aksee (z/s| Saese |s pelt 
) n oa an eb. eb. } = . 
Heid by Providence manuf’ers...... 341,000 303,000 None. || SS | SPEER ISI SSI LSSES elk SSRLE* 5 o>)" 
Fall River manufscturers....---.- 425-000 17000 None. | &/ 35 | Seess | SISS| Reese lpielesses || & |: 
en seeteeeecees . ° . - ’ | ad 
Outside speculators (e8t).......-.. 5,000 3,000 None. ‘a S 
—_ — —_—_ ee i ull Ee ie ~ 
Total stock (pieces)... ---.----771,000] 323,000 None. | ©! Ais} aseoeons B| Be womoco | |e Powe = : > 
ForriGn Dry Goons have displayed very little animation | $| $5) S2Ske & SS | Seacis Slrocaa |" e, |e 
in the hands of importers or jobbers, the demand by retailers | 8’ 77! Seven OOS) (A SNESS S |r 
having been mainly restricted to a few specialities, as linen | ~ | aa | ie | a 
goods, British and Continental dress fabrics, etc., which were ot PO ee toe p-aketss Sainte. S a , 
taken in moderate sized parcels toa fair aggregate amount. | 3!92! Deore be SS Spann S arose” 2 © 
Prices of foreign fabrics are generally firm because stocks— @| 3% Birman 2) NS | ChORw “1) WSmiot |S | 
as a rule—are by no means redundant. 2' Sal ovens \3 Crm | so Sake ROD | S Deion ; 











Miscellaneous. 


Mliscellaucons. 


a 


Financial, 








Schaar, Koch & Co., 


BANKERS, 


Negotiators of First Mortgage Loaazs, 
2,603 South Halstead Street, 
CHICAGO, ILLINOIS. 


Eugene R. Cote. 


STATIONER AND PRINTER. 


Buppiies Banks, Bankers, Stock Brokers and ‘ OI pos 
rations with complete outdts of Account Bo ks ané 


a New concerns Organising will have their orde 
promptly executed. 
ho. 1 WILLIAM STREET, 


(HANOVER SQUARB). 


The Mutual Benefit 


LIFE INSURANCE CO., NEWARK, N. J. 








AMZI DODD, = + = «= «= «= #£=President. 
Assets (Market Values), Jan. 1, 1890....$45,236,963 4 
Liabilities NY. and Mass. Standard fe *aceess oo 4 


urpius 
Surplus by former =} Y. Standard, 

(Am. 43¢ per cent Reserve)....... 5,836,035 08 
POLICIES. ABSOLUTELY ee AFTER 


D YEA 
IN osen OF car SE the Policy is CONTINED IN FORCE has 
as long as pay for; or ee 8 
ery Tages bene for its full mh is issued in exchange, 
rf bred ear Policies are TNOOUSEDEan 
eo. 4S against tentioral fraud; one = rest 


tions as tor . travel or occupa 

Case LOANS are made to the extent of ! 50 per cent 
of the reserve value, where valid assignments of the 
pOlicies can be made as coliateral security 

LOSSES paid | ~ cecal upon completion and ap- 


proval of proo 
= cost of ae 


Ro Ne cont of ov 
S leeprahi Cade Book 


= Indispensable to Merchants, Bankers, 
and business men generally. 
Most complete Code book published! 


Sent on receipt of price ($2.50 per copy) to all 
parts of the World. B. H. TYRREL, Sole Agent, 
By mailadd1iAcents. 74 Maiden Lane, N, Y. 





Saves nine-tenths of 








North British 
& Mercantile Ins. Co 


OF 
LONDON AND EDINBURGH. 


SAM. P. BLAGDEN, Manager. 
WM. A. FRANCIS, Assistant Manager 


R. H. WASS, General Agent. 
W. R. ECKER, Assistant Gen. Agent. 
H, M. JACKSON, Secretary. 


U. S. BRANCH OFFICE, 
No. 54 WILLIAM ST., N. Y. 





Provident Life & Trust Co. 


OF PHILADELPHIA. 
Incorporated Third Mo., 22d, 1865 
(CHARTER PERPETUAL ) 
CAPITAL....... eoeeeee-1,000,000 
ASSETS, $24,253,625 08 


INSURES LIVES, GRANTS ANNUITIES, RB- 
CEIVES MONEY ON DEPOSIT, returnable on 
Somané. » oF 2. which estore is snowet, and is 


as - 
RATO 


U 
ok, PRUST IM, Gi Ny ie ASSIGNE 
MMITTEE, RECEIVER ENT, etc., ror the 
faithful performance of which its cap ital and 
a fund furnish ample security. 
All trust funds and investments are kept separate 
and apart from the assets of the comp — 
The income of parties residing abroad careful 
collected : aad _Suly resettte ted. 
PLEY, President. 
i WiSTA AR BROWN, Vice-President. 
ASA 8. WING, Vice-President and Actuary 


JOSEPH GILLOTT’S 


STEEL PENS. 


GOLD MEDAL, Paris ExPosiTION, 1889, 








THE MOST PERFECT OF PENS, 


Investment Securities 
BOUGHT AND SOLD BY 
A. E. HACHFIELD, 


7 PINE STREET. 


FOR SALE —Marietta Mineral ist 6s, Empire & 
Dublin Ist 6s, Brooklyn & Montauk 2d 5s. 

WANTED-—All underlying bonds of the Colum- 
bus & Hocking Valley RR.. Indianapolis & 
Vincennes lsts and 2ds, Terre Haute & Indian- 
apo is Southern securities consols. 





Augustus Floyd, 
42 Pine Street, New York, 


Broker in Investment Securities. 


No Transactions on Margins. 





Staten Island Securities 
A SPECIALTY, 
Gas, Railroad and Electric Light Ce. 


GEO, B. RIPLEY, 
66 Broadway. KRvouvum 8, 
— 


UNION MUTUAL 


Life Insurance Company, 
PORTLAND, MAINE, 
INCORPORATED 1848, 


The attractive features and popular plans of this 
well-known company present many inducements 
to intending insurers peculiar to itse 

{ts plans are varied and adapted ‘eo all circum- 
stances. 

Send to the company’s home office, Portland, 
Maine, or to any agency of the company, for publi- 
cations describing its 
Non-torfeiting Free’ Tontine Policies, with or with- 

out Mortuary Dividends, Ordinary Life i0-Year 

Adjusted Premium Policy, Gueranteed 
Investment Pol cy 
and other forms of Policies; also aie pamphlets ex- 
leanatory of the Maine Non- torfeiture Law, and 
ist of claims paid thereunder. 
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